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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 1

General Information Year: 2009
1 Legal Name of Respondent: PROJECT TELEPHONE COMPANY
2 Name Under Which Respondent Does Business:
3 Date of Incorporation: 1978
4 Address to send Correspandence Concerning Report: PROJECT TELEPHONE COMPANY
PO BOX 600
SCOBEY, MT 59263
5 Person Responsible for This Report: ) AIMEE DIETRICH
5a. Telephone Number: 406-783-2200

1

Control Over Respondent

If direct control over the respondent was held by another entity at the end of year provide the following:
14. Name and address of the controliing organization or person:

NEMONT TELEPHONE COOPERATIVE, INC. PO BOX 600 SCOBEY, MT 59263

Ib. Means by which control was held: STOCK

1c. Percent Ownership: 100%

Board of Directors

. Name of Director ] }
;1;1.6 and Addross (City, State) Fees Paid During Year
| (a) . ().
1 |ROY D NEUFELD _ 500
2 |GARY KLIND 550
3 |LARRY MAHLER _ 600
4 IMICHAEL MITCHELL 950
5  |DUANE BROADBENT 3300
6 |VERNON WHITEMAN ‘ ‘ 3400
; .
8
9
10
11
12
13
14
15
16
17
18 Chairman of the Board:  ROY D NEUFELD
19 '
20
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Company Name:

Officers

PROJECT TELEPOONE COMPANY

SCHEDULE 2

Year: 2009

{Line

Z,
e

Title
of Officer
(a)

Department Over Which
Jurisdiction is Exercised

(b)

Name and Address of Person
Holding Office at Year End
{c)

o2 1O L ods LD b

PRESIDENT
VICE-PRESIDENT
SEC-TREASURER

ROY D NEUFELD - LARSLAN, MT
GARY KLIND - HINSDALE, MT
LARRY MAHLER - SCOBEY, MT
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 3
Page 1 of 2
Total Company Balance Sheet Year: 2009
Line Acet, o This Last
No. No. Description Year Year
{a) (b (c) )
1 CURRENT ASSETS:
2 1120 | Cash and Equivalents 683,402 2357388
3 1180 | Telecommunications Accounts Receivable - Net 121,789 64,441
4 1190 | Other Accounts Receivable - Net 798,118 434178
5 1200 | Notes Receivable - Net
6 1210 | Interest and Dividends Recervable 2 2,153
7 1220 | Materials and Supplies
8 | *| 1280 | Prepayments 14,903 18,610
9 | ~| 1290 | Prepaid Rents
10 | ~] 1300 | Prepaid Taxes
11 { ~] 1310 | Prepaid Insurance
12 1320 | Prepaid Directory Expenses
13 1330 | Other Prepayments 14,903 18,610
14 1350 | Other Current Assets
15 Total Corrent Assets 1,618,214 2,876,770
16 NONCURRENT ASSETS:
17 1401 | Investments in Affiliated Companies 25,683,565 25,962,768
18 1402 | Investments in Nonaffiliated Companies 386,650 411,331
19 1406 | Nonregnlated Investinents
- 20 1407 | Unamortized Debt lssuance Expense
21 1408 | Sinking Funds
22 1410 | Other Noncurrent Assets
23 1438 | Deferred Maintenanice and Retirements
24 1439 | Deferred Charges
25 1500 § Other Junsdictional Assets - Net
26 | Total Noncurrent Assets 26,070,215 26,374,099
27 PROPERTY, PLANT, & EQUIPMENT:
28 2001 | Telecommunications Plant in Service 33,677,354 32,589919
29 2002 | Property Held for Future Telecommunications Use 7
30 2003 | Plant Under Construction - Short Term 2,220,153 431,120
31 2004 | Plant Under Construction - Long Term
| 32 2005 | Telecommunications Plant Adjustment 4395210 4395210
33 2006 { Nonoperating Plant
34 2007 | Goodwill
35 3100 | Accmnulated Depreciation (19,418,414) {18,381,279)
36 3200} Accumulated Depreciation - Held for Future Use
37 3300 | Accumulated Depreciation - Nonoperating
38 3400 | Accumulated Amortization (4,395 210 (4,259,924)
39 Net Property, Plant, & Equipment 16,479,093 14,775,046
40 TOTAL ASSETS 44,167,522 44,025 915

~ Subaccount of account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 3
Page 2 of 2
Total Company Balance Sheet Year: 2009
Lins Acct, o This Last
No. Description Year Year
No.
{a) (b) (c) ()

4] CURRENT LIABILITIES:
42 4010 | Accounts Payable 287383 134271
43 4020 | Notes Payable
44 4030 | Advance Billitig and Payments 169,859 157,500
45 4040 | Customer Deposits

44 4050 | Current Maturitics - Long Term Debt 581,769 819,381
47 4060 | Current Maturities - Capital Leases

48 4070 | Income Taxes - Accrued

49 4080 | Other Taxes - Accrued 1,924 112,566
50 4100 | Net Current Deferred Operating Income Taxes
51 1 4110 | Net Current Deferred Nonoperating Income Taxes

52 4120 | Other Accrued Liabilities

53 4130 | Other Curtent Liabilities 204,656 673,434
54 Total Current Liabilities 1,245,591 1,897 152
35 LONG-TERM DEBT: ' '
36 4210 PFunded Debt 3,701,899 4,290,208
37 4220 | Premium on Long-Term Debt

58 ] 4230 | Discount on Long-Term Debt

39 4240 | Reacquired Debt

60 | | 4250 | Obligations Under Capital leases

61 4260 | Advances From Affiliated Companies

- 62 4270 | Other Long-Term Debt

63 Total Long-Term Debt 3,701,899 4290208

64 OTHER LIABILITIES AND DEFERRED CREDITS:

65 4310 ] Other Long-Term Liabilities

66 4320 | Unamort. Oper. Invest. Tax Credits - Net 3,442 - 3,442
67 4330 | Unanort. Nonoper. lnvest, Tax Credits - Net

68 4340 | Net Noncurreni Deferred Oper. Income Taxes 1,805,099 2,191,149
69 4350 { Net Noncurrent Deferred Nonoper. Income Taxes

70 4360 | Other Deferred Credits

71 4370 | Other Jurisdictional Liab. and Def. Credits

72 Total Qther Liabilities and Deferred Credits 1,808 541 2,194,591 -
73 STOCKHOLDERS' EQUITY:

74 4510 | Capital Stock 7,950 7,950
75 4520 1 Additional Paid-In Capital

76 4530 | Treasury Stock

77 4540 | Other Capifal 71,117 74,496
78 4550 | Retained Earnings 37.332.424 35,561,518
79 Total Stockholders' Equity 37,411,491 35,643,964
80 TOTAL LIAB. AND STOCKHOLDERS' EQUITY 44 167522 44025915
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 4
Total Company Income Statement Year: 2009

Line Acct. o Thas Last
N No. Description Year Year

0.

{a) (b) {c) (d)

1 REVENUES:

2 5000 | Basic Local Service Révenues 2,265,601 2,351,914

3 5080 | Network Access Revenues 3,950,052 5,906,896

4 | *| 3100 | Long Distance Message Revenue

3 A1 5110 | Unidirectional Long Distance Revenue

) AL 5120 Long Distance Private Network Revenue

7 | ~] 5160 { Other Long Distance Revenue

8 A1 51609 Other Long Dristance Revenue Settlements

S *1 5200 | Miscellaneous Reveme 101,782 | 78,513
10 1 ~1 5230 Directory Revenue 23,048 16,010
11 | ~| 5240 Rent Revenue 11,302 10,682
12 | ~§ 5250 { Corporate Operations Revenue

13 3 ~] 5260 Miscellaneous Revenue 33,949 15,995
14 | ~| 5270 | Carrier Billing aud Collection Reveénue 33,483 35,826
15 | ~| 5280 §| Nonregulated Revenue

16 5300 { Uncollectible Revenue 74,744 125,047
17 ' Total Revenues (L.2+L.3+L.4+L.9-L.16) 8,242,691 8,212,276
18 OPERATING EXPENSES:

