
Ms. Kate Whitney 
Utility Division 
Montana Public Service Commission 
1701 Prospect Avenue 
PO Box 2022601 
Helena, Montana 59620-2601 

February 19, 2014 

Re: Docket No. D2013.5.33 Electric Tracker 

NorthWestern 
Energy 

Delivering a Bright Future 

NorthWestern Energy's Responses to PSC Set 1 (001-003) Data Requests 

Dear Ms. Whitney: 

Enclosed for filing are NorthWestern Energy's responses to PSC Set I Data Requests in 
Docket No. D2013.5.33 Electric Tracker. 

These data responses will be efiled with the PSC this date and will bc hand delivered to 
the PSC and MCC. 

If you have any questions, please call Joe Schwartzenberger at (406) 497-3362. 

!J:=::P~ Kill ~ 
Enclosures 

Tracy Lowney Killoy 
Administrative Assistant 

40 East Broadway Street I Butte, MT 59701 I 0 406-497·1000 I F 406-497-2535 NorthWesternEnergy.com 



CERTIFICATE OF SERVICE 

I hereby certifY that a copy of NorthWestern Energy's response to PSC Set I Data 

Requests (001-003) in Docket D2013.5.33 Electric Tracker will be hand delivered to the 

Montana Public Service Commission (PSC) on this day and e-filed electronically on the PSC 

website. It will also be hand delivered to the Montana Consumer Counsel and mailed via first 

class mail postage prepaid to the service list. 

Date: February 19, 2014 

Tracy Lown y Killoy 
Administrative Assistant 
Regulatory Affairs 



Docket No. 02013.5.33 
Electric Filing 
Service ListlMailing Labels 

AI Brogan 
NorthWestern Energy 
20S North Montana Suite 205 
Helena MT 59601 

Tracy Lowney Killoy 
NorthWestern Energy 
40 East Broadway 
Butte MT 59701 

Kate Whitney 
Administrator 
Public Service Commission 
1701 Prospect Ave 
Helena MT 59620·2601 

Dr. Thomas Power 
920 Evans Ave 
Missoula MT 59S01 

Charles Magraw 
501S'h Ave 
Heleua MT 59601 

Robert Nelson 
Montana Consumer Counsel 
PO Box 201703 
Helena MT 59620·1703 

Joe Schwartzenberger 
NorthWestern Energy 
40 East Broadway 
Butte MT 59701 

Sarah Norcott 
NorthWestern Energy 
208 North Moutana Suite 205 
Heleua MT 59601 



PSC-001 

NorthWestern Energy 
Docket D2013.5.33 

Electric Tracker 

Montana Public Service Commission (PSC) 
Set 1 (001-003) 

Data Requests received JanualY 17,2014 

Regarding: Electronic Files 
Wihlesses: Bennett, Hansen, Thomas 

a. Please provide working electronic copies of all Exhibits with all supporting files and 
links intact. 

b. Please update any exhibits that contained estimated figures relating to the 2012-2013 
tracker period with actual figures. 

RESPONSE: 

a. See files in each witness folder on the attached CD. 

b. See the electronic versions of updated exhibits in the witness folders on the CD 
referenced in part a, above. Please also note that the starting point for William M 
Thomas's Exhibit_(WMT-3-Updated for 12+0) for the 2013-2014 electric tracker 
CDocket No. 02013.5.33) was the December 11, 2013 Compliance Filing in Docket No. 
02012.5.49 prepared to reflect the provisions of Final Order No. 7219h. Lost Revenues 
for 2009-2010, 2010-2011, and 2011-2012 are the same as those in the Compliance 
Filing for Docket No. 02012.5.49. Lost Revenues for the 2012-2013 and 2013-2014 
periods are calculated in this workbook Exhibit_CWMT-3-Updated for 12+0). Figures 
in Exhibit_CWMT-3-Updated for 12+0) include provisions of Final Order No. 7219h 
and exclude DSM from NorthWestern Facilities. 

In addition, see Attachments 1 through 3, paper versions of the updated exhibits of Frank 
V. Bennett, and Attachments 4 through 6, paper versions of the updated exhibits of 
William M. Thomas. Consistent with past practice, none of the Cheryl A. Hansen 
exhibits were updated because rate adjushnent requests remain consistent with the 
original filing. Please also note that Joseph S. Janhunen plans to adopt Ms. Hansen's 
testimony and exhibits in this docket at hearing. 

PSC-1 



Supply 
Tracker Projection Excluding Generation Assets Cost of Service 

Iolal Sales and Unit Costs 
MWh 
SUDDlyCost $ 
YNP l'v!Wh 
YNP Supply Rate $ 
Prior Year{s) Deferred Expense $ 

EI!ilgrir;; QQ~ R!l:V!l:DII~ 
NWE Electric SUPDly $ 
YNP Electric 

Subtotal 
Prior Yeans1 De1 

Total Revenue 

Electric SU~ml'i Ex~ 

NWETI 

OIiler Services (Wheeling) $ 
Cost (Disallowed) $ 
rransmission $ 

8dminis.tC<ltiy:e.Exp, 
MPSC Tax Collection 
MCC Tax Collection 
Modeling 

& Marketing 

Carrvino Cost Exp. 

Jul-12 
Actual 

508,737 
39.1902 $ 

3,924 
60.0000 $ 

1.9331 $ 

19,077,519 $ 

Aug-12 Sep.12 Oct_12 

-,' Actual -,' 
551,049 516,614 445,633 
38.1487 $ 38.7757 $ 38.7570 $ 

1,502 2,621 2,162 
60.0000 $ 60.0000 $ 60.0000 $ 

1.9331 $ 1.9331 $ 1.9331 $ 

21,086,958 $ 19,785,214 S 17,255,477 $ 

$ 13,308,976 $ 14,348,111 $ 
$ (300,788) $ (411,288) $ 
$ 1,536,552 $ 1,250,316 $ 
$ (652,977) $ (161,431) $ 

881,806 $ 
(958,129) 

Nov-12 Dec-12 Jan-13 Feb-13 Mar-13 
Actual Actual Actual -,' Actual 

451,251 507,415 565,008 522,733 487,459 
39.1902 $ 38.9468 $ 38.9932 $ 38.4429 $ 39.1080 $ 

1,481 671 555 532 568 
60.0000 $ 60.0000 , 60.0000 $ 60.0000 $ 60.0000 $ 
1.9331 $ 1.9331 $ 1.9331 $ 1.9331 $ 1.9331 $ 

17,557,654 $ 19,866,465 $ 22,095,107 $ 20,294.221 $ 

13,869,570 $ 14,308,324 $ 18,135,782 $ 16,750,733 $ 17,272,347 
(343,035) $ (317,880) $ (356,968) $ (327,158) $ (394,345) 

1,317,860 $ 2,717,212 $ 980,805 $ 911,035 , 
$ $ $ 

1,164,280 $ 1,390,939 $ (886,607) $ 802,450 

52 Deferred Costl\mortization $ 1,911,087 $ 383,254 $ 1,092,388 $ 946,625 $ 961,494 $ 1,078,367 $ 1,200,713 $ 1,110,621 $ 1,035,866 $ 
53 under collection lover collection 
54 Monthl Deferred Cost $ 357.100 S 391,678 $ 3,372,158 $ 134.767 $ 1 53,507) $ 213,777 $ 1 9~ 
55 Cumulative Deferred Cost $ 357.100 $ 748.778 $ 4.120936 $ 3.986169 $ 2732.661 $ 2946438 $ 4.8S 

