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41 2Q#-XO\#47/#4<<6/#*UHDW#)DOOV#*DV#&RPSDQ\#+$SSOLFDQW#RU#*)*,#ILOHG#DQ

$SSOLFDWLRQ#ZLWK#WKH#0RQWDQD#3XEOLF#6HUYLFH#&RPPLVVLRQ#+&RPPLVVLRQ#RU#36&,#IRU#DSSURYDO

RI#LQLWLDO#UDWHV#IRU#SURSDQH#JDV#VHUYLFH#WR#WKH#7RZQ#RI#&DVFDGH#+&DVFDGH,#IURP#DQ

XQGHUJURXQG#YDSRUL]HG#SURSDQH#V\VWHP#FRQVWUXFWHG#DW#D#FRVW#RI#'496/3331##&DVFDGH

JUDQWHG#*)*#D#ILIW\#\HDU#IUDQFKLVH#WR#SURYLGH#WKLV#VHUYLFH1

51 *)*#ILOHG#SURSRVHG#WDULIIV#DQG#VFKHGXOHV#ZLWK#FRPPHUFLDO#DQG#UHVLGHQWLDO

UDWHV/#DV#ZHOO#DV#D#SURSRVHG#FRQWUDFW#IRU#FXVWRPHUV#FDSDEOH#RI#VXEVWLWXWLQJ#DOWHUQDWLYH#IXHOV

IRU#SURSDQH#RU#DFTXLULQJ#EXON#SURSDQH#DW#D#GLVFRXQW1##+3URSDQH#&RPPHUFLDO#6HUYLFH#>3&6@/

3URSDQH#5HVLGHQWLDO#6HUYLFH#>356@#DQG#3URSDQH#1HJRWLDWHG#&RQWUDFW#6HUYLFH#>31&6@1,##*)*

UHTXHVWHG#DSSURYDO#RI#WKH#UDWHV#DQG#WDULIIV#RQ#HLWKHU#DQ#LQWHULP#RU#ILQDO#EDVLV1##*)*#ILOHG

FRUUHFWHG#DQG#UHYLVHG#WDULII#VKHHWV#RQ#-XO\#55/#4<<61



61 2Q#6HSWHPEHU#6/#4<<6/#WKH#&RPPLVVLRQ#LVVXHG#,QWHULP#2UGHU#1R1#8:69

DSSURYLQJ#WKH#WDULIIV#RQ#DQ#LQWHULP#EDVLV1##$V#SDUW#RI#WKDW#,QWHULP#2UGHU/#WKH#&RPPLVVLRQ

RUGHUHG#*)*#WR#ILOH#FRVW#LQIRUPDWLRQ#DIWHU#RSHUDWLQJ#WKH#V\VWHP#IRU#D#SHULRG#RI#RQH#\HDU1

71 2Q#)HEUXDU\#46/#4<<8/#*)*#ILOHG#WKH#FRVW#LQIRUPDWLRQ#ZLWK#WKH#&RPPLVVLRQ#DV

RUGHUHG#LQ#,QWHULP#2UGHU#1R1#8:691##%DVHG#RQ#LWV#UHYLHZ#RI#WKLV#LQIRUPDWLRQ/#WKH#&RPPLVVLRQ

LVVXHV#WKLV#)LQDO#2UGHU#LQ#WKLV#'RFNHW1
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81 *)**V#SURSRVHG#WDULIIV#IRU#3URSDQH#&RPPHUFLDO#6HUYLFH#+3&6,#DQG#3URSDQH

5HVLGHQWLDO#6HUYLFH#+356,#IRU#&DVFDGH/#0RQWDQD#LQFOXGH#PLQLPXP#FXVWRPHU#VHUYLFH#FKDUJHV

RI#'8133#DQG#'7133#SHU#PRQWK/#UHVSHFWLYHO\1##7KH#3&6#EDVH#UDWH#LV#'41:35#SHU#&&)