1¢ 6110 } Network Support Expense 46,592 59,536
20 6120 | General Support Expense 502,032 309,995
21 6210 | Central Office Switching Expense 372,797 376,232
22 6220 { Operdtor Systems Expense
23 6230 | Central Office Transmission Expense 437,424 560,208
24 6310 | Information Origination/Termination Expense
25 6410 | Cable and Wire Facilities Expense 1,534 287 1,621,175
26 6431 Aerial Wire Expense 1,528,353 1,616,543
27 6441 | Conduit Systems Expense 5,934 4632
28 6510 { Other Property, Plant & Equipinent Expense
29 6530 | Network Operations Expense 509,431 452 894
36 6540 | Access Expense 112,408 107,176
31 6560 | Depreciation and Amortization Expense 1,722,509 1,877,663
32 6610 | Marketing 45,863 37,741
33 6620 | Services 337,573 354,634
34 6710 | Executive and Planming 84,163 48,012
35 6720 | General and Administrative 531,825 345,912
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to 1..36-L.26-1..27) 6,236,904 0,351,178
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 172,046 618,761
40 Net Operating Income  (E.17-E.37+1.38-L.39) 1,833,741 1,242 337
41 7300 | Nonoperating Income and Expense 805,479 1,603,749
42 7400 | Nomoperating Taxes 12,712 155,435
43 7500 | Interest and Related Tiems 250,985 317,450
44 7600 | Extraordinary Items 154,617 509
45 7910 | Effects of Juris. Ratemaking Diff. - Net

46 7990 1 Nonregulated Net Income

47 NET INCOME (L..40+L.41-L.42-L.43-L.44+L.45-1..46) 2,220,906 2,372,672

~ Subaccount of the account marked witha ¥,
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 5
Montana Total State Income Statement Year: 2009
Line Acct. This Last
No No. Description Year Year
' (a) (b (c) (d)
1 REVENUES:
2 5000 | Basic Local Service Revenues 2,200,454 2,287 513
3 5080 | Network Access Revenues 3,893 391 5,845,174
4 3100 | Long Distance Message Revenve
5 ~1 5110 Unidirectional Long Distance Revenue
6 | ~) 3120 Long Distance Private Network Revenue
7 1 "] 5160 Other Long Distance Revenue
8 | ~| 5169 Other Long Distance Revenue Settlements
9 | *| 5200  Miscellaneous Revenue 99,971 76,600
10 } ~§ 5230 Directory Reveme 22,293 15,363
11 | ~{ 5240 | RentRevenue 11,302 10,682
12 | ~| 5250 | Corporate Operations Revenue
13 | ~| 5260 Miscellaneous Revenue 33,950 15,945
14 | ~| 5270 Carrier Billmg and Collection Revenue 32,426 34,610
15 | ~| 5280 | Nonregulated Revenue
16 5300 | Uncollectible Reveriue _ 74,744 125,047
17 Total Revenues (L.2+L.3+L.4+1.9-L.16) 8,119,072 8,084 240
18 OPERATING EXPENSES:
19 ' 6110 | Network Support Expense 46,592 59,537
20 6120 | General Support Expense 494,731 501,328
21 6210 | Central Office Switching Expense 371,041 | 367,650
22 6220 | Operator Systems Expense
23 6230 | Central Office Trarismission Expense 436,101 | 550,264
24 6310 | Information Origination/Termination Expense
25 6410 | Cable and Wire Facilities Expense 1,484,534 1,576,153
26 6431 Aertal Wire Expense 1,478,600 1,571,521
27 1 ~| 6441 Condait Systems Expense 5,934 4,632
28 6510 | Other Property, Plant & Equipment Expense '
29 6530 §{ Netwoeik Operations Expense 483,694 429288
30 - 6540 | Access Expense : 106,196 101,110
31 6560 | Depreciation and Amoriization Expense 1,629,731 1,787,131
32 | 6610 | Marketing 43,328 35,605
33 6620 | Services 324,646 341,708
34 6710 | Executive and Planning 79,511 45,294
35 6720 | General and Administrative 502,432 326,334
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to L.36-1..26-1..27) 6,002,537 6,121,402
38 7100 | Other Operating Income and Expense
39 7200 | Operating Taxes 164,397 605,158
40 Net Operating Income  (£.17-L.37-+L.38-1..39) 1,952 138 1,357,680

~ Subaccount of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE ¢
Montana Intrastate Income Statement Year: 2009
Line Acct, This Last
No No. Description Year Year
' (a) (b) (c) (@
1 REVENUES:
2 5000 | Basic Local Service Revenues 2,200,454 2287513
3 5080 | Network Access Revenues 5,893,391 5,845,174
4 | *1 5100 | Long Distance Message Revenue
3|~ 5110 Unidirectional Long Distance Revenue
6 | ] 5120 Long Distance Private Network Revenue
7| ™1 5160 Other Long Distance Revenue
§ | ~| 5169 Other Long Distance Reveiune Seftlements
9 | *| 5200 | Miscellaneous Revenne 99,971 76,600 |
10 | ~{ 5230 Directory Revenne 22,293 15,363
11 | ~] 5240 Rent Revenue 11,302 10,682
12 | ~ 5250 Corporate QOperations Revemme |
13 | ~1 5260 | Miscellaneous Revenue 33,950 15,945
14 | ~1 5270 | Carrier Billing and Collection Revenue 32,426 34,610
15 | ~| 5280 Nonregulated Revenue
16 5300 | Uncollectible Revenue 74,744 125,047
17 Total Revenues (L.241L.3+L.4+L.9-1..16) 8,119.072 8.084,240
18 OPERATING EXPENSES: '
19 | 6110 | Network Support Expense 46,592 59,537
20 6120 | General Support Expense 494,731 501,328
21 6210 | Ceniral Office Switching Expense 371,041 367,650
22 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 436,101 550,264
24 6210 | Information Origination/Termination Expense
23 6410 | Cable and Wire Facilities Expense 1,484,534 1,576,153
26 6431 Aerial Wire Expense 1,478,600 1,571,521
27 6441 Conduit Systeins Expense 5,934 4632
28 6510 { Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 483 694 429,288
30 6540 | Access Expense 106,196 101,110
31 6560 | Depreciation and Amortization Expense 1,629,731 1,787,131
32 6610 | Marketing 43328 35,605
33 6620 | Services 324,646 341,708
34 6710 | Executive and Planning 79,511 45,294
35 6720 | General and Administrative 502,432 326334
36 6790 | Provision for Uncollectible Notes Receivable '
37 ' Total Operating Expenses (Sum L.19 to 1.36-L.26-1.27) 6,002,537 6,121 402
38 7100 | Other Operating Income and Expense
39 7200 { Operating Taxes _ 164,397 605,158
40 Net Operating Income  (L.17-1..37+L.38-L.39) 1,952,138 1,357,680

~ Subaccourt of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 7
Montana Intrastate Regulated Income Statement Year: 2009
Li Acct. This Last
ine _
N No. Description Year Year
0.
(a) (b) (c) (d)

1 REVENUES:

2 5000 { Basic Local Service Revenues 2,200,454 2287513
3 5080 | Network Access Revenues 5,893.391 5,845,174
4 | *1 5100 | Long Distance Message Revenue

5 1~ 5110 Unidirectional Long Distance Revenue

6 | ~] 5120 Long Distance Private Network Revenue

7 ~1 5160 Other Long Distance Revenue

38 | | 5169 Other Long Distance Revenue Seltlements

9 | *| 5200 | Miscellancous Revenue 99,971 76,600
16 | ~ 5230 } Directory Revenue 22,293 15,363
11 | ~] 5240 Rent Revenue 11,302 10,682
12 | ™1 5250 Corporate Operations Revenue
13 § ™~ 5260 Miscellaneous Revenue 33,850 15,945
14 § ~| 5270 | Carrier Billing and Collection Revenue 32426 34,610
15 | ~| 5280 | Nonregulated Revenue '
16 | 53300 | Uncollectible Revenue 74,744 125,047
17 ' Total Revenues (L.2+L.3+L.4+1..9-1.16) 8,119,072 8.084 240
18 OPERATING EXPENSES:
19 6110 | Network Support Expense 46,592 59,537
20 6120 | General Support Expense 494731 501,328

21 | 6210 | Central Office Switching Expense 371,041 367,650

22 | 6220 | Operator Systems Expense
23 6230 | Central Office Transmission Expense 436,101 550,264
24 6310 { Information Origination/Termination Expense
25 | *| 6410 | Cable and Wire Facilities Expense | 1,484,534 1,576,153
26 | ~| 6431 Aerial Wire Expense 1,478,600 1,571,521
27 6441 Conduit Systems Expense 5,934 4,632
28 6510 | Other Property, Plant & Equipment Expense
29 6530 | Network Operations Expense 483,694 429288
30 | 6540 { Access Expense 106,196 101,110
31 6560 | Depreciation and Amortization Expense 1,629,731 1,787,131
32 6610 | Marketing 43328 35,605
33 6620 | Services 324,646 341,708
34 6710 | Exccutive and Planning 79,511 45,294
35 6720 | General and Administrative 502,432 326334
36 6790 | Provision for Uncollectible Notes Receivable
37 Total Operating Expenses (Sum L.19 to 1L.36-1..26-L.27) 6,002,537 6,121,402
38 7100 § Other Operating Income and Expense
39 7200 | Operating Taxes 164,397 605,158
40 Net Operating Income  (L.17-L.37+L.38-1.39) 1,952,138 1,357,680