Trkr Sec 8Ihlbit_(FVB-1 Updatoo)12·13 

Apr_13 

-,' 
461,420 
39.0577 $ 

553 
60.0000 $ 

1.9331 $ 

980,617 $ 

May-13 Jun-13 

Actu" -" 443,488 448,231 5,909,036 
38.9658 $ 38.9658 $ 39.1902 

756 3,281 18,605 
60.0000 $ 60.0000 $ 60.0000 

1.9331 $ 1.9331 

942,002 $ 952,052 $ 12,595,087 

Docket D2013.5.33 
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A B C D E F I G H 

r+ Electric Supply Cost Tracker 
2 Electric Tracker Projection Excluding Generation Assets Cost of Service 

f+ r4- Ju[·12 Aug-12 Sep.12 Oct-12 Nov-12 Oec-12 ~ 
r*- Actual Actual Actual Actual Actual Actual 

r+ Note: for supply cost expense positive value reflects an under collection, negative an (over collecljon). ~ 9 Defilrred SUQ:[!I'l Cos! Ex[!ense 

~ Beginning Balance $ 15.312,718 $ 13,044,530 $ 12,269,~9 , 7,805,053 $ 6,993,195 $ 7,285,208 $ 

'* 
Monthly Deferred Cost $ (2,268,187) $ (774,932) $ (4,464,546) $ (811,858) S 292,013 $ (1,292,143) $ 

~ Ending Balance $ 13,044,530 $ 12,269,599 $ 7,805,053 S 6,993,195 $ 7,285,208 $ 5,993,064 $ 

rH 
f-14 Total Capital $ 13,044,530 $ 12,269,599 $ 7,805,053 $ 6,993,195 $ 7,285,208 $ 5,993,064 $ rH 
~ 
~ 
~ Cos! of Capital - % Capitallza!ion Rale of Rehnn 19 

~ long-Term Deb! 5.76% 52.00% 3.00% 

~ Common Equity 10.25% 48.00% 4.92% 

~ Average Cost of Capital 7.92% 

~ O~rr!i:~ §IJppl)! Exp!i:n~§l 25 

~ Carrying Charge 7.92% 
27 

Trkl" Elee Exhibit_(FVB-1 Updated)12.13 

, J K L 

Jan-13 Feb-13 Mar-i3 Apr-i3 
Actual Actual Actual Actual 

5,993,064 $ 2,848,772 $ (1,025,177) $ (2,974,520) $ 
(3,144,292) $ (3,873,949) $ (1,949,343) $ 123,152 $ 
2,848,772 $ (1,025,177) $ (2,974,520) $ (2,851,368) $ 

2,848,772 $ (1,025,177) $ (2,974,520) $ (2,851,368) $ 

M 

May-i3 
Actual 

(2,851,368) $ 
868,192 $ 

(1,983,176) $ 

(1,983,176) $ 

N 

Jun-13 

-,' 

(1,ga3,176) 
2,198,882 

215,706 

215,706 

Docket 02013.5.33 
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fA B C D E F G 

r+ Electric Supply Cost Tracker 

~ Electric Tracker Projection 

r+ Volumes in MWh Ju]·12 Aug-12 Sep-12 Oct-12 Nov-12 

r+ Actual Actual Actu" Actu" Actua) 

6 Off System Transactions 

r+ Fixed Price 

f;l; Base Rxed Price Purchases - - -
Competitive Solicitations 28,600 29,400 27,600 29,400 28,025 

r!,!l Base Fixed Price Sales - -
r+!- Competitive Solicitations - - - -
~ Term Fixed Price Purchases 90,000 75,564 19,200 21,600 20,000 

rB- Term Fixed Price Sales - - -

~ Index Price 

~ Base Index Price Purchases - - - -
~ Base Index Price Sales - - - -
f-1' Competitive Solicitations (28,600) (29.400) (27,600) (29,515) (28,025) 

'* 
Term Index Price Purchases - - - -

~ Tel11l Index Price Sales (90,000) (75,600) - - -

~ Spot Purchases 400 -
~ Spot Sales - (19,200) (21,600) (20,000) 

22 
IT, Cil ~!l!m Transactions 

~ Fixed Price 

~ Bate-Based Assets 

r! Colstrip Unit 4 89,669 149,166 148,514 150,045 152,348 

rg. Dave Gates Generating Station 5,208 5,208 5,040 5,208 5,047 

~ Spion Kop - - 15,216 

E 6:ase Rxed Price Pu~hi:!::l!il::l 

r!!! PPL 7 Year Contract 124,200 125,400 118,800 125,400 120,125 

'* 
Judith Gap 21,604 26,452 28,382 40,055 43,758 

f# 
Other Non-QF 14,334 11,321 8,600 5,524 3,933 
Competitive Solicitations 20,000 21,600 19,200 21,600 20,000 

~ OF Tier II 51,659 65,484 71,306 77,783 72,898 
35 QF Tier 11 Adjustments (6,001) 
~ QF-1 Tariff Contracts 3,518 3,402 2,938 4,379 5,401 r: Tel11l FIxed Price Purchases 2,158 1,350 1,200 1,350 1,971 
ff,- Tel11l Rxed Price Sales (6,458) (6,558) (5,312) (S,472) (1,200) 

~ Index Price 

~ Base Index Price Purchases 

~ Competitive Solicitations 28,600 29,400 27,600 29,400 28,025 

r* Term Index Price Purchases 79,333 73,709 36,000 18,473 19,566 

~ Tel11l Index Price Sales - - - -

~ 
Spot Purchases 161,548 69,656 24,849 30,159 42,873 
Spot Sales (2,861) (7,524) (6,447) (10,886) (12,461) 

~ imbalance, Current Month Estimate 41,876 11,831 7,153 7,145 12,115 

-* Imbalance, Prior Months True-up (4,324) (30,248) 41,876 - 11,901 

~ imbalance, Accounting & BA Expense - - - -

cl!-50 Am;illaCl and Other 

-!:i Basin Creek FIxed Costs - - - - -
~ Basin Creek Variable Costs 2,236 - 1,175 -

~ Basin Creek Fuel 

~ 
Basin Creek Storage 
Operating Reserves - - - -

'-!!- Wind Other Cost 

-* DSM Program & Labor Costs -
58 DSM Lost T& 0 Revenues - - -
fs DSM Lost Revenue Adjustment 
fo 
61 Total Delivered Su r 626,699 549,613 530,873 500,048 541,516 

~ Electric Tracker Projection Excluding Generation Assets Cost of Service ~ 64 Total Supply Expense 
~ 

TrnrElec E>:!libiL(FVB-1 Updated)12-13 

H 1 J K 

Oec-12 Jan-13 Feb-i3 Mar-i3 
Actual Actual Actual Actual 

- -
28,600 103,400 93,598 103,275 

-
40,000 -

- -
- -

(28,600) (29,QOO) (26,402) (28,975) 
- -

(74,300) 
- -

(40,000) (74,400) (67,200) -

138,213 159,562 143,944 151,263 
5,208 5,208 29,580 5,201 

15,967 18,619 17,979 12,171 

123,000 124,200 112,800 124,075 
48,594 67,086 57,104 42,072 
11,769 3,921 11,832 3,863 
20,000 20,800 19.200 20,800 
75,106 74,544 65,138 75,784 

5,540 6,315 5,280 4,966 
1,250 1,950 1,800 1,950 

(1,250) (1,950) (i,800) (1,950) 