+KXQGUHG#FXELF#IHHW,#SOXV#D#1,3#+1R#,QWHUHVW#/RDQ#3URJUDP,#FKDUJH#RI#'1338#SHU#&&)#WR

UHIOHFW#WKH#FRVW#RI#WKH#=HUR#,QWHUHVW#/RDQ#3URJUDP1##7KH#356#EDVH#UDWH#LV#'41:85#SHU#&&)

SOXV#'1338#1,3#FKDUJH#SHU#&&)1

91 8QGHU#WKH#3URSDQH#1HJRWLDWHG#&RQWUDFW/#FXVWRPHUV#ZLOO#EH#FKDUJHG#WKH

DSSOLFDEOH#VHUYLFH#FKDUJH1##*)*#PD\#QHJRWLDWH#DQ#DOWHUQDWLYH#UDWH#SHU#&&)#WR#SUHVHUYH#ORDG

RQ#LWV#V\VWHP1##+RZHYHU/#WKH#PLQLPDO#FKDUJH#SHU#&&)#ZLOO#EH#HTXLYDOHQW#WR#WKH#PDUJLQDO#FRVW

RI#JDV1

:1 8QGHU#DOO#WKUHH#WDULIIV/#LI#D#FXVWRPHU#WHUPLQDWHV#VHUYLFH/#*)*#UHVHUYHV#WKH#ULJKW

WR#FKDUJH#PRQWKO\#IL[HG#FKDUJHV#DIWHU#WKH#SRLQW#RI#WHUPLQDWLRQ#LI#WKDW#FXVWRPHU*V#DSSOLFDWLRQ

WR#UHQHZ#VHUYLFH#LV#DW#WKH#VDPH#VHUYLFH#ORFDWLRQ1
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;1 $SSOLFDQW*V#ZLWQHVVHV#SUHILOLQJ#WHVWLPRQ\#DUH#6KHLOD#5LFH/#9LFH#3UHVLGHQW#DQG