A Spbaccount of the account marked with a *.
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 8§
Average Rate Base - Total State Year: 2009
Li Accl. This Last
ne .
No No. Description Year Year
| (@ _ (b () (d)
1 2001 |Telecommmunications Plant i Service 31468495 30490311
2 3100 |Accumulated Depreciation 18654330 17702556
3 2002 |Property Held for Future Telecommunications Use
4 3200 |Accumulated Depreciation - 2002
5 1220 |Materials and Supplies
6 4340 |Noncurrent Deferred Operating Incowie Taxes 1805099 2191149
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission)
9 Total Average Rate Basc (L.i-L.2+L.3—L.4+L.5—L.6-L.7+L.8) 11009066 105386606
Average Rate Base - Intrastate
Line Acct. _ : This Last
No No. Description. Year Y ear
1 (@ (%) (©) (d)
1 2001 |Telecommunications Plant in Service 31468495 30490311
2 | 3100 |Accumulated Depreciation 18654330 17702556
3 | 2002 {Property Held for Future Telecommunications Use
4 3200 |Accumulated Deprectation - 2002
5 1220 |Materials and Supplies :
6 4340 INoncurrent Deferred Operating Income Taxes 1805099 2191149
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Cormission)
9 Total Average Rate Base (L.1-L.2+L.3-L.4+L.5-L.6-L.7+L.8) 11009066 10596606
Average Rate Base - Regulated Intrastate
Line | Acct, . This Last
No No. Description Year Year
| @ _ () © )
1 2001 {Telecommunications Plant in Service 31468495 30490311
2 3100 |Accumulated Depreciation 18654330 17702556
3 2002 |Property Held for Future Telscommunications Use '
4 { 3200 [Accumulated Depreciation - 2002
5 1220 |Materials and Supplies
6 4340 |Noncumrent Deferred Operating Income Taxes 1805099 2191149
7 Pre-1971 Unamortized Investment Tax Credits
8 Cash Working Capital (if allowed by Commission) _
9 'Total Average Rate Base (L.1-L.2+1.3-L.4+L.5-L.6-L.7+L.8 ) 11009066 10556606

Page 9




Company Name: PROJECT TELEPHONE COMPANY SCHEDULE ¥
Statement of Cash Flows Year: 2009

Line Itemn Description Amount Amount
No. (a) (b) (©)

1 Increase/(decrease) in Cash & Cash Equivalents

2 |Cash Flows from Operating Activities:

3 | Net Income

4 Reconciliation Adjustments:

5 Depreciation & Amortization Information available in the

6 Provision for Accounts Receivable Losses 2009 audit reports.

7 Deferred Income Taxes - Net

8 Unamortized Investment Tax Credits (ITCs) - Net

9 Allowance for Funds Used During Construction (AFUDC)

10 Change in Operating Receivables - Net

11 Change in Materials, Supplies & Inventories - Net

121 Cliange in Operating Payables & Accrued Liabilities - Net

13 Change in Other Assets & Deferred Credits - Net

14 Change in Other Liabilities & Deferred Credits - Net

15 Other (explained on back of this page)

16 Total Adjustments _

17 | Net Cash Provided by/(Used in) Operating A.ctivities

18 {Cash Inflows/Outflows From Investing Activities:

19 | Construction/Acquisition of Property, Plant & Equipment {net of

20 | AFUDC & Capital Lease Related Acquisitions)

21 | Proceeds from Disposals of Property, Plant & Equipment

22 | Investments In & Advances to Affiliates.

23 | Proceeds from Repayment of Advances

24 | Other Investing Activities (explained on back of this page)

25 | Net Cash Provided by/(Used in) Investing Activities

26 [Cash Flows from Financing Activities:

27 | Net Incr./(Decr.) in Short-Term Debt, Original maturity <= 3 mo.

28 | Advances from Affiliates

29 | Repayment of Advances from Affiliates

30 | Proceeds from Issuances of Long-Term Debt

31 | Repayment of Long-Temm Debt

32 | Payment of Capital Lease Obligations

33 | Proceeds from Issuing Common Stock/Parent Co. Equity Investment

34 { Repurchase of Treasury Shares

35 | Dividends Paid

36 | Other Financing Activities (explained on back of this page)

37 | Net Cash Provided by Financing Activities

38 { Effect of Exchange Rate Changes on Cash

39 | Net Increase/(Decrease) in Cash & Cash Equivalents

40 | Cash & Cash Equivalents at Beginning of Period 35561518

41 | Cash & Cash Equivalents at End of Period 37411491

PAGE 10



1145vd

6F998¢€ 99CELRIST 4 I Er4Y4S% 00008 T sfe3ol, | OF
62
87
LT
97
¢T
¥
£C
o
17 ]
0c
61
81
Ll
91
g1
1
£l
! . 05sET DVSN-euIri} 71
PILL sdrysaquuay 9STALf 11
00001 o038 DEADN| 01
9CECYE sppaxy spededy 6
6Li0T e LAR IR
[s1zv01 stoume]) (JToSIN| L
AR Y4 YOAN| &
£8¢ DMDN} S
¥8 . 15dM0| v
9960¢ I®IV] ¢
[4 . 0000ST D4ADMINY T
99CE896T SUOMEOIUNUILIOT) JUOWAN [ T
) 0] @) (W (2} @) @) ®) (9) (@) ®)
sorueduio)) sorneduroy) | 9[qealedssy | 90UBMO[[Y | 9jqRAIo0ay [ISTAQ - MOV | A[qRAISIOY | Q0URMO[[Y O[gBAIIY  |SIEQUNSAAU] | Aueduion 10 23RV | ON [
THjEUON U THIvY m SPUOPIALL] | 9jqeAL®ady] SO10N a[qrAIRY $IUNOI0Y TULOID[ ], sjunoosyy | Aerodumy, Jo oweN aury
SIIBUNSIAT] | S)tounsaal] | pue }soIaqu] SMON SjUNoaay hi)ijlg) R EN Ity ‘WoRARL .
TOP[ WM0XDY T0b1 WNCo0y 0171 Wnosoy | [pZ] UNey | 90Tl Wnosoy 1611 Uno0Yy 061 [ N0y T811 W00y 08171 Junoooy | 091 WOy
a007 I soruedmwo)) pAIBIfIJBUON 29 PAIRI[LIJV-SIUIUNISIAUL PUE SI[GBATINY

0T T'INAIHIS ANVINOD SNOHITTAL LOArOUd  :oweN Aueduo)