28,600 45,400 40,800 45,325 
50,572 34,149 31,277 23,792 

- -
66,174 40,619 30,231 31,593 
(6,488) (12,419) (20,176) (24,466) 

- 17,703 3,591 -
27,548 27,548 (17,703) 

- - - -

- - -
4,584 3,863 1,261 4.215 

- - -

- -
- - - -

586,840 637,119 577,385 502,951 

L 

Apr-i3 
Actual 

-

100,400 

-
-

-

(28,400) 
-

(72,000) 
-
-

125,201 
5,040 

12,100 

121,200 
48,752 

3,600 
20,800 
72,895 

12,563 
12,750 
(1,936) 

43,600 
11,925 

-
29,356 

(13,548) 
-

(3,591) 

-
1,525 

-

-

502,232 

M N 0 

May-i3 Jun-13 Total 
Actual Actual 

- -
103,256 99,992 775,546 

266,364 
-

-
-

(29,000) (28,000) (341,517) 
-

(74,400) (71,992) (458,292) 
-

84,803 
5,208 
9,874 

124,200 
34,928 
8,313 

20.800 
69,638 

11,645 
6,288 

(i,950) 

45,400 
13,184 

69,353 
(10,805) 

-
-
-

-
2,784 

-

493,519 

400 
- (242,400) 

73,679 1,566,407 
5,040 86,196 
8,846 110,772 

120,000 1,463,400 
30,398 489,185 
11,793 98,803 
20,000 244,800 
52,246 824,481 

(6,001) 
4,595 70,542 
7,239 41,256 

(4,116) (39,952) 

44,000 436,150 
10,000 401,980 

-
109,173 705,584 

(4,913) (132,994) 
- 101,414 

53,007 
- -

- -
4,591 26,234 

-

-
- -

492,571 6,541,366 
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~ 
Fixed Price 

Base Fixed Price Purchases 
Competitive Solicitations $ 1,652,140 $ 1,691,460 $ 1,595,040 $ 1,691,460 $ 1,616,260 $ 1,652,140 $ 4,362,240 $ 3,958,958 $ 4,357,660 $ 4,252,320 $ 4,357,147 $ 4,215,360 $ 35,402,185 

Base Rxed Price Sales 
Competitive Solicitations S $ $ $ $ $ $ $ $ $ $ $ $ 

Term Fixed Price Purchases $ 2,488,500 $ 2,203,344 $ 689,760 $ 775,980 $ 718,500 $ 1,439,000 $ $ $ $ $ 8,315,084 
Term Fixed Price Sales $ $ $ $ $ $ $ $ $ $ $ $ 

Price 
Base Index Price Purchases $ $ $ , $ $ $ $ $ $ $ $ 
Base Index Price Sales $ $ $ S $ $ $ $ $ 
Competitive Solicitations $ (278,580) $ (390,724) $ (300,788) $ (411,288) $ (343,035) $ (317,880) $ (356,968) $ (327,158) $ (394,345) $ (377,092) $ (409,432) $ (391,012) $ 

Term Index Price Purchases $ $ $ $ $ $ $ $ $ $ $ 
Term Index Price Sales $ (1,996,020) $ $ (492,616) $ $ $ $ $ $ (2,349,150) $ (1,879,808) $ (1,849,592) $ (2,032,710) $ 
Spot Purchases $ 14,100 $ $ $ $ $ $ (2,046,704) $ $ $ $ $ $ 
Spot Sales $ $ (2,339,392) $ $ (701,256) $ (577,920) $ (1,047,820) $ $ (1,915,008) $ $ $ $ $ 

s!ftm Transactions 
Price 

Rate-Based Assets 
Colstrip Unit 4 $ $ $ $ $ $ $ $ $ $ $ $ $ 
Dave Gates Generating Station $ S $ $ $ $ $ $ $ $ $ $ $ 
Spion Kop $ , $ $ $ $ $ $ $ $ $ $ $ 
6ase Fixed Price Purch!i!~~ 
PPL 7 Year Contract $ 6,532,920 $ 6,596,040 $ 6,248,880 $ 6,602,310 $ 6,324,581 $ 6,475,950 $ 6,545,340 $ 5,944,560 $ 6.538,753 $ 6,393,300 $ 6,551,550 $ 6,330,000 $ 
Judith Gap $ 645,025 $ 900,168 $ 968,872 $ 1,205,418 $ 1,399,531 $ 1,597,468 $ 2,186,368 $ 1,861,475 $ 1,272,812 $ 1,126,079 $ 791,726 $ 699,921 $ 
Other Non-QF $ 796,609 $ 601,173 $ 433,511 $ 219,619 $ 160,166 $ 160,166 $ 160,166 $ 632,668 $ 160,166 $ 160,166 $ 484,402 $ 599,910 $ 
Competitive Solicitations $ 1,080,500 $ 1,166,940 $ 1,037,280 $ 1,166,940 $ 1,080,500 $ 1,080,500 $ 1,123,720 $ 1,037,280 $ 1,123,720 $ 1,123,720 $ 1,123,805 $ 1,080,500 $ 
QF"Tier 11 $ 1,820,403 $ 2,401,298 $ 2,614,791 $ 2,852,303 $ 2,673,170 $ 2,754,137 $ 2,733,528 $ 2,388,610 $ 2,778,999 $ 2,673,060 $ 2,553,625 $ 2,263,546 $ 
OF "Tier 11 Adjustments $ (102,929) $ $ $ $ $ $ $ $ $ $ 
QF-1 Tariff Contracts $ 176,549 $ 183,130 $ 183,013 $ 280,493 $ 346,402 $ 345,883 $ 400,936 $ 333,981 $ 302,745 $ 1,419,709 $ 624,634 $ 535,593 $ 

Term Fixed Price Purchases $ 49,613 $ $ $ $ 12,210 $ $ $ $ $ 108,000 $ 88,651 $ 120,224 $ 
Term Fixed Price Sales $ (318,521) $ (213,113) $ (160,361) $ (161,431) $ $ $ $ $ $ $ (145,649) $ $ 
jex Price 
Sase Index Price Purchases 
Competitive Solicitations $ 202,780 $ 313,324 $ 227,588 $ 329,568 $ 268,960 $ 242,080 $ 623,484 $ 593,200 $ 737,492 $ 523,812 $ 472,464 $ 583,420 $ 
Term Index Price Purchases $ 1,637,793 $ 2,076,312 $ 846,792 $ 474,336 $ 587,150 $ 1,278,212 $ 980,805 $ 911,035 $ 813,080 $ 294,492 $ 325,032 $ 309,512 $ 
Term Index Price Sales $ $ $ $ $ $ $ $ $ $ $ $ $ 
Spot Purchases $ 1,487,418 $ 1,427,581 $ 547,903 $ 881,806 $ 1,164,280 $ 1,390,939 $ 1,160,097 $ 802,450 $ 1,076,168 $ 565,087 $ 1,582,064 $ 3,390,583 $ 
Spot Sales $ (30,952) $ (151,070) $ (127,366) $ (256,873) $ (282,063) $ (145,446) $ (297,Q88) $ (450,505) $ (563,668) $ (284,498) $ (127,462) $ (65,674) $ 
!mbalance, Current Month Estimate $ 399,560 $ 193,149 $ 105,034 $ 154,795 $ 242,355 $ 736,503 $ 399,525 $ 75,251 $ 39,937 $ (43,349) $ 100,285 $ 368,329 $ 
Imbalance, Prior Months True-up $ (7,046) $ (9,973) $ (43,697) $ 135,151 $ 93,255 $ (154,795) $ 186,406 $ 10,391 $ (136,485) $ 484,099 $ 376,922 $ 499,407 $ 1,433,635 
Imbalance, Accounting & SA Expense $ 875,495 $ 458,459 $ 43,697 $ 89,215 $ (168,855) $ 154,795 $ $ (151,788) $ 253,TTl $ $ $ $ 1,554,794 