'LYLVLRQ#0DQDJHU/#*UHDW#)DOOV#'LYLVLRQ/#DQG#/\QQ#)1#+DUGLQ/#$VVLVWDQW#9LFH#3UHVLGHQW#IRU#*DV

6XSSO\/#5DWHV#DQG#6SHFLDO#3URMHFWV#IRU#(QHUJ\#:HVW/#*UHDW#)DOOV1

<1 ,Q#VXSSRUW#RI#LQLWLDO#UDWHV#IRU#WKH#QHZ#SURSDQH#V\VWHP#LQ#&DVFDGH/#0V1#5LFH

WHVWLILHG#RQ#WKH#UDWLRQDOH#IRU#WKH#SURMHFW#DQG#WKH#QHHG#IRU#D#IOH[LEOH#UDWH#WR#UHVSRQG#WR

FRPSHWLWLRQ1##0V1#5LFH#WHVWLILHG#WKDW#SURSDQH#PD\#KDYH#PDQ\#RI#WKH#VDPH#EHQHILWV#DV#QDWXUDO

JDV/#DV#LQGLFDWHG#E\#WKH#H[SHULHQFH#RI#*)*#DQG2RU#LWV#VXEVLGLDU\/#5RFN\#0RXQWDLQ#)XHOV/#LQ

WKH#DFTXLVLWLRQV#LQ#4<<4#DQG#4<<5#RI#EXON#SURSDQH#RSHUDWLRQV#LQ#:\RPLQJ1##,Q#-DQXDU\

4<<6/#*)*#DOVR#SXUFKDVHG#DQ#XQGHUJURXQG#SURSDQH#V\VWHP#LQ#3D\VRQ/#$UL]RQD/#ZKLFK#LV

UHJXODWHG#E\#WKH#$UL]RQD#&RUSRUDWLRQ#&RPPLVVLRQ1

431 ,Q#HYDOXDWLQJ#H[SDQVLRQ#RI#VHUYLFH#LQ#WKH#*UHDW#)DOOV#DUHD/#*)*#FRQFOXGHG#WKDW

LW#ZRXOG#EH#XQGXO\#H[SHQVLYH#WR#FRQVWUXFW#IDFLOLWLHV#DQG#RIIHU#QDWXUDO#JDV#VHUYLFH#WR#&DVFDGH/

0RQWDQD/#DFFRUGLQJ#WR#0V1#5LFH*V#WHVWLPRQ\1##)ROORZLQJ#*)**V#3D\VRQ#H[SHULHQFH/#*)*#GLG

FRVW#DQG#PDUNHW#VWXGLHV#DQG#GHWHUPLQHG#WKDW#LW#FRXOG#RIIHU#UHDVRQDEO\#SULFHG#SURSDQH#JDV

VHUYLFH#ZLWK#D#UHDVRQDEOH#FDSLWDO#LQYHVWPHQW#IURP#*)*#RI#'496/3331##7KH#SURMHFW#UHTXLUHG

ILYH#PLOHV#RI#XQGHUJURXQG#PDLQV/#573#VHUYLFH#OLQHV/#PHWHUV#DQG#UHJXODWRUV#+DVVXPLQJ#;3(

PDUNHW#SHQHWUDWLRQ,1

441 0V1#5LFH#LQIRUPV#WKH#&RPPLVVLRQ#WKDW#*)*#ZLOO#DOVR#RSHUDWH#D#EXON#SURSDQH

RSHUDWLRQ#DQG#VHOO#WKH#SURSDQH#WR#WKH#XWLOLW\#ZLWK#D#'13;#SHU#JDOORQ#VWRUDJH#IHH1#%HFDXVH#EXON
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SURSDQH#VXSSOLHUV#FDQ#FRPSHWH#WR#SURYLGH#SURSDQH#JDV/#*)*#UHTXHVWV#D#IOH[LEOH#UDWH#00#D