71 3Dvd "« B LM POYIEUL UNOJOOE D) JO JUNOI0BYNG -,
SO1¥I8CI ICEPSO8T 96v80F1E 0L9665 1.819%1 11E0610E S|wie ], 143
HE6GIS TLTIOT 90TILL 90TILL SUIISAG UNPUOTY | [HHZ £e
8SFLE 8PLE 8PLE LM [BLIOY | TEhT 43
£0zor £070¥ £070F 21qe) yIomiaN Swp[maenul| 977 |+ | 1€
a1qeD vag dea(y| STbT [ | OF
o[qe eurEONS} HTHT | v | 6T
6EZYE89 165¥918 0£8866%1 FAR G £81¢8k 6VLLOOYT o[qeD palmg} €ZPT v | 8T
18Z.L8 978001 LOTBST LO18S] o)qey punoidipun| 7re | v | LT
056891 055891 056891 S[qe) [ ITPT |v | 9T
(069S9ECT 06959¢¢1 T0Ibe £8168F 609FL6T sonIjioR,] oM A\ PUB B[R] 0TFT § = | SC
19LEY9 9LEYO OLERY safod| 11+C 144
L8PT1 L8FT1 wewdmby puuuay, BWO| 79€T | v | €T
‘dmbyg "wia 1, suoydopa L onqnd| 1€ |v | 2T
safuegoxy youerg apeatrg o8m Y| [HET v | LT
SuLup, sestuard wwosndl 1767 o | 02
smuieddy vonesg| 117 |« | 61
LBFT] LBYTL dmbg utm], 3 FLQ woneunofuli O1£Z | % | 81
L96¥L]T ¥Toretc 16689€¢ £306¢ 6£799¢% LEBLSRY yuewdmby 32| ZEZT Ll
TTETLT 911Er 8£969C £O9LST swm)sAs otpe| €22 91
suIsAS-1opeied| 0772 ¢l
FUYOEMG [ETURTOON -0 | §T1ZT ri
9%001 G8LIESS TEBTFSS GRYL POLBL £TC0LYS Furyoyms owoneary 1B8WI| 71TT tl
Furgonmg o1uonoe(T So[euy| 1177 4!
szondwony osoding [eLWO| $717 |« | LI
€SH1T SILET 9916¢ TSTHY 10TF6L ywowdmb 30| €717 | | 01
C8LY 1¢22 QEOL ELVL 1608t smymumg| zZI17 [+ | 6
£6S9E L SELTIOT §TEEVPT “ 61908 61986£C sBuprmg) 1712 |v | 8
[06£0T 869492 66589F S1TL8 189LL1 £€18LE wewdmby yrom BUGL 9117 |v | L
jusurdinby yiom o8een| §117 | v 0
61108 L97901 08¢£951 £0ESTT S6LST CR8LFE sopiqe A asoding ewads| v11T [v ¢
yeay), ¢[Ic |v | ¥
19249897 ELITHY 9196L8 89799 Q0SLL 12330k sopdIp A FOOW | ZI1T {v | £
78896 78816 788¥6 pueg| 11T v | €
S10L80% S10LROY 1160€F $S9JEE 1298LLTY sjessy poddng pue pue | 0117 | | |
0 @ ® ) ® @) ®) @ @) o
souBlRg uonroaida(] sourTRg S1ajsurl], SIUAMIDINOY SUORIPPY aouefeq uonduosa(] WOV
JUB{d 1N PSIBNUINOIY ~OON JNo3IDY ¥ m.m;.mm Iea t mo :
rea A Jo pug pug e g Yea) Jo pusg Funmurdog
6007 ABIX [IB319(] ~ IDNAIAS UL JUB[J 39N

1 ITNdIFHDS

ANVJINOD INOHJATAL LOFrOUL

saure )y Ausdwo)




£190Vd

(671 01 17T wing) S0l | OF

HNON

— 0l W D - 05 Oy

(&) @) - ) (p) {9) @ (8)
TB9 X JO puy i (suparn) pus sedmey)) h ;=] (=l) | max oy ma X jo Summundag Z007 JUNo3IDY Kiadorq Jo uondimsa(] pue wONEIO |
Aadorg sigaunsnipy Jurmg Bum(y suonippy | 18 Aradorg . Ul papn[iuj
Jo1s0) yoog pU® S19JSUBI] SR UIBIN Y JosoD) yoog a1e(d

60074824 as1] 2anny 10J PIRY Jue[d Jo SIsd[puy

=]
Z

ourg

1L A'1NAIHOS ANVIAOD AINOHIATAL LDArOWd  :PwsN Auedwo)



¥1dOVd

%8L°S L8ILVT 88ET8TY ¥o'L6 mhvo:.ﬁ LBLPSSIT hmhvmﬁw mol | ¢
. ’ 6c
8T
Le
1601 £L61¥FE 879333 879888 DAY INVId ANOHJTTIL] 92
. o4
69189 866188 00€z0Z¢E 006Z0TE 00570Te ¥B861 . S INVId 4TdL] #E
i £C
0ce- . M- SINHWAVITAd} 2T
’ iC
LCBFLT SINTWAVITAd NO LSHAHLNE| 02
61
8tZLl Criote 000116 000115 00011¢ ) 81-190 £861 260T1 81
TTEEE TLLSED 0009.LET 0009.LET 0009LET 81120 €861 16021 L1
07869 SEOILEEL . 000610¢ 000610¢€ (00610¢ 81-1°0 €861 06021 91
788 [8€£9T6 0000L1Z 0000412 0G00LTT BI-190 £8al 08021 ¢l
THEL FETHEL Q001LS 0001LS 0001LS E1-A0N 8L61 1£40C1 78!
£LS 68CLT 00058 00058 00083 IT-mf] 9461 29071 el
¢S 161861 0000ZE 0000Z¢ 00007¢ LT-my 9L61 09021 1
6L51 0005801 0005801 0005801 60~A0N vi61 05071 I
Tet01 16101 16701 FE-AON 6561 0T 01
6vRT1 6¥8271 6v38cl , F6-A0N, 6561 1¥0C 6
100067 09952 099¢C F6-AON 6561 0¥0z 8
[0008S 00066 000¢¢ £6-10[ 8¢61 0e0¢ L
000SLT 0006LL 000¢L1 £6-TE]N 8C61T 0z¢0c 9
0000¢ 0000¢ 00005 26-0°4 Lgel 010z <
ONHILON] ¥
£
SO INVId ANOHJIITHL] €
. l
{n &) 0] (v (9) ) @ ®) P (®) Q) (®) N
(94) yanodasig 1o 1800 N | Aumpen 15918 001§ 1| spsacoig Spe900Ld JUNOULY 218 aje(] couﬁfomom .
1500 umueLd Jo |eniany 0} plei X |eouepeqg 104 1eN 1N 85010 redounrd Apmmy oNSS] vl
[B301, | UOnEZNIoUry Surpuesing .
60071834 1Ga( W3 [, SUOT] JO 1S0)) 28BIIAY

ELAINAIHDS ANVIANOD ANOHAHTLL LDTCOUd  :eureN Auedwio)y




$1dOvd

[l
[aa ]

(677103 7"ywng)  S[ejo]

o @ — N D00 O O O o D T 00 Ch
— o e o e = = o o= e ] N N NN N e

HINON

— N < Wy D T oD

W (1) ) ® (@ (3) ) (o) ) ) () (&)
1807) 1800 Fumpueysing | Aewoly | 001§ 14 “Spmoury sunowry | onss 10 20U g SULIRII) | 2ouRnSSy uondioseq -
poppoquiyy | [ENULY Tedmung Jois00 Spa2201g | Speaoold | Speevdld | SNEA IBg aopduepay Jo Jo =g T
PN PN 8015 tige) PO
6007182 X Y2018 PalIdJaLd JO I80))

o]
Z

vI TINAIHOS ANVIAOD INOHIATAL LOALOU  :owe) Avedwo)




91 d0vd

mquesad 0T
ToquIsAcN |61

I12q0190) 21
oquaydag L1
15n3uy 91
Ammp - |S1
aury T
AN £l
jdy |71
[are[y 1T
Areniqay 01
Aenuef 6
“BIB(I QIUOIN AQ IUOIN |8
_ L
9
g
b
V/IN |t
[
(1€ loquuissa(] PapUg Mok |1
§; {W {3) 1) (3) ®) ) (@ (e} N
oneyl MO yaiy oneyl (oreys 1od) fo1eys 1od) (ereys 1od) Fupurising o]
sBunuey 2011 TUOTIUI2} SDUSPIAL] sFutey aneA SOTEYG JO '
Falats L= L V] yoog Toquinpy "Say
6007183 X ¥00)§ UOUIUIO)) JO SISA[BUY
S1ATNAIHOS ANVAWOD ANOHITTAL LOAroud  awey Lueduio)




L1HHVd

]
o

(67770 17T wng) SEOL

O\DHNMTI'IH\D[“OQU\O‘—‘NMWW\D[“CCG\
T =T = T o I o\ ot B o B o B o B o I ot B o B |

ANON

— D 02

) @) () () ) (Q) ‘ (¥)
uenisimbeay] (ssoT) 1507 JUNOCUIY SeIBS aB(T Aumoag Jo uonduosaQg