Creek Fixed Costs $ 452,985 $ 452,985 $ 452,985 $ 452,985 $ 878,354 $ 452,985 $ 412,On $ 460,191 $ 460,191 $ 467,562 $ 898,486 $ 481,990 $ 6,323,776 
$ 10,883 $ 19,638 $ 5,668 $ 13,455 $ 2,955 $ 21,343 $ 18,083 $ 6,010 $ 19,533 $ $ $ $ 117,568 
$ 73,669 $ 93,036 $ 47,924 $ 87,122 $ 40,935 $ 166,984 $ 152,305 $ 69,993 $ 160,109 $ 87,335 $ 116,541 $ 114,794 $ 1,210,748 

Basin Creek Storage $ 3,000 $ 3,000 $ 3,000 S 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 3,000 $ 36,000 
Operating Reserves $ 104,160 $ 104,160 $ 100,800 $ 104,160 $ 100,940 $ 111,600 $ 111,600 $ 100,800 $ 111,450 $ $ $ $ 949,670 
Wind Other Cost $ 24,523 $ 2,873 $ 5,476 $ 18,177 $ 767,871 $ 2,871 $ 6,955 $ 26,728 $ 4,445 $ 33,285 $ 10,821 $ 767,705 $ 1,671,728 
DSM Program & Labor Costs $ 455,133 $ 2,379,492 $ 925,980 $ 849,801 $ 1,188,455 $ 635,469 $ 710,938 $ 566,772 $ 548,044 $ 1,541,279 $ 625,676 $ 409,552 $ 
DSM Lost T& 0 Revenues $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 395,530 $ 
DSM Lost Revenue Adjustment $ $ $ $ $ $ $ $ $ $ $ $ (16,341) $ (16,341)1 ~ :> 0 0 

;::;:Ill;;<; 
illS!""'" 
Q. Z 

Wind Other Cost Includes: JudM Gap impact fees and property tax charges, Global Energyfees, 3 Tierfees, electric service at met towers, and met tower site leases. 1~8 ~ 9 
Excluding Generation Assets Cost of Service 
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1"2'8 Energy Supply Unit Costs Jul-12 Aug-12 Sep-12 Oct-12 Nov-12 Dec-12 Jan-13 Feb-i3 Mar-13 Apr-13 May-13 Jun-13 Total 

~ - - - - - - - - - - - -130 Qff System Transactions 
@ Fixed Price 
132 Base Fixed Price Purchases 
~ Competitive Solicitations S 57.77 $ 67.53 $ 57.79 $ 57.53 $ 57.67 $ 57.77 $ 42.19 $ 42.30 $ 42.19 $ 42.35 $ 42.20 $ 42.16 $ 45.65 
~ Base Fixed Price Sales 8! Competitive Solicitations n/a n{a n/a n/a n/a n/a n/a nfa nfa n/a n/a nJa n/a 
8! Term Fixed Price Purchases $ 27.65 5 29.16 $ 35.93 $ 35.93 $ 35.93 $ 35.98 nfa n/a nJa nfa n/a n/a $ 31.22 
~ Term Fixed Price Sales nJe nfa n/a nfa n/a nfa nfa n/a n/a nfa n/a n/a n/a 
138 Index Price 
~ Base Index Price Purchases n/a nfa n/a nla n/a nfe nfa n/a n/a nla n/a n/a nfa 
~ Base Index Price Sales 
~ CompeutiveSolicitations $ 9.74 $ 13.29 $ 10.90 $ 13_93 $ 12.24 $ 11.11 $ 12.31 $ 12.39 $ 13.61 $ 13.28 $ 14.12 $ 13.96 $ 12.59 
~ Term Index Price Purchases nla nla nla nla nla nla nla nla nla nfa nfa nla nla 
~ TermlndexPriceSales $ 22.18 $ ~ nfa nfa nfa nla nla nfa $ 31.62 $ 26.11 $ 24.86 $ 28.24 $ 23.13 
~ Spot Purchases $ 3525 nla nla nfa nfa nla nla nfa nla nla nla nfa $ (5,081.51) 
~ SpotSales nla nla $ - $ 32.47 $ 28.90 $ 26.20 $ $ 28-50 nla nla nfa nla $ 27.15 

~ 147 On System Transactions 
14a Fixed Price 
~ Rate-Based Assets 
~ Colstrip Unit4 $ $ - $ $ ~ $ - $ - $ $ - $ - $ ~ $ - $ $ _ 
~ Dave Gates Generating Station $ - $ - S - $ $ - $ $ $ - $ - $ $ $ - $ 
~ SpionKop nla nfa nla nla $ - $ - $ - $ - $ $ - $ ~ $ - $ _ 
~ Base Fixed Price Purchases 
~ PPL 7 Year Contract $ 52.60 $ 52.60 $ 52.60 $ 52.65 $ 52.65 $ 52.65 $ 52.70 $ 52.70 $ 52.70 $ 52.75 $ 52.75 $ 52.75 $ 52.67 
L.1gi Judith Gap $ 29.86 $ 34.03 $ 34.14 $ 30.09 $ 31.98 $ 32.87 $ 32.SS $ 32.60 $ 30.25 $ 23.10 $ n67 $ 23.03 $ 29.96 8! Other Non-QF $ 55.57 $ 53.10 $ 50.41 $ 39.76 $ 40.72 $ 13.61 $ 40.85 $ 53.47 $ 41.46 $ 44_49 $ 58.27 $ 50.87 $ 46.24 
~ Competitive Solicitations $ 54_03 $ 54.03 $ 54.03 $ 54.03 $ 54.03 $ 54.03 $ 54.03 $ 54_03 $ 54.03 $ 54.03 $ 54.03 $ 54.03 $ 54.03 
~ QFTier II $ 35.24 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 36.67 $ 43.32 $ 37.00 
~ QFlier II Adjustments 
..1§Q QF-1 Tariff Contracts S 50.18 $ 53.83 $ 62.30 $ 64.05 $ 64.13 $ 62.43 $ 63.49 $ 63.25 $ 60.96 $ 113.01 $ 53.64 $ 116.56 $ 72.77 
.121 Term Fixed Price Purchases $ 22.99 $ - $ - $ $ 6.19 $ - $ - $ ~ $ - $ 8.47 $ 14.10 $ 16.61 $ 9.18 
~ Term Fixed Price Sales $ 49.32 $ 32.50 $ 30.19 $ 29.50 $ - $ - $ ~ $ - $ - $ $ 74.69 $ - $ 25.01 
163 Index Price 
~ Sase Index Price Purchases 
~5 Competitive Solicitations $ 7.09 $ 10.66 S 8.25 $ 11.21 $ 9.60 $ 8.46 $ 13.73 $ 14.54 $ 16.27 $ 12.01 $ 10.41 $ 1326 $ 11.73 
..1.§.6 TermlndexPricePurchases $ 20.64 $ 28.17 $ 23.52 $ 25.68 $ 30.01 $ 25.28 $ 28.72 $ 29.13 $ 34.17 $ 24.70 $ 24.65 $ 30.95 $ 26.21 
.l§! Term Index Price Sales nla nla nla nfa nla nla nla nfa nla nla nla nla nla 
~8 Spot Purchases $ 9.21 $ 20.49 $ 22.05 $ 29.24 $ 27.16 $ 21.02 $ 28.56 $ 26.54 $ 34_06 $ 19.25 $ 22.81 $ 31.06 $ 21.93 
169 Spot Sales $ 10.82 $ 20.08 $ 19.76 $ 23.60 $ 22_64 $ 22.42 $ 23.92 $ 22.33 $ 23.04 $ 21.00 $ 11.80 $ 13.37 $ 20.92 
~ Imbalance, Current Month Estimate S 9.54 $ 16.33 $ 14_68 $ 21.66 $ 20.00 nfa $ 22.57 $ 20.96 nla nla nla nla $ 27.33 
~ Imbalance, Prior Months True-up S 1.63 $ 0.33 $ (1.04) nla $ 7.84 nla $ 6.77 $ 0.38 $ 7.71 $ (134.82) nla nfa $ 27.05 
~ Imbalance, Accounting & SA Expense 

