
SP.rvice Date: ~\C\\f 28, 1980 

DEP/\ I~ T MEN r OF PLJBLI C SERVICE R EGU LAT ION 
i~EFORE THE PUBLIC SERVICE COMMISSION 

OF THE STATE OF MONTANA 

In the Matter· ol llle Application or ) 
MONTAI'IA-DAKOTA UTILITIES CO.) 
for· Author·ization !·or· lssucrnce of ) 
S•~cur·ities. ) 

DOCKET NO. 30.4.11 
DEFAULT ORDER NO. 46L19 

Orl April 24, 1980, MU~HANA-DAKOTA UTILITIES CO. (Applicant), a 

coq;or·cllion or·gcmized cmd ~~xisting under· and by vinue or the laws of the 

Stale ol Delawar·e, and qualilied to transact business in Montana, filed with 

the fviontancr Publi~ Ser·vire Commission its verified Application, pursuant to 

Title fl':J, ChC!pLer 3, Pan :;, MCA, requesting an order authorizing the 

ser:ur·ity tr·ansactions pr·oposed Ill the Petition. For detailed infor·mati,;n with 

respect to the gener·ai char·acter of Applicant's business and the territory 

served by it, rel.er·erlce is made to its annual re~orL on file with the Cornmis-

siorl. f~olice of the Applicantior1 was !;iven ;:md no objections or requests for 

hear·ing wer·e r·eceived. 

At a regular open sessior of Lhe Montana Public Servic2 Commission, 

held at its offices on May 27, 1980, there carne befo1·e the Commission for 

final actio.: the matLe1·s rn this docket and 'he Cornmi::.sion, h::Jving fully 

considered the application and all data and reco1~ds pertaining thereto on file 

with the Commission and being fully advis~d ir1 the pr·emises, makes the 

following: 



D 0 C 1\ E T N 0 . 8 0 . 4 . 11 , D E F ,, l J L T 0 R DE R N 0 ,4 6 4 9 2 

FINDINCS rJF FACT 

1. ;,pplicant is a _crporation organized and e:-.:istin~J under· and by 

virtue of the laws of the State of Delaware C~nd ·rs qual.rfied to tr·ar1sact 

bu:,ir"ss 111 the Stale of MorllanCJ. 

2 . A p pI i c zm l i s il :) u b l'r c u t i I i l y as de f i n e cf i 11 G 9- 3- 1 0 1 , M C A . J rl d i s 

er1gaged in fur·nislli!lg electr-ic and gas ser·vice ir1 M:'llltan<L 

3. Tile =ommission has jurisdiction over· lhe subject matt'=r- of the 

application under· Tille 69, Chaj:Jter 3, Part 5 rllCA. 

4. Public notice of the filing of appl;catior1 and oppor·tunily for· a 

public hear·ir·,g was published in the May 1, 1980 editior1s of the fallon 

County Times and Glasgow Courier; the May 2, 1980 editions of the Miles 

City Star ar1d Billings Gazette; the May 4, 1980 edition of lhe Ranger· 

Review; the May 5, 1980 edition c.f t.he Srdney Herald; the fv'lay 7, 1980 

Pditions of the Hardin Her·ald and Plentywood Herald. 

5. The secur·ities pr·oposed 1o be issued are not to exceed 1,000,000 

shan~s of Common Stock, par value $10. /\t preser~l /\pplicoril ;:: culhur·ized 

to is~ue 10,000,000 sh<rr··~s of Common Stock, par· Vcllue •j;1U. Petitioner· hJs 

issued and outstanding Z<S of the dale of the Petition her·ein 6,329,048 sllur·es 

of Common Stock, par vc;lue $10. 

6. The pr·oceeds from the issuance and sale of the Common Sloe;· will 

be used to par·tially repay short-term borrowings ir1cur·r·cd to fi•1Jnce Peti-

tior1er's 1980 utility capital r-equrrements. 