10 10 JUSWIRIN}Y] 10 [edounry Jo USRI
UIBINRY uren uonsmbeey I2qumi 10 ][BD

6007183 X 1Ea A 9] SuLIN(] paanay Jo painbaeay 1qoq pepung pue 3o0)§ [eyde)

=}
Z

aury

91 IINATHOS ANVINOD ANOHJIATIL IDACOMd  oueN Auedulo)




31 IOV " B Il PONIBUL JUNODOR 91} JO JNOISENS
661.887 (612°891) £85°78L LES'SO6 POV 0TS ¥68°018 S{e)03(ng Ve
asuRdXH oIl TRHRY IEF9 [ v | €€
asusdxg a1qe)) o N Jwplingenu] 9zv9 [ v | 7€
asuadxy ejqep weg doo@ | szv9 [ v | 1€
osuadxq o[qe) sutRwqng | HTH9 |} OF
12ZI8Y1 $SLIST 6166L% YI8FIE £€1506 osuadxg o[qeD potme | £7¥9 | v | 6T
ostadxy] o[qey punoifepury. | 7zb9 | v 87
vr9€e POLY Zr801 86091 asuadxy 9[qe)) [BURY | ITHY v | LT
88bE1 88HE1 ostadxg sejod | I1#9 {v | 92
LYTHES] LOTPA1 E6TE6T 95957¢ TETITS ssuadxy sapI[ioe ] sIm PUBSIqE) | O1¥9 | « 5T
asuadys juewdmby [RUIUIIL], B0 7969 |« +
“dxq yuawdimby [eurure [ suoydafs ], oqug 1sco |« | €2
asuadx afuegoxy Uouelg LAl 9818 w9 |+ 7z
osuadyy smereddy Ton®Ig 1166 | 17
asundyy] HONRUIILID [ /UOTEULFLI) UONBUIOIU] | QL9 1 & 07
S6LGTY 9ste6l Q0ETrl 06IeE 6831¢ osuadxy juatudmby 3nour) [AXA R RV ol
0E9L1 12ZL PERE $LS9 astadxy SULISAS O1pEy 129 |« | 81
Sthity LL900T 00EIrl 7869t POV8S asuodxs WOISSTUSUEL], 00UJO [eNUS]} | 0ETY | = Ll
osuodxq sursisAg 1oreradg | 0zZ9 91
: Dm,ﬁo&umm— ﬁdomﬁmﬂoozno.ﬁoaﬁm C17Z9 v gl
LBLTLE 8ETTOT 08r101 6L0691 osuadxq omonoa[g [ENEI] 19 | v 1
asuadxg owonosg Jo[ruy 1129 | €1
LGLTLE 8ETTO1 087101 60691 asuedxq SWoMS SO [eHue) | 0179 |« [ ZI
AR 1801 3C581 191r1 19612 asuadyq smynduo)) esodmy jeisnan AT Il
LLOGE 865€ 6LYSE osuadx yuowdmby s04p0 | €219 | v | 01
irsL GRET 959 osuodxy] SYIOAY PUR QIR 19 | v 6
16968¢ 8e6F6 16£650T ZCIIE 96088 asuadxy Jup[ing pue pue] 1zig |+ 3
1€020$ €ELOTT 866597 £8Z5¥ L1008 asuadxg poddng ereuen | 0719 |« | L
r6s61 PaS61 asuodxq yuowdmbg yopm WO | 9119 [v | 9
asuadxq juatrdinbg yiom a8eien 119 | o G
€LEBT [RARA [AYAS asuadyH SR A ssodmy [ewadg PILO | v ¥
osuedxg yeromy | €119 || €
979L 612891~ IFL9PT 10011 £0181 asusdxy oI A 1004 g | v z
£659Y 612891~ 9LF081 TETS 10011 €0181 asuadxy poddng 104N | 0119 | * 1
(W) (%) ® () ) () (q) () oN
[B}01, SAOIEIRI]) sastmadxg sjuay] syyauag] sa8epn puE uenduasag "'ON owr]
B0 SALIR[BS 100y :
6007183 X XLOeA asuadxq Auedmo)) [e10],
7301 93eg
LT INAIHIS ANVAOD ANOHJATIL LOALOUJ  :duteN Lwedwo)




61 4OVd

‘4 B A PONTRUL JUNOIIT 91} JO JUN0ITEqS

7069£79 {€e0's6T) OP3PoE°E £78°506 TLY'898 96L°76€'1 . S[ej0], L9
. J[qeAIeDEY SION 21qBII0U[) JOF BOISIAOLL | 06L9 9G
8801 1684 9rzZ01 £TL91 SANRISIUIWIPY PUE |RIBUAL WO | BZLO S9
Juowdojass(] pus [oresssy | LZ.L9 $9
TUAUIRIMO0L] | 97LY . £9
6£96 6£96 [eda7 | STLO 79
TIAURFRUR A UONBULIOU] | $7L9 19
8LLY] L8O1T 611 LT SUQeaY uBWng | £7L9 09
FOETLT 99018 PLEPE L9 SUOIEAY [PUIRXY. | TTLY 6%
1£1622 01566 L9Z18 POEBL aoueUL] pue AUHUNOIDY | 17L9 8¢
Surmuerd | 1LY LS
791%8 TITLS SF1al c0891 ~oaanpndoxg | TIL9 9¢
6PT9EE 89£T81 L5909 1FTTEs §001AIG UIOISNTy | £799 99
9201 9701 S90LALRG IQUINN | TT99 £
86T 86C soo1alag uonadure) 1Bl | 1799 £s
+OC9¢E 8EATI 8LEE 8051 BUSTIBAPY JINPOL] €199 | v [A3
8676 £088 681 90¢ s9es 2199 | v 53
JouroSelnAl 1NPoLg 1199 |+ 0$
7985+ [+L0T L9L6 PEEST FupoyeW | 0199 | « ot
98ZcEl 98CCEl 1010 - HCHRZNIOULY §9s5o 8
orquumuy - osuedxy UOYEZRIOWY | $959 Lt
ojqidue [, - asusdxy uonwZIOWY | £949 o
, 88[) 'WI6ISR], 2] 10] *doLJ-uo peoerda | 72959 [
£TTL8CT €TTLRST IIAG UT JUBJ "WWOd[S,T, - uonealda 1959 i
80PTIT 80711 asuadxy $8200Y | O%69 (%7
LOERCT L9ECE- 67568 £190¢ [ASS R asuadxy Funbsuidug Ceeo | v F
80561T 90875~ T8ELT 9SETOT 9LGEST ssuadyy suonelad() jueld FESO | v 1t
6E8E1 £S5t £98¢ €761 osuadxg Bupse], | €£€9 | v | 0%
15CEC 068¢7 £61 891 osumadx ] UOHENSIUIUIPY FIOMRN 7E59 | v 6t
9TSH6 ErAYS A ostadxy Iomo €59 | v 8¢
[EF60S £L198- 00861 ST08¢1 6LLTYFT ssuedxy suopelad() yIOMBN | 0£S9 | LE
1901~ 9€0§ 89611 LEYET sosuadxy Ap1adord QO | 0159 9t
PEBS 896 947 asuadxyg SW@ISAS JIRPUCD IvP9 {v | SE
(W () [6) () - (p) (2} Q) (®)
[B10 L S2OUBIBALY sosuadxy sjuay sjgauay sofepn pueE uondrosac] "ON N
iZ11:Yg) sareleg 190y aury
6007189 & XLEeJA dsuadxy Auedmo)) (810
7 Jo g 2deg

LT ATAATHDS

ANVINOD ANOHJITLL LOAr0dd

e N Ausduion




07 4DV d ‘& B IM POYIDUL JUNOIDE 21} JO JINODOBANS
$90L787 (617°891) TT6'89L LEIF06 #9070 199°L18 s[e1oIqng 43
oSURdXT ATM JBHAY 8572 I £e
asuadxy 9]qrL) J10M)2 N BUipTInge.nu] 9Z¥9 (v | TE
asuadxy ofqe)) Beg dea(y 4 B BV I
astsdx{ a[qe,) QULRBWIGNS ¥ZFO 0c
69V 1ER] ELEPLY Q156LY r6£66T €39LLY asuadxg o[qe) poLmg £TF9 | v | 6T
asuadxd afqe)) PUNOIZRPU[) AT v 7
vh9Ee #0L9 7801 86091 ssuadxg o1qed By | 1THY v | L
BRPL] 88¥LT asuadxy saj0d 19 ] v 9¢
98 CTTL81 TAYY 4 9LT01E 18Le6Y asuadxy SeNIIoR ] 21ty PUB AIQE]) | OIF9 | « 5T
- asuadxq juewudmby [BUNIIST, BB 7960 v +Z
-dx4] yuewdimbsy fruiLr [, suoydala I, oGnd 1569 | o £z
astadxyy aSuryoxy gouelg ayEAL] 951E 1+E9 v 7T
astadxy smereddy Uonw)g I11€9 o 1z
osuodx] UONEUNILIS ] IOT RIS LI UOTBULIOFU] 019 * 0z
OLYS 1Y 167€61 00E1H1 16L2¢ 98016 asuadxy yusuidmbg 1mon) €9 v | 6l
0E9LT 1ZZL 12333 $LED asuadxs SUSAS OIPEY 1629 |+ | 81
0019¢r 15002 00ET¥] £799¢ £99L8 osuddug UOISSTUISUREL 90UYJQ [BRUd]) | LT | « Ll
asuadxyg suimisdg 1oERd) 0ZZ9 91
asuadxT [EOIBYIAIA-0129]] 129 |« ¢l
TPO1LE $20701 616001 £L60891 asuadxy] ArmON0o (eI TIT9 [v | i
asuadxs otuoneg So[Euy 1179 v €1
IP01LE 70201 616001 160891 ssuadxg Fmuopms 20150 (RO [ 0129 |« | Tl
819 YEIL 87581 191%1 19612 ostiodxg szemduio)) asodmg [IUSL) vZlo (v | 1T
L169E £33 4! 6LYEE asuadxy yuewdmby 9910 €719 | v 0l
S0%L 756 959 asuadxq SEOMIY puR aImILm,] | ZZI9 | v | 6
19688¢ YLt 1569102 (44843 9¢08¢ asuadxy Sutp|mg pue pue’] [Z19 | v 8
0ELY6Y TEEROL 860892 €875y L1008 osuadxq woddng [p1oUa) | 0ZI19 |« | L
v6561 p6S61 ssuadxg juowdmby srop WO | 9119 v | 9
asuadiyy wawdinhg Y10, 0deren <119 v S
€LEGT 32821 z€T8 asuadxy sapPmeA asodmy [eroady vI9 (v v
asuadxq PRIy €119 v C
979. 617891~ IPLoF1 10011 018t asuadxs 9191Ys A I0¥ON 119 v 4
£659¢ 617891 9L¥081 788 10011 £0181 ssuadxy woddng yomeN 0119 |« !
() (&) 6] (d) (p) (9) (q) (e) ON
1810, S30UBTES[) sasuadxy ShEN sjyaueq sodep pue uopdunsaq N aury
BHGO SaLrRIeS 100V '
6007183 XLIJBJA] asuadx 931§ 1830 ],
740 1 98eg