.ill 
174 Ancillary and Other 
~ Basin Creek Fixed Costs nfa nfa nfa nla nla nla nfa nla nla nla nla nla nla 
~6 Basin Creek Variable Costs nla nla nfa nfa nla nla nla nla nla nfa nla nla nfa 
J]] Basin Creek Fuel nla nla nla nla nla nla nla nla nla nfa nla nla nla 
.1L8 Basin Creek Storage nla nla nfa nla nla nla nla nfa nla nla nla nla nla 
1-79 Operating Reserves nfa nla nla nfa nfa nla nla nla nla nla nla nla nla 
~ Wind Other Cost nla nla nla nla nfa nla nla nla nla nla nfa nla nla 
~ DSM Program & Labor Costs nla nla nla nla nla nla nla nfa nla nla nla nfa nla 
~2 DSM Lost T& 0 Revenues nla n/a nla nla nfa nla nla nfa nla nla nfa nla nla 
~ DSM Lost Revenue Adjustment nfa nla nla nla nla nla nla nfa nla nla nfa nla n/a. ,. , 
~ ( 

186 Total Delivered Su I $ 29.75 $ 37.41 $ 30.81 $ 34.50 $ 34.52 $ 33.11 $ 31.35 $ 30.02 $ 35.22 $ 37.96 $ 38.40 $ 41.95 $ 34.34 ; 

1& ; 
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A B C 0 E F G H I J K L M N 0 P 

1 Coistrup Unit 4 Generation Asset Component 

=* 
Jul-12 Aug-12 Sep-12 Oct-12 Nov_12 Dec-12 Jan-i3 Feb-iS Mar-i3 Apr-iS May-i3 Jun-13 Total 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual -+ 4 Qoll'!trip Un!t 4 Fixed Cost Revenue Recruirement -- Per' Fina(Order 6925f . i 

5 Colstrip 4 Plant In Service 

~ Electric Generation Plant 

r+ Accumulated Depreciation (Book Life 34 Yrs) 

8 Deferred Income Taxes 
9 

'fa 
Total Year End Rate-Base 

11 Avera e Annual Rate-Base 
12 
13 FIx d Return Av Rate-B s * ital 8.25% 

~ 15 Ei2!;e:d Cost of Service 

-1% Steam Power Generation Operation 

'* 
Purchase Power 

rl* Mministrative and General Expenses 

~ Depreciation 

~ Property Taxes 

K* Taxes Other than Income 
22 MCC/MPSC Taxes 0.45% 
~ Deferred Income Taxes 
'T. Current Income Taxes 
iTs Miscellaneous Revenues (Rent) 

26 Flxed Cost of Service 
27 
28 Tolal CU4 Fixed Cos! Revenue Re uirement 

~ 

T rl<r CU4 Emib~_(FV8-4 Upd~ted)12-13 

:;; 33,916,667 S 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 33,916,667 $ 407,000,000 
$ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (997,549) $ (11,970,588) 
$ (96,014) $ (96,014) $ -(96,014) $ --.l96014) $ -(96,014) $ (96,014) $ (96,014) $ (96,014 $ 96,014) $ (96,014) $ (96,014) $ (96,014) $ 1,152,169) 
$ 32,823,104 $ 32,823,104 S 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 32,823,104 $ 393,877,243 

$ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,885 $ 33,369,385 $ 400,438,621 

$ 2,753,016 $ 2753,016 $ 2,753,016 $ 2,753,016 $ 2,753,016 $ 2,753,016 $ 2,753016 $ 

$ 739,512 $ 739,512 $ 739,512 $ 739,512 $ 739,512 $ 739,512 $ 739,512 $ 
$ $ - $ - S $ $ - $ $ 
$ 247,388 S 247,388 $ 247,388 S 247,388 $ 247,388 $ 247,388 $ 247,388 $ 
$ 997,549 $ 997,549 $ 997,549 $ 997,549 $ 997,549 $ 997,549 $ 997,549 , 
$ 202,622 $ 202,622 $ 202,622 $ 202,622 $ 202,622 $ 202,622 $ 202,622 $ 
S 44,086 $ 44,086 $ 44,086 $ 44,086 $ 44,086 $ 44,086 $ 44,086 $ 
S 19,576 $ 19,576 $ 19,576 $ 19,576 $ 19,576 $ 19,576 $ 19,576 $ 
$ 96,014 $ 96,014 5 96,014 $ 96,014 $ 96,014 $ 96,014 $ 96,014 $ 
$ 968,3~~1 $ 968,357 $ 968,357 $ 968,357 S 968,357 $ 968,357 $ 968,357 $ 
$ (5,991 $ (5,991) $ (5,991) $ (5,991) $ (5,991) $ (5,991) $ (5,991) $ 
$ 3,309,113 $ 3,309,113 $ 3,309,113 $ 3,309,113 $ 3,309.113 $ 3,309,113 $ 3,309,113 $ 

$ 6,062,129 $ 606 129 $ 6,062,129 $ 606 129 $ 6,062.129 $ 6,062,129 $ 6,062,129 $ 

2,753,016 $ 2,753,016 $ 2,753,016 $ 

739,512 $ 739,512 $ 739,512 $ 

- $ $ $ 
247,388 $ 247,388 $ 247,388 $ 
997,549 $ 997,549 $ 997,549 $ 
202,622 $ 202,622 $ 202,622 $ 
44,086 $ 44,086 $ 44,086 $ 
19,576 $ 19,576 $ 19,576 $ 
96,014 $ 96,014 $ 96,014 $ 

968,357 $ 968,357 $ 968,357 $ 
(5,991) $ (5,991) $ (5,991) $ 

3,309,113 $ 3,309,113 $ 3,309,113 $ 

6.062,129 $ 6,062,129 $ 6,062,129 $ 

2,753,016 $ 

739,512 $ 
- $ 

247,388 $ 
997,549 $ 
202,622 $ 

44,086 $ 
19,576 $ 
96,014 $ 

968,357 $ 
(5,991) $ 

3,309,113 $ 

6,062,129 $ 

2,753,016 $ 33,036,186 

739,512 $ 8,874,144 , 
247,388 $ 2,968,654 
997,549 $ 11,970,588 
202,622 $ 2,431,458 

