
• 
' Service iJate 

BEFORE THE UTILITIES DIVISION OF THE 
.DEPARTt,'fNT OF PUBLIC SERVICE REGULATION 

.OONTANA PUSL I C SERVICE COM'v\1 SS I ON 

Apr II 29, 1975 

1 n the Ma t t e r o f t he A p p I i c a t i on o f 
BLACK Hll LS PVWC.'< ~NO lIGHT COMPANY 
for an Order Authorizing the Issuance 
of Its Notes and Drafts up to the 
Principal ~mount of $5,550,000 

DOCKET NO. 6/13 

ORDER NO, 4127a 

On January 13, l::l75, BLACK HILlS POYtfR AND liGHT COMPANY rapplicant) fiiP.d 

an amended application in Docket No, 6213, whereby the Applicant requested the 

Commission to amend Order No, 41?7 for authority to issue an additional $850,000 

in short-term t>orro-vings for a total of $6,4 mi 11 ion through October 31, 1976. 

Proceeds from the issuance of the additional short-term notes and drafts 

wi I I be used to carry on Applicant's construction program and to maintain an 

adequate working cash oosition. 

The amended application said that Applicant has a firm commitrr>ent from the 

First Nationel Bank of the Black Hi I Is for short-term borrowing up to $1,?00,000 

at the prime rate of interest in eHe.:t at the time of the borrowing; a firm 

commitment from the National Bank of South Dl'!kota for short-term borrowing up to 

$2,000,000 at an interest rate ~ot to exceed one per cent over the prime rate at 

the time of the Dorrowinas; a firm C(')Mmitment from Wvodak Oesources [leve;ooment 

Corp., a who'iy-ownec su~sidiarv of Applicant, for short-terl'l" oorrowit"lJS up to 

$6JJ,J0) at the ;:ri~e rate of interest in effect at the tim_, of the oorrowin!Jo;; 

a firrT' commitmei"lt from the First Nationa' flank 01 the ~lac" Yi:1s on an ov•>rline 

ur' to !l,t<OO,))) a• the rrime rate of interest i.n effect at the time of t'ie 

oorrowinos; and a fir'TI CCYM1itment from the National '.~ank of :louth C.'al<ota on an 

overline basis fro~ associilted ban'<s of the First '3an'< Svste'Tl for s'ior•-term 

torr:::>wings up to ~:,SOJ,O:YJ at an irterest rate not to exceed one per cent over 

the prime rate on a floating basis. Any notes issued wi I I mature in less than one 
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year. Applicant states that no underwriter's or finder's fee hl!'JS been or will 

be paid in connection with the issuance of anv such notes. 

The amended appl icatio~ herein is supported bv exhibits and data in 

accordance with the prescribed rules of the Commission governin9 authorizati~n 

for the issua~ce of securities for electric or g,,s utilities operating as rubiic 

uti! i ties in the St<1te of Montana. 

Having fu 1 'v considered the application as amend~d 

all the files and r-ecords pertaining thereto on file with the Co:'YTTlission and being 

fur ly advised in thE:> pr-emises, the Commission mal<es the following 

FINDINGS OF FACT 

ll All of the wording not changed by this order in the original Orcer No. 41?7 

is extended to this Order No. 4127a and is adopted bv reference to applv to t~is order. 

2! Public notice of the filing of this application wes puolished on April 3: 

1975, in the ~i 11 i~gs Gazette. No protests or requests for a formal hearing were 

received within the five davs allowed for such. 

CONC US JON 

The Comnissi::.n concludes that the application of Rlacl< Hi lis Power and 1 ight 

Company should oe granted as hereinafter ordered. 

Q R D E R 

At a Nonta'"1a :)ublic Service ~ommission session herd in its oflices at -:>':'7 ltth 

AvenuP, Hele~a, 1\'ontana, on Apri, ·6, 1'175, a: 1 Commissioners oeine1 pr-esent, 

Oocket ~o. 62i3 regularly carne on 'or 1 ina1 action. The Comni:c;ion O'i'\~,J fut•y 

advised i~ the premises orders: 

That the application as amenaed of the f31ack Hi • Is ~'ower and ight Co'Tlpany for 

authority to issue an additional $850,Jr)) in short-term borrowings for a total of 

!6.4 mi I: ion, to Dear interest at the rate per- annu;;-. set forth above oe, and the 

same hereby is, approved. 
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DONE IN OPEN SESSION at 
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