8T A'TNAHAHDS

ANVIWOD ANOHIATIL LOFL0U  duweN Auedwior




129Hvd

*x B 1A PONIBUEL NNOJ0OT ALy JO JUNOd0eqNg

9£57009 {££0°$67) 166°9L1°C EC606 7€1°758 £95°€0C°T. . s[e3o ], LY
A[qEAT3Y SR10N] 2[qH9S[[09U[) I0J UOISIACI] | 06L9 99
££0001 ¥90EL 9pz01 €ZLIT SATENSIUIWPY PUE [E1U0D BWMO | 8TLY 59
Juotdofeas(] pue §o1essay| LZL9 +9
Mmau@pmooLy | 97L9 £9
9016 9016 [e3o7 | 5TL9 z9
JouroFeuey UOIIRUIIOI U] ¥ZLo 19
196€1 0LT01 611 TLee suone[ey uBUNH | €7L9 09
998791 SESIL pLSTE #$L96 SUOLR[Y [RWIRIXA | TTLY 6$
L9¥91C 97898 L9TIS $SEBL ooueul pur SUNUNORDY | [TLY 8¢
Fuuued | 71L9 LS
01561 09526 SP101 <0891 aspnaaxd | 11L9 9§
96EETE c16691 LS909 vZTEh SOOIAIG IOWOISTY) | €799 99
696 696 sa01ATeg WQUINN | TT99 ¥S
182 18z sa01ATaS uona[duo) [1eD) | 1799 £6
EPSHE LI6E 8L56 |sv0s1 BUISHILADY 101POI €199 [As
8.8 0678 631 90€ s3[eg 7199 1$
JUAUILFRUEA 10NPOL] 1199 05
8TEEY LOT81 1916 PSEST BunaxieN | 0199 6
987GEl OBZGEIT IBUI() - LWONRZHIOUY £959 9
ajqrSueyy] - esuadxy wonEZIIOUTY [ $9S9 Ly
apqeBue], - asuedxy UOHBZNIOWY £459 o
a5} "woseye ], aamny] 1oy ‘dorg-voneradad | 7959 Sp
[Srarardeydl w.v.v.vm.vH 22TARG UL JUB[ WIS L, - Goﬁdwouwn_c.og 19¢9 irard
S61901 $61901 osusdX{] 53920% | OBSY £y
LES6PI] LOEEE- 6ELOS £190¢ TISI8 asuadx 7 SuLeaUIEy ges9 1474
19L£L0T 908Z¢- 0TS 9SELOT OLSEST asuodxy suoneled() yueld YESO I
6E8E1 87 EORS (¥4 asuady Sunse ], ££S9 0F
16TET 0882¢C €61 01 ssuadxy BORENSIUIIPY YIOMION 7E59 6€
1,968 1L968 asuadxyg Temog 1€59 8¢
F69L8 Y £L198- £90691 G208¢1 6LLTFT asusdxy suoneiad() F1omPN 0£SS LE
1790%- 9£0¢ 89611 LEIET sosuadxqg Apedord B0 | 0169 9¢
YE6S _ 8795 98T osuadxg sweisAg 1npuoD 1519 g€
(W) (5) @) () ) () {q) (®)
1101, seoueIeal)) SOSUR QMMH Syt sjjouey m.omakw pue ﬁoﬁ&.ﬂowoﬂ ‘ON "ON
2110 SalRjEg 0y Uy
60071894 XLIJEJA; 9suaddXH 281§ [BI0],
7307 98egd
8T AINAYHOS ANVAWOO ANOHITTAL LOATOUd  eumN Auedwo)




Company Name:

PROJECT TELEPHONE COMPANY

Pension Costs

Schedule 19

Year: 2009

Plan Name NTCA SAVINGS PLAN

Defined Benefit Plan?
Aciuarial Cosi Method?
Annual Contribution by Employer: 12% OF W-2 WAGES

Defined Contribution Plan?

IRS Code:

Is the Plan Over Funded?

ltem

Current Year

Last Year

% Change

12
13
14
15

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants' contributions
Amendmenis

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

N/A

#VALUE!

16
17
18
19
20
21
22
23

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan participants’ contributions

Berniefifs paid

Fair value of plan assets at end of year

2456084

154728
129608

2181463

146749
127872

2740420

2456084

-11.18%

-5.16%
-1.34%| -

-10.38%

24
25
26
27

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid (accrued) benefit cost

2740420

2456084

2740420

2456084

-10.38%

-10.38%|

28
29
30
21
32

Weighted-average Assumptions as of Year End
Discount rate

Expected return on plan assets

Rate of compensation increase

N/A

33
34
35
36
37
38
39

Components of Net Periodic Benefit Costs
Service cost

Interest cost

Expected retumn on plan assets

Amortization of prior service cost
‘Recognized net actuarial 10ss

Net periodic benefit cost

N/A

41
42
43
44
45

Montapa Intrastate Costs:
Pension Costs
Pension Costs Capitalized
Accumutated Pension Asset (Liability) at Year End

N/A

46
47
48
49
50
51

Number of Company Employees:
Covered by the Plan
Not Covered by the Plan
Active
Retired

Deferred Vested Terminated

22

22

22

22

Page 22



Company Name: PROJECT TELEPHONE COMPANY

Other Post Employment Benefits (OPEBS)

SCHEDULE 20
Page lof 2
Year: 2009

ltem

Current Year

] Last Year

Regulatory Treatment:
Commission authorized - most recent
Docket number:
Order number:
Amount recovered through rates

{ % Change

O M~ O N

10
11

Weighted-average Assumptions as of Year End
Discount rate '
Expected return on plan assets

Medical Cost Inflation Rate

Actuarial Cost Method

Rate of compensation increase

N/A

#VALUE!