44,086 $ 529,037 
19,576 $ 234,907 
96,014 $ 1,152,169 

968,357 $ 11,620,288 
(5,991) $ (71,887) 

3309,113 

6,062,129 

$ 39,709,358 

$ 72,745,544 
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Unit 4 Generation Asset Component 
Jul-12 Aug-12 Sep-i2 Oct-i2 Nov-i2 Dec_12 Jan-13 Feb-i3 Mar-13 Apr-i3 May-i3 Jun-13 
Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual Actual 

iColstrip Unit 4 Vari~ble Cost 
ITotal Forecast Sales 

2011/12 Tracker Salas MWh 508,737 551,049 516,614 445,633 451,251 507,415 565,008 522.733 487,459 461,420 443,488 448,231 5,909,036 
CU4 Cost $ 4.6065 $ 4.6065 $ 4.6065 $ 4.6065 S 4.6065 $ 4.6065 $ 4.2273 $ 4.2273 $ 4.2273 $ 4.2273 $ 4.2273 $ 4.2273 
Prior Year Deferred Expense S (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) $ (0.5034) 

QQliiitnQ; Unit 4 Vii!riii!QI!!: QQ!ii1 R~nll!il!ii 
NWE CU4 Revenues $ 2,133,202 $ 2,310,332 $ 2,165,932 $ 1,867,332 $ 1,890,839 $ 2,127,334- $ 2,389,160 $ 2,209,849 $ 2,061,211 $ 1,950,118 $ 1,874,414 $ 1,894,445 $ 24,874,167 

Colstrip Unit 4 Fuel Cost $ 2,331,300 $ 1,940,657 $ 1,846,658 $ 2,089,401 $ 1,454,490 $ 1,585,308 $ 1,921,861 $ 1,956,864 $ 2,026,734 $ 1,129,535 $ 1,443,502 $ 1,206,253 $ 20,932,562 

incremental Property Tax Adjustment $ (37,187) $ (37,187) $ (37,187) $ (37,187) $ (37,i87) $ (37,187) $ (20,329) $ (20,329) $ (20,329) $ (20,329) $ (20,329) $ (20,329) $ 

DSM Lost Revenue $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 246,462 $ 
DSM Lost Revenue Adjustment $ $ $ $ $ $ $ $ $ $ $ $ (34,821) $ 

62 Deferred Cost Amortlzation (Under)/Over S (2,114,471) 
63 Monthl Deferred Cost $ 389,603:ji 1 ~ 
64 Cumulative Deferred Cost $ t .. <>n "' ..... 1 <I: (? 

Under/rOver) 

TrlIr CU4 ExhibTL(FVE-4 Updated)12·13 

$ (5,239,576) $ 
$ 2,504,074 $ 
$ (2,735,501) $ 

(2,735,501) $ 
(76,010) $ 

(2,811,512) $ 

(2,811,512) $ 
158,851 $ 

(2,652,660) $ 

(2,652,660) $ 
665,Q70 $ 

(i,987,590) $ 

(1,987,590) 
9,B21 

(1,977,769) 

$ (1,977,769) $ 
$ (65,039) $ 
$ (2,042,808) $ 

(2,042,808) 
58,840 

(1,983,968] 

$ (1,983,968) $ 
$ 251,300 $ 
$ (1,732,668) $ 

(1,732,668) 
453.290 

(1,279,378) 

$ (1,279,378] $ 
$ (349,640) $ 
$ (1,629,018) $ 

(1,629,018) $ 
30,313 $ 

(1,598,705) $ 

(1,598,705) 
(260,858) 

(1,859,563) 
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A B C D E F G H I J K l M N 0 P 

1 Dave Gates Generating Station at Mill Creek Asset Component 

H: JI.II_12 Aug-12 Sep-12 Oct-12 Nov-12 Dec_12 Jan-13 Feb-13 Mar-13 Apr-13 May-13 Jun-13 Total 

rf Actual Actual Actual Actual Aotual Actual Actual Actual Actual Actual Actual Actual 
Dave Gates Generating $tat,ion Fixed Cost Revenue Requirement - Per Order 6943e ' . 

5 pGGS Plant In Service 

6 Electric Generation Plant S 15,211,469 $ 15,211,469 S 15,211 ,469 $ 15,211,4&l $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 15,211,469 $ 182,537,625 

t+ Accumulated Depreciation (Book Ufe 30 Yrs) , (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ (746,157) $ {746,157j $ (8,953,885) 

:! DGGS Project Costs 
Customer Contributed Capital 

10 Working Capital 

-* Total Year End Rate Base 
12 
13 FocedRetum Av RB~CostofCa ital 6.16% 

~ 15 ElxlilQ QQiit gf~!l:O!iQe 

H% Operation & Maintenance Expenses 

elf Depreciation 

~ Amortization of DGGS Project Cost 
19 Property Taxes 

~ MPSC & MCC Revenue Tax 

-TI-
Deferred Income Taxes 
Current Income Taxes 

23 Flxed Cost of Service 
24 
25 Subtotal Fixed Cost Revenue Re uirement 
26 
27 Le$$: Transmi$$ion Service 20% 
28 
29 DGGS Fixed Cost Allocation 

~ 31 
32 Total DGGS Fixed Cost Revenue Re uirement 
33 

TrkrDGGS Exhibit_(FV6-6 Update}12-13 

, 19,310 $ 19,310 $ 19,310 $ 19,310 $ 19,310 $ 19,310 $ 19,310 $ 19,310 , 19,310 $ 19,310 $ 19,310 $ 19,310 $ 231,716 
$ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (259,613) $ (3,115,352) 
$ 165,045 $ 165045 $ 165,045 , 165,045 $ 165045 S 165045 $ 165,045 
$ 14,390,053 S 14,390,053 $ 14,390,053 $ 14,390,053 $ 14,390,053 $ 14,390,053 $ 14,390,053 

$ 1174 8 , 1,174,228 $ 1,174,228 $ 1174228 , 1.174,226 $ 1174228 $ 1,174,228 

, 404,115 $ 404.115 S 404,115 $ 404,115 , 404,115 $ 404,115 $ 404,115 , 497,438 $ 497,438 , 497,436 $ 497,438 , 497,438 $ 497,438 $ 497,438 , 12,873 $ 12.873 , 12,873 $ 12,873 , 12,873 $ 12,873 , 12,873 
S 317,018 $ 317,018 , 317,018 $ 317,018 $ 317,018 $ 317,018 , 317,018 
$ 10,424 $ 10,424 , 10,424 , 10,424 $ 10,424 $ 10,424 $ 10,424 , 525,000 $ 525,000 $ 525.000 $ 525,000 $ 525,000 $ 525,000 $ 525,000 
$ $ $ - , $ - $ $ -
$ 1,766.869 $ 1,766,869 $ 1 766869 , 1.766869 $ 1 766,869 $ 1.766,869 $ 1,766,869 