EDQG#58#SHUFHQW#XS#RU#GRZQ#IURP#WKH#ILOHG#WDULIIV1

451 0U1#+DUGLQ#VSRQVRUHG#([KLELWV#/+04WKURXJK#61##/+04#SUHVHQWV#LQFRPH

VWDWHPHQWV#IRU#WKH#ILUVW#WZR#SURMHFWHG#\HDUV#RI#WKH#&DVFDGH#SURMHFW>#/+05#SUHVHQWV#WKH

GHULYDWLRQ#RI#WKH#SURSRVHG#VWRUDJH#IHH>#DQG#/+06#SUHVHQWV#WKH#FDOFXODWLRQ#RI#WKH#VDOHV#UDWH1#

0U1#+DUGLQ#WHVWLILHG#WKDW#WKH#EDVLV#RI#WKH#SURSDQH#FRVW#LV#WKH#'1:3#SHU#JDOORQ#VDOHV#UDWH1##7KH

ZKROHVDOH#UDWH#RI#'178#WKDW#WKH#EXON#RSHUDWLRQ#ZLOO#FKDUJH#WKH#GLVWULEXWLRQ#RSHUDWLRQ#LQFOXGHV

'164#SURGXFW#FRVW/#'139#IRU#GHOLYHU\#DQG#'13;#IRU#VWRUDJH1##3URMHFWHG#VDODULHV#DQG#EHQHILWV

DUH#DOORFDWHG#HTXDOO\#EHWZHHQ#EXON#DQG#GLVWULEXWLRQ1##*)*#KDV#DSSOLHG#WKH#ILYH#IDFWRU#PHWKRG

LQ#DOORFDWLQJ#FRUSRUDWH#RYHUKHDG/#XVLQJ#D#FDSLWDO#VWUXFWXUH#RI#78288#SHUFHQW#WR#GHWHUPLQH

LQWHUHVW#RQ#GHEW1##0U1#+DUGLQ#DOVR#WHVWLILHG#RQ#WKH#QHHG#IRU#UDWH#IOH[LELOLW\#WR#UHPDLQ

FRPSHWLWLYH1

461 7KH#&RPPLVVLRQ#ILQGV#WKDW#*)**V#SURSRVHG#UDWHV#IRU#WKH#SURSDQH#V\VWHP#KDYH

D#UHDVRQDEOH#EDVLV1##*)*#PDGH#D#ILQDQFLDO#VKRZLQJ#RQ#)HEUXDU\#46/#4<<8/#GHPRQVWUDWLQJ

WKDW#WKH#UDWHV#FXUUHQWO\#LQ#HIIHFW#DUH#MXVW#DQG#UHDVRQDEOH1

471 7KH#&RPPLVVLRQ#GHWHUPLQHV#WKDW#WKLV#ILOLQJ#VKRXOG#EH#DSSURYHG#RQ#D#ILQDO

EDVLV1##7KH#&RPPLVVLRQ#DSSURYHV#WKH#$SSOLFDWLRQ#IRU#WKH#IOH[LEOH#EDQG#RI#58#SHUFHQW#XS#RU

GRZQ#IURP#WKH#UDWHV#SURSRVHG#DV#ILOHG1##:KHQ#*)*#UHTXLUHV#UDWHV#ZLWKLQ#WKH#EDQG/#LW#VKDOO#ILOH

GRFXPHQWDWLRQ#RI#WKH#UDWHV#FKDUJHG#DV#VXSSOHPHQWV#WR#WKH#WDULIIV1##*)*#VKDOO#QRWLI\#LWV
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FXVWRPHUV#WKDW#LWV#UDWHV#DUH#UHJXODWHG#E\#WKH#&RPPLVVLRQ#DQG#WKDW#WKHUH#LV#WKH#UDQJH/#58

SHUFHQW#XS#RU#GRZQ/#WKDW#*)*#PD\#FKDUJH#ZLWKLQ#WKH#UDWH#VFKHGXOH1

&21&/86,216#2)#/$:

41 7KH#0RQWDQD#3XEOLF#6HUYLFH#&RPPLVVLRQ#LV#UHVSRQVLEOH#IRU#WKH#VXSHUYLVLRQ/

UHJXODWLRQ/#DQG#FRQWURO#RI#SXEOLF#XWLOLWLHV#SXUVXDQW#WR#WKH#SURYLVLRQV#RI#7LWOH#9<1##6HFWLRQ#9<060

435/#0&$1

51 *UHDW#)DOOV#*DV#&RPSDQ\#LV#D#SXEOLF#XWLOLW\#VXEMHFW#WR#WKH#&RPPLVVLRQ*V

MXULVGLFWLRQ1##6HFWLRQ#9<060434/#0&$1

61 7KH#SURSDQH#VHUYLFH#RIIHUHG#WR#WKH#7RZQ#RI#&DVFDGH#LV#VXEMHFW#WR#WKH

UHJXODWRU\#DXWKRULW\#RI#WKH#&RPPLVVLRQ1

71 *UHDW#)DOOV#*DV#&RPSDQ\#LV#UHTXLUHG#WR#ILOH#ZLWK#WKH#&RPPLVVLRQ#WDULIIV

VKRZLQJ#DOO#UDWHV/#WROOV#DQG#FKDUJHV#DQG#DOO#UXOHV#DIIHFWLQJ#UDWHV#WR#EH#FKDUJHG1##6HFWLRQ#9<0

60634/#0&$1

25'(5

41 *UHDW#)DOOV#*DV#&RPSDQ\#PXVW#ILOH#WDULIIV#SXUVXDQW#WR#WKH#GLUHFWLYHV#LQ#WKLV

2UGHU#DQG#VKDOO#VXSSOHPHQW#WKH#WDULII#ILOLQJV#ZKHQ#D#FKDUJH#YDULHV#IURP#WKH#ILOHG#UDWHV#ZLWKLQ

WKH#UDQJH#RI#IOH[LELOLW\#SURYLGHG1##*UHDW#)DOOV#*DV#&RPSDQ\#LV#JUDQWHG#DXWKRULW\/#RQ#D#ILQDO

EDVLV/#WR#FKDUJH#IRU#SURSDQH#JDV#VHUYLFH#LQ#&DVFDGH/#0RQWDQD1

51 7KH#UHOLHI#JUDQWHG#LQ#WKLV#2UGHU#LV#WR#EH#HIIHFWLYH#LPPHGLDWHO\1
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'21(#,1#23(1#6(66,21#DW#+HOHQD/#0RQWDQD#WKLV#54VW#GD\#RI#1RYHPEHU/#4<<8#E\#D

803#YRWH1
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