12
13
14

List each method used to fund OPEBs (ie: VEBA, 401(h)) and if tax advantaged:

15
16

Describe any Changes to the Benefit Plan:

17

TOTAL COMPANY

18
19
20
21
22
23
24
25
26
27

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

interest Cost

Plan participants' coniributions
Amendments

Actuarial Gain

Acquisition

Benefits paid

Benefit obligation at end of year

NfA

28
29
30
31
32
33
34
35

Change in Plan Asseis

Fair value of plan assets at beginning of year
Actual return on plan assets

Acquisition

Employer contribution

Plan paricipants' contributions

Benefits paid

Fair value of pian assets at end of year

IN/A

36
37
38
39

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cosi
Prepaid (accrued) benefit cost

N/A

#VALUEI

40
41
42
43
44
45
46

Components of Net Periodic Benefit Costs
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost
Recognized net actuarial loss

Net periodic benefit cost

N/A

47
48
49
50
51
52
53
54
55

Accumulated Post Retirement Benefit Obligation
Amount Funded through VEBA
Amount Funded through 481(h)
Amount Funded through Other

TOTAL
Amount that was tax deductible - VEBA
Amount that was tax deductible - 401(h)
Amount that was tax deductibie - Other
TOTAL

N/A
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Company Name; PROJECT TELEPHONE COMPANY

Other Post Employment Benefits {OPEBS) Continued

SCHEDULE 20
Page2 of 2

Year: 2009

ltem

Current Year

Last Year

% Change

Number of Company Employees:
Covered by the Plan
Not Covered by the Plan
Aclive
Retired
Spouses/Dependants covered by the Plan

N/A

Montana

O OOf~-l[oy U L N

10
11
12
13
14
15
16
17

Change in Benefit Obligation
Benefit obligation at beginning of year
Service cost

Interest Cost

Plan participants’ contributions
Amendments

Actuarial Gain

Acqguisition

Benefits paid

Benefit obligation at end of year

N/A

18
19
20
21
22
23
24
25

Change in Plan Assets

Fair value of plan assets at beginning of year
Actual return on plan assels

Acquisition

Employer contribution

Plan participants' contributions

Benefits paid

Fair value of plan assets at end of year

NIA

26
27
28
28

Funded Status

Unrecognized net actuarial loss
Unrecognized prior service cost
Prepaid {accrued) benefit cost

N/A

#VALUE!

30
3
32
33
34
35
36

Components of Net Periedic Benefit Cccosts
Service cost

Interest cost

Expected return on plan assets

Amortization of prior service cost

Recognized net actuariai loss

Net periodic benefit cost

N/A

37

39
40
41
42
43
44
45

38|

Accumulated Post Retirement Benefit Obligation
Amount Funded through VEBA
Amount Funded through 401(h)
Amount Funded through other

TOTAL
Amount that was tax deductible - VEBA
Amount that was tax deductible - 401 (h)
Amount that was tax deductible - Other
TOTAL

N/A

46
47
48
49

Montana Intrastate Costs:
Pension Cosis
Pension Costs Capitalized

Accumulated Pension Asset (Liability) at Year End

N/A

50
51
52
53
54
55

Number of Mentana Employees:
Covered by the Plan
Not Covered by the Plan
Active
Retired
Spouses/Dependants coverad by the Plan

N/A
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Company Name: PROJECT TELEPHONE COMPANY

Payments for Services to Persons Other Than Employees

SCHEDULE 21
Page 1 of

Year: 2009

Name of
Recipient

(a)

Line

z
o

Natuore of
Service

(b)

Total
Comparny
Cost
©)

Total
State Intrastate
Cost Cost

(d) ()

NISC
MITS
ASSOC LEGAL GROUP

G~ T B LY R

DATA SERVICES
LEGAL SERVICES
LEGAL SERVICES

197913
39180
1166

197915 197915
39180 39180
1166 1166

49 iTotal

238261

238261 238261
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 22
Subscriber Line Usage Data ‘ear: 2009

Line This % of Last % of

No Description Year Total Year Total

' (a) (b) (9] (d) (e)

1 | Toll Usage: 4

2 | Interstate, InterLATA 6614491 79.01% 7472459 78.84%
3 | Interstate, IntraLATA 82709 0.99% 98405 1.04%
4 | Total Interstate Usage 6697200 80.00% 7570864 79.88%
5 | Intrastate, InterLATA 1099493 13.13% 1274296 13.44%
6 | Intrastate, IntraLATA 575227 6.87% 632948 6.68%
7 | Total Intrastate Usage 1674720 20.00% 1907244 20.12%
8 | Total Toll Usage: 8371920} 100.00% 9478108 100.00%
9 | Centrex ' '

10| Local _ -

11} Total Minutes 8371920 100.00% 9478108{ 100.00%
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Company Name:

PROJECT TELEPHONE COMPANY

Central Office and Switch Information

SCHEDULE 24
Page 1 of

Year: 2009

Line
No.

Wire Center
(2)

Office
Configuration
(Host, Remote,

Stand alone)

2]

Type of
Swifch
)

Switch
Vendor/
Manufacturer

@

Switch

(e}

Model No.

Switch
Line
Capacity
&3

Year
Deployed
(g

[N~ B R R - B S A

[ RS RIS R VSRR VO UU S S I DY I N S T N6 B S6 T SE R SU R o R S T L R i el e e B e el e
iatﬁé$&gQGM¢UJM—‘D\DOOQO\M&MMHO\DOOQO\LA&MMHO

45
46
47
4%

ABSAROKEE
BELFRY
CLARK

CROW AGENCY
FORT SMITH
HUNTLEY
LODGE GRASS
WORDEN
WYOLA

NYE

BEEHIVE
ROSCOE
DEAN

HOST
HOST
REMOTE
HOST
REMOTE
REMOTE
REMOTE
HOST
REMOTE
REMOTE
REMOTE
REMOTE
REMOTE

DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL
DIGITAL

|DIGITAL

DIGITAL

DMS10-5S
DMS10-58
RSLE
DMS10-SS
RSLE
RSLE
RSLE
DMS10-S5
RSLE
RSLE
RSLE
RSLE
RSLE

1,547
421
354

1,054
396
452
669

1,524
171
306
152
221
160

1983
1985
1956
1994
1994
1996
1994
1983
1994
1985
1985
1996
1996

NOTE: Additional blank schedules are being provided for your convenience.
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Company Name: PROJECT TELEPHONE COMPANY

Construction Budget - Montana

SCHEDULE 25

Year: 2010

Line

z,
o

Description

(&)

2010
(b)

(o7 T N O N N P ) S R

B OB ORI RS B BRI B b = e b e e e e e e
S B DR E O 00 ) B O P

Central Office Assets:

CROW AGENCY DLC UPGRADE PHASE 1
ABSAROKEE PHASE 2

ABSAROKEE LITTLE ROCKY FTTN ELECTRONICS
ADSL GROWTH

MISC ELECTRONIC WO

270172
271790
75645
63240
335283

b b
oo~

Total Switching and Central Office Projects over $500,0:00
Miscellaneous Central Office Projects not over $500,000

1016130

Tro
o

Total Central Office Budget (Total of Line 27 & Line 28)

1016130

L) L) L) L L L W) W W
NS 0 =] O Lh R WD e D

Other Projects over $500,000:

ABSAROKEE PHASE 2 OSP

1300000

o
o =

Total Other Projects over $300,000
Miscellaneous projects not over $300,000

1300000
925584

I
)

Total Construction Budget (Total of Lines 29,41 & 42}

3241714
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Montana Total State Construction Expenditures

FCC
| Part32 Percent

Line| Account No. Description This Year | Last Year | Change
No.. (a) ) (¢} (d) _{e)

1 2110 General Support Assets 339604 11406535 -70.22%

2 2210 Central Office Assets 78794 130258 -39.51%

3 2220 Operator Systems

4 2230 Central Office Transmission 674213 362726 85.87%

5 2310 Information/Termination Assets

6 2410 :Cable and Wire Facilities Assets 601850| 300403 100.35%

7 2680 Amortizable Tangible Assets

8 2690 Intangibles

9 Total Construction Expenditures 1694521 1933922 -1238%




Company Name: PROJECT TELEPHONE COMPANY

Montana Employee Counts

SCHEDULE 26

Year: 2009

Category
(a)

Beginmning
of Year
(b)

End
of Year
{)

CENTRAL OFFICE TECH
COMBINATION TECH
CONSTRUCTION TECH
CUSTODIAN

CUSTOMER SERVICE REP
RIGHT OF WAY CLERK
PLANT SUPERVISOR
ENGINEER

MARKETING/PR SPECTALIST

= = = G LY L) o L

e i el . =LY S TR S R o = I S

Totals {(Sum of Lines 1 through 42)

25

25
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 27
Compensation of Top 10 Montana Based Employees Year: 2009
Total % Increase
Line Base Other Total Compensation Total
No Name/Title Salary Bonuses | Compensation | Compensation| Last Year | Compensation
_ (a) (b) (&) (d (e €3, (g)
1 |N/A

10

Project Telephone has no employees of management status or highly paid
supervisors status. Employee services are provided through service
agreemenis with Nemont Telephone Cooperative, Inc.