$ 2941097 , 2,941,097 $ 2,941,097 $ 2,941097 , 2941,097 $ 2,941097 $ 2,941.097 

$ (5BB,219) , {5B8,219 $ 588219 , (SS8.219 $ 588219) , (588.219) $ (588,219J 

S 2,352,878 $ 2352878 , 2,352,878 $ 2352878 $ 2,352,878 $ 2,352,878 $ 2352 878 

$ 2.352.878 $ 2.352,878 $ 2,352,878 S 2,352,878 $ 2.352,878 S 2,352,878 $ 2,352,878 

$ 165,045 $ 165045 $ 165,045 
$ 14,390,053 $ 14,390,053 $ 14,390,053 

$ 1.174,228 $ 1174 8 , 1.174,226 

$ 404,115 $ 404,115 $ 404,115 
$ 497,438 $ 497,438 $ 497,438 
$ 12,873 $ 12,873 $ 12,873 
$ 317,018 $ 317,018 $ 317,018 
$ 10,424 , 10,424 $ 10,424 
$ 525,000 , 525,000 $ 525,000 
$ $ $ -
$ 1766869 $ 1,766869 $ 1,766.869 

, 2,941,097 $ 2941097 $ 2.941,097 

$ 588219) $ 588,219) $ 588,219) 

$ 2,352.678 $ 2352 878 $ 2,352,878 

$ 2,352,878 $ 2,352,878 $ 2,352,878 

, 165,045 $ 165,045 , 1 980537 
$ 14,390,053 $ 14,390,053 $ 172,680,641 

$ 1174228 $ 

$ 404,115 $ 
$ 497,438 $ 
$ 12,873 $ 
$ 317,018 $ 
$ 10,424 $ 
$ 525,000 $ , $ , 1,766,869 $ 

$ 2,941097 $ , (588.219] $ 

$ 2,352,878 $ 

$ 2,352,878 $ 

1.174,228 $ 

404,115 $ 
497,438 $ 

12,873 $ 
317,018 $ 

10,424 , 
525.000 $ 

- $ 
1766.869 $ 

2,941,097 $ 

588219 $ 

2352,878 $ 

2,362,878 $ 

14090740 

4,849,385 
5,969,257 

154,477 
3,804,214 

125,086 
6,300,004-

-
21202423 

35293163 

(7.058633 

28,234531 

28,234,531 
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tal Forecast Sales 
2011/12 Tracker Sales MWh 
OGGS Cost 
Prior Year Deferred Expense 

QG 
NWE DGGS Revenues 
Prior Year(s) Deferred Expense 

Total Revenue 

pGGS Fuel 
DGGS Fuel Cost 
DGGS Fuel Adjustment 
less: Energy Supply Cost (7 MW) 
Subtotal 

Service@20% 

Regulation Contracts 
Capacity 
Energy 
Subtotal 

Reouiation Contracts Revenue Credits 

Incremental Property Tax Adjustment 

DSM lost Revenue 
DSM lost Revenue Adjustment 

Deferred Cost Amorti4ation (Under)fOver 

Trkr DGGS ExhibiL(FVB-6 Update)12-13 

$ 
$ 

$ 
S 
$ 

$ 

, 
S 

$ 
$ 
$ 

$ 

$ 

$ 
$ 

$ 

Jul.12 Aug-12 Sep-12 Oct-12 
Actual Actual Actual Actual 

Cost 

508,737 551,049 516,614 445,633 
1.2623 $ 1.2623 S 1.2623 $ 1.2623 $ 

(0.0271) $ (0.0271) S (0.0271) $ (0.0271) S 

642,167 $ 695,490 $ 652,020 $ 562,135 $ 
$ (63,708] $ (177 559) $ (153,083) $ 

642.167 $ 631.782 $ 474.461 , 409,052 $ 

1,477,879 S 1,425,995 $ 1,340,452 $ 1,726.625 $ 

1,076,322 $ 1,034,815 S 966,380 $ 1,275,318 S 
132,477 $ 132,477 S 132477 $ 132,477 S 

$ $ S $ 
S $ $ $ 
S $ $ $ 

(200.692) $ (634,737J $ (540,398) S (768,900) $ 

s 

$ 

44,928 S 
$ 

$ 

44,928 $ 
$ 

$ 

s 

44,928 S 
$ 

$ 

$ 

44,928 $ 
$ 

Nov-12 
Actual 

451,251 
1.2623 $ 

(0.0271) $ 

569.211 $ 
(155,010) $ 
414,201 , 

1.748,810 $ 

1,293,067 $ 
132,477 $ 

$ 
$ 
$ 

s 

s 

44,928 $ 
$ 

Oec-12 Jan-13 Feb-13 Mar-13 Apr-13 May-13 
Actual Actual Actual A"",,J Actual Actual 

507,415 565,008 522,733 487,459 461,420 443,488 
1.2623 $ 1.2623 $ 1.2623 $ 1.2623 $ 1.2623 $ 1.2623 $ 

(0.0271) S (0.0271J $ (0_0271) $ (0.0271) $ (0.0271) $ (0.0271) $ 

640,401 $ 623,041 $ 
(174,394) $ (194, 
466007 $ 428. 

1,701,594 $ 1,454,564 $ 1,342,614 

1,255,294 $ 1,057,670 $ 968,109 
132,477 $ 132,477 $ 132477 

1,100,586 

$ $ $ $ $ $ 
$ S $ $ $ 
$ $ $ $ $ 

$ (531,367) $ (536,023) $ (846,465) $ (528,218) $ (575,076) $ 

$ 

$ 

44,928 $ 
$ 

$ 

(55,956) $ 

44,928 $ 
$ 

$ 

(55,956) $ 

44,928 $ 
S 

$ 

(55,956) $ 

44.928 $ 
$ 

$ 

(SS.956) $ 

44,928 $ 
$ 

$ 

(55,956) $ 

44,928 $ 
$ 

Jun.13 
Actual 

448,231 
1.2623 

(0.0271) 

$ 

(55,956) $ 

44,928 $ 
73,584 $ 

5,909,036 

539,139 
73,584 
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Programs 
General Default Su I DSM Ex ",' 

E+ Ene Audit for the Home or Bus 
7 E+ Business Partners Pro ram 

E+ lni ation 817382 
9 E+ Commercial li htin Rebate 
10 E+ Residential Li htinc 
11 Builder 0 erator Certif 
12 Northwest Ener Efficie!1CY Al1lance (NEEA' 