7. The tr-ansactio'lS pr-oposed by Applicant ( 1) Jre cor1sistent wili1 the 

pubiic i11terest, (2) ar·e for· a purpose or pur·poses pe ·milled under the laws 

of' the State of Montana; and (3) will not result in a situation in which the 

aggr-egate amount of the securities outstanding and pr-oposed lwr·ein to be 
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outs t J n ding w i II exceed l he fa i I" v a I u e of the p roper ties and business of t 11 e 

Appl ic:a11t. 

CONCLUSION OF LAW 

The securities transaction p:-ooosed by Applicant, as herein authorized, 

will be for a lawful pur"pose and is consister1t with the public inter"est; the 

same is necessar"y, appr·opr"iate and consistent with the proper" pedor-rnance 

oF A ppl ican t of ser"Vi ce as a pub I i c uti I it y; thr:.· agg r·egate amclln t of secu t"i ties 

outstandirg and proposed to be outstanding will rlot exceed the fair value of 

the or·operties and business of the /\pplicant. 

ORDER 

"JOW THEREFORE, at a session of the Public Service Commission of the 

Slate of 1/Jontana, held in its offices at 1227 11th Avenue, Helena, Montana, 

on M,'v 27, 19SC, there regularly carne before the Commission for· final action 

the A[jplication a.'d Petition for the issuance and sale of not to exceed 

1,000,000 sfl,Jres of Common Stock, par value $10, and assigned Docket No. 

80.4. 1·1, and the Commission being fully advised in the pr·ernises; 

IT IS Hf::I~EBY ORDERE[l that the Application of Montana-Dakota 

Utilities Co. for· authority to issue and sell not to exceed 1,000,000 shar·es of 

Common Stock, par value $10, is hereby approved and author·ity is granted. 

Such issuance and sale may be accomplished by a negotiated sale or competi-

tive bidding. 

The approval of this sr:!cur·ity issue shall not be constr-ued as precedent 

to prejudice any futur·e actiorl of this Commission will·, regar·d to any other 

security issue. 
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Neither the issuance of secur·ities by Montana-Dakota Utilities Co. 

pur·suant to the provisions of this Order nor any other· act or deed done or· 

performed in connection ther·ewith shall be construed to obliQate the State of 

Montana to pay or· guarantee in any manner whatsoever any security 

authorized, issued, assumed or· guaranteed hereunder. 

Issuance of this Order does not constitL!te acceptance of Applicant's 

exhibits or other material acc0mpanying the application for· any purpose other 

than the issuance of this Order. 

DONE IN OPEN SESSION at Helena, Montana this 27th day of May, 1980 

by a 5-0 vote. 



DOCI\ET NO. 80.4.11, DEFAULT ORDER NO. 4649 5 

BY ORDER OF THE MONTANA PUBLIC SERVICE COMMISSION. 

/ / / ' 
/--- - / ./.' //// 

( \ -/ .'/ ' .. _-,'i . / . ·:, 
~ (: '-c:Oh ... .....-.......... ?'-- ... ~- / .. _ ~ {. (__.,._ -c' <( =t?::' 

THOMAS J./SCHNEIDER, Commissioner 

ATTEST: 
t i : ~ 

l'vladeline L. Cottr·ill 
Secret<wy 

(SEAL) 

NOTE: You may be entitled to judicial review of the final decision in this 
matter. If no Motion for Reconsideration is filed, judicial r-eview 
may be obtained by filing a petition for review within thirty (30) 
days from the service of this order. Jf a Motion for Reconsidera
tion is filed, a Commis,;ion order is final for purpose of appeal 
upon the entry of a ruling on that motion, or upon the passage of 
ter1 (10) days following the filing of that motion. cf. the Montana 
Administrative Procedure Act, esp. Sec. 2-4-702, MCA; and Com
mission Rules of Practice and Procedure, esp. 38-2.2(64)-P2750, 
ARM. 