11

Totals (Sum L.1 to L.10)
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Company Name:

PROJECT TELEPHONE COMPANY

SCHEDULE 28

Year: 2009
Compensation of Top 5 Corporate Employees - SEC Information
: Total % Increase
Line Base Other Total Compensation Total
N Name/Title Salary Bonuses | Compensation | Compensation | Last Year | Compensation
Q.
(a) () (€) (d (e ) ()
1
N/A
2
3
4
5

Totals (Sum L.1 to L.5)
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Company Name:

PROJECT TELEPHONE COMPANY

SCHEDULE 29

Montana Composite Statistics Year: 2009

Li Account '

116 .
No No. Description Amoum

' (@) (b}

1 Plant (Intrastate Only) (000 Omitted)

2 2001 Plant in Service 31468495

3 2003 - 2004 Construction Work in Progress 2220153

4 2005 Plant Acquisition Adjustments 4377115

5 2002 Plant Held for Future Use

) 1220 Materials & Supplies

7 (Less):

8 | 3100-3400 Depreciation & Amorttzation Reserves -23031445

9 4360.2 Contrbutions in Aid of Construction

10 | NET BOOK COSTS 15034318

11 Revenues & Expenses (Inti‘astate Only) (000 Omitted)

12 | 5000 - 5300 Operating Revenues 8119072
13 6560 Depreciation & Amortization Expenses 1629731
14 Federal & State Income Taxes 327658
15 Other Taxes -163261

16 Other Operating Expenses 4372806
17 TOTAL Operating Expenses 6166934
18 Net Operating Income 1952138
19 Other Income 748248
20 Other Deductions 391730
21 NET INCOME 2308656
22 Access Lines in Service (Intrastate Only) '

23 Residential Access Lines 3481

24 Business Access Lines 1326

25 PBX Access Lines

26 Other Access Lines ol

27 Total Number of Access Lines 4868

28 Average Number of Calls Per Access Line

29 Local Calls 4164680

30 Toll Calls (Intra- or Interstate) 5141580

31 Total Number of Calls Per Access Line 9306260
{Total of Line 29 & Line 30 divided by Line 27) 1912

32 Other Statistics (Intrastate Only)

33 Average Residential Monthly Bill 45

34 Gross Plant Investment per Access Line 6464
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Company Name:

PROJECT TELEPHONE COMPANY

SCHEDULE 30

Depreciation - Montana Inirastate Regulated Year: 2009
Composite Total
Line| Acct Description Rate- Expense
No No. “ $
(a) (b} (©) (d

1 2112 [Motor Vehicles 25.0% 151,387
2 2114  |Special Purpose Vehicles 8.0% 16,079
3] 2113 |Garage Work Equipment 8.0% '
4 2116  |Other work Equipment 8.0% 58,486
5 2121 |Buildings 3.1% 74,419
6 2122  |Furniture 7.5% 598
71 2123.1 |Office Support Equipment 7.5% 3,052
8] 2123.2 jCompany Communications Equipment
9 2124 |General Purpose Computers

10 2211 |Analog Electronic Switching Equipment

11 2212 |Digital Electronic Switching Equipment 8.2% 318,703

12 2215 [Step By Step Switching Equipment

13 2215 tCrossbar Switching Equipment

14 2220  |Operator System

5 2231 {Radio Systems 8.2% 13,592

16 2232 | Circuit DPS 6.5% 306,621

17} 2232 |Circnit Digital

18 2232  {Circuit Analog

19 2351  |Public Telephone Terminating Equipmeént

20 2362  [Other Terminal Equipment

21 2411 |Poles

22| 2421 |Aerial Cable Metallic 9.2%]| 3,082

23 2421 |Aeral Cable Nonmetallic 9.2%

24 2422  {Underground Cable Metallic 9.2% 8,715

25 2422  |[Underground Cable Nonmetallic 928 5,730

26 2423 |Buried Cable Metallic 33% 390,240

27 2423  |Buried Cable Nonmetallic 4.0% 112,836

28 2424  |Submarnne Cable Metallic

29 2424 }Submarine Cable Nonmetallic

30 2426  |Intrabuilding Network Cable Metallic 3.3%

311 2426 |Intrabuilding Network Cable Nonmetallic

32 2431  {Aerial Wire

33 2441 |Conduit Systems 4.0%| 30,845

34

35 COMPOSITE TOTAL:

36

37 Please list the Montana Public Service Commssion Docket Order No. approving these depreciation rates

38

39 Docket Nuniber Order Number

40
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Company Name:

PROJECT TELEPHONE COMPANY

Amortization - Montana Intrastate Regulated

SCHEDULE 30a

Year: 2009

Line

Z
)

Acct
No.

(a)

Description

(b)

Composite
Rate
%
()

Total

Expense
b
(d)

O 08 ~1 O L e L DS e

3600.01

ACQUISTION ADJIUSTMENT

COMPOSITE TOTAL

6.7%

37

Please list the Montana Public Service Commission Docket Order No. approving these amortization rates

Docket Number

Order Number

135,286
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 31
Montana Regulatory Capital Structure & Costs Year: 2009
Line Welghled
No Description % Cap. Str. % Cost Rate Cost
' (@ () (c) (d)
Commission Accepted - Most Recent
1 |Docket Number
2 jOrder Number
3
4 |Common Equity
5 |Preferred Stock
6 |Long Term Debt
7 |Other
8 |Total
9
10 Actual it Year End
11
12 {Common Equity 91.00% 6.200% 5.642%
13 {Preferred Stock
- 14 {Long Term Debt 9.00% 9.900% 0.891%
15 [Other '
16 JTotal 100.00% 6.533%
Company Name: PROJECT TE SCHEDULE 32
Network Access - Charges and Revenues Year: 2009
' Access Access
Line Charges Revenues
No Description Paid Received
- (8 (b (c}
1|Montana - Total State 3060903
2
3|Montana - Inirastate 3060503
4
5|Mormtana - Intrastate Regulated 3060903
6
7
8

PAGE 35
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 35
Montana Intrastate Regulated Earned Rate of Return Year: 2009
Line Description This Last Percent
No Rate Base Year Year Change
() ®) () (d)
1
21 2001 Plant in Service 38,065,704 35,298,546 7.84%
31 2002 Prop. Held for Future Telecomimunications Use
413100-3200 (Less) Accumulaled Depreciation (23,031,446} (21,944,3806) -4.93%
5 Plant in Service 0 15,034318 13,354,160 12.58%
6
7 Additions
8 1220 Materials & Supplies
9] 1280 Prepayments
10 Other Additions
11 TOTAL Additions
12
13 Deductions
14} 4100 Current Deferred Operating Income Taxes .
151 4320 Unaniortized Operating Investiment Tax Credits 3,442 3,442
16f 4340 Noncurrent Deferred Operating Income Taxes 1,805,099 2,039013 -11.47%
17 Customer Advances for Coristruction
18 Other Dednctions
19 TOTAL Deducticns 1,808,541 2,042 455 -11.45%
20 TOTAL Rate Base 13,225,777 ¥ 11,311,705 16.92%
21 :
22 Net Earnings 2,308,656 2,415.213 -4.41%
23
24]  Rate of Return on Average Rate Base 17.500% 21.600%)  -18.98%
25
26| Rate of Refurn on Average Equity 6.140% 6.700% -8.36%
27
28{Major Normalizing Adjustments & Commission
29 |Ratemaking adjustments to Utility Operations
30
31
32
33
34
33
36
37
38|
39
40
41
42
43|  Adjusted Rate of Return on Average Rate Base
44
45/  Adjusted Rate of Return on Average Equity
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Company Name: PROJECT TELEPHONE COMPANY SCHEDULE 36
Other Taxes Paid Year: 2009
Line ) Description Last Year This Year
No. (@ () {c)
1{Montana Telephone Company License Tax
2|Montana Public Service Commission Tax 9216 7683
3{Montana Consumer Counsel Tax 3878 2099
4[911 Emergency Telephone Fee 86172 78813
S{Montana Telecommunications Access Service (1DD) 8606 7886
6{Montana Corporate License Tax 15 15
7|Personal Property Tax
8|Real Property Tax 219806 2093281 -
9
10
11 _
~ 12{Total 327693 3(15824
SCHEDULE 37
Universal Service Funds Received Year: 2009
Ling| Description ' Last Year This Year
No. @ (b) . ©)
13|Funds received from Montana Sources 1424112 1423644
141Funds received from Federal Sources 101977 95449
151
16
17
18
19
20
21
22
23
24 {Total 1526089 1515093
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Nemont Telephone
Cooperative, Inc.

Missouri Valley
- Communications, Inc.

Project Telephone Company

i

1

o Nemont Communications, Inc.

A

Sagebrush Cellular, Inc.

Nemont Telephone Cooperative, Inc. has authority to operate in the state of Montana and the right to
use the name "Nemont”, In 2008 Project Telephone Company will seek a franchise agreement with
Nemont Telephone Cooperative, inc. io market Project's services in Moniana as "Nemont”,