r1l- Enerov Star 80 Plus PI 

~ I 
~ I 16 Enen:1'I brnr l'leW names I 

17 E+ Residential NC Elect! 
18 E+ Residential EX Elec~ 

~~~ 
~]': .. 

f24 E+ cOmmercial EX Tot~ 3,506,104 

t:i 
t¥sr 

~ 

.~ 

~ 

0.40 I 62,353,018 

U::;I:\+Q::;M 
savings 

acquired in 
2012-13 

Tracker Period 

7.12 

(aMW): 7.52 

hable B: DR, 

134 
Prog ... ms 

% 1 kWh 1%' I Residential 

[ji] Builder 

[ji] E+ Residential NC 
+ Residential 

ertif 
=ffi, 

JE+ ·al NC 

~
' 

6e 
61 

I~O~_3":~:; 

used in calculation of l 

Subtract NorthWestern Energy Facilities from Commen:ial Totals' ., 
:19 in fh and a reduction of the 

Exhibit_CWMT-1) 2012-13 Tracker 12mth Actual Electric DSM Savings UPDATED FINAL 111813_values only 
ExhibiL(WMT-1) Tbls A,B Elec 

100% 250. 
68% 606, 

~ 16, 

100% 

--"'i 100'll 

~ 

fWMT-31. 

-roRC,C,;CdC,,",";.7", 
kWh 

1 1 
Residential 

kWh Total kWh % ofTotal'1 % ofTotalZ 

7.585,O! 
817,3821~ 

216.1721 216172 

kWh 

250,8{)3 

5,967 

I Total kWh 1 Residential Commen:i, 
% ofTotalZ % ofTotClIZ 

SJ.60% 46.40% 
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P-, 
, Electric DSM Program Spending Order Jul-12 Aug-12 Sep-12 

r! General Expenses Related to All 05M Programs 17054 $ 127 $ 425,936 $ 217,276 

r.:.. E+ Residential Lighting Program 17055 $ 23,736 $ 365,697 $ 97,630 r:- E+ Residential Electric Savings Program 17056 $ 212 $ 21,574 $ 20,856 

r-:- E+ Residential New Construction Program 17059 $ 959 $ 5,020 $ 2,920 

~ E+ COmmercial Lighting Program 17060 $ $ 807,703 $ 243,706 

r2- E+ Commercial New Construction Program 17062 $ 200 $ 2,318 $ 12,292 

~ E+ Business Partners Program 17063 $ 66,377 $ 640,077 $ 46,964 

P E+ Commercial Electric Rebate Program 17064 $ 1,357 $ 106,975 $ 284,299 

12 MarketTransfonnation (NEEA) 17067 $ 362,165 $ 4,193 $ 36 

P MonthlyTotal Spending $ 455,133 $ 2,379,492 $ 925,980 

f1! $ 3,760,604 ~ Cumulative Total Spending (for 2012-13 Tracker Year 12+0) $ 455,133 $ 2,834,525 

'" i No~, Actc.' P,o,~m ''P'"'' ,h,oc,h 'coo"" """ of Ac.c~ ", "" 

ell 

.3 
~ 

" Electric DSM Program Spending Order Jul-13 Aug-a Sep-13 

r1l General Expenses Related to All D5M Programs 17054 $ 1,285 $ 11,601 $ 29,981 

~ E+ Residential Lighting Program 17055 $ 220,118 $ 185,600 $ 125,216 

27 E+ Residential Electric Savings Program 17056 $ 113 $ 20,986 $ 12,736 

~ E+ Residential New Construction Program 17059 $ . $ 12,955 $ 1,072 

~ E+ CommercialUghting Program 17060 $ 161,178 $ 321,024 $ 153,757 

so E+ Commercial New Construction Program 17062 $ $ 3,049 $ 12,007 

31 E+ Business Partners Program 17063 $ 70,805 $ 242,981 $ 157,968 

32 E+ Commercial Electric Rebate Program 17064 $ 54,946 $ 3,722 $ 83,994 

33 Market Transformation (NEEA) 17067 $ 362,181 $ $ 
34 MonthlyTota[ Spending $ 870,626 $ 801,918 $ 576,730 

~ Cumulative Total Spending (for 2013-14 Tracker Year) $ 870,626 $ 1,672,544 $ 2,249,275 

" 

ExhibiL{WT'vIT-2) 2012-1312mth Actual Elec DSM Spend or Budget FINAL 0826i3_values only 
2012-13 Tracker 12+0 DSM Spend 

e , 
" 

, , K 

2012-2013 Tracker Year 
Actual Recorded Spending (July through June) - from SAP Records 

Oct-12 N~lZ Oec-12 Jan-iS Feb-iS Mar-iS 

$ 9,959 $ 071 $ 4,479 $ 145,160 $ 1,885 $ 31,659 

$ 49,628 $ 365,235 $ 69,493 $ . $ 254,955 $ 89,805 

$ $ 20,615 $ 15,928 $ $ $ 123 

$ $ 2,172 $ 1,849 $ $ $ . 

$ 72,891 $ 249,867 $ 118,533 $ 105,675 $ 272,020 $ 332,717 

$ $ 31,198 $ 4,830 $ $ 7 $ 
$ 321,973 $ 454,835 $ 298,823 $ 56,976 $ 35,000 $ 51,278 

$ 31,125 $ 63,698 $ 121,518 $ 40,267 $ 2,665 $ 42,428 

$ 364,225 $ 164 $ " $ 352,861 $ 240 $ 35 

$ 849,801 $ 1,188,455 $ 635,469 $ 710,938 $ 566,772 $ 548,044 

$ 4,610,405 $ 5,798,860 $ 6,434,329 $ 7,145,267 $ 7,712,039 $ 8,250,084 

2013-2014 Tracker Year 
Estimated 

Oct-13 Nov-13 Dec-13 Jan-14 Feb-14 Mar-14 

$ 12,659 $ 14,829 $ 10,109 $ 82,891 $ 8,180 $ 145,831 

$ 3,642 $ 337,405 $ 291,731 $ $ 93,354 $ 75,591 

$ 13,948 $ 10,979 $ 8,670 $ 15,128 $ 13,628 $ 17,934 

$ 2,740 $ 3,351 $ 2,052 $ 1,097 $ 2,258 $ 1,591 

$ 65,895 $ 173,122 $ 317,356 $ 339 $ 278,674 $ 165,OS2 

$ 1,839 $ 3,393 $ 2,032 $ 4,264 $ 4,117 $ 23,101 

$ 170,484 $ 105,003 $ 74,671 $ 4,139 $ 62,192 $ 16,118 

$ 32,500 $ 114,271 $ 110,204 $ 8,846 $ 96,937 $ 80,129 

$ 358,790 $ $ $ 358,790 $ . $ . 
$ 662,495 $ 762,352 $ 816,824 $ 475,494 $ 559,340 $ 525,377 

$ 2,911,770 $ 3,674,122 $ 4,490,947 $ 4,966,441 $ 5,525,781 $ 6,051,158 

, M 

Apr-13 May-13 

$ 436 $ 2,633 $ 
$ 144,589 $ 133,714 $ 
$ 22,396 $ 5,710 $ 
$ 3,179 $ 848 $ 
$ 469,063 $ 389,298 $ 
$ 34,393 $ 1,335 $ 
$ 219,071 $ 68,553 $ 
$ 285,944 $ 23,420 $ 
$ 362,208 $ 166 $ 
$ 1,541,279 $ 625,676 $ 

$ 9,801,363 $ 10,427,039 $ 

Apr-14 May-14 

$ 11,027 $ 5,130 $ 
$ 251,462 $ 180,576 $ 
$ 24,200 $ 24,200 $ 
$ 8,659 $ $ 
$ 380,685 $ 690,389 $ 

$ 7,774 $ . $ 
$ 344,872 $ 80,135 $ 
$ 24,200 $ 40,700 $ 
$ 358,790 $ $ 
$ 1,411,669 $ 1,021,131 $ 

$ 7,462,827 $ 8,483,958 $ 

Exhibit (WMT-2) Updated 
- D2013.5.33 

Page 1 of1 

M 0 

Jun-13 Total 

60,497 $ 900,716 

195,811 $ 1,790,293 

8,490 $ 115,904 

602 $ 17,548 

42,400 $ 3,103,873 

2,094 $ 88,665 

85,970 $ 2,345,896 

13,657 $ 1,017,352 

32 $ 1,456,345 

409,552 $ 10,836,590 

10,836,590 $ 10,836,590 

Jun-14 Total 

143,495 $ 477,016 

260,471 $ 2,025,166 

24,200 $ 186,722 
. $ 35,774 

176,155 $ 2,883,657 

$ 61,576 

376,767 $ 1,706,134 

40,700 $ 691,148 

$ 1,438,551 

l,On,787 $ 9,505,745 

9,505,745 $ 9,505,745 
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EXHIBIT_(WMT-3-Updated for 12+0) 
02013.5.33 

Page 1 of 21 
r-r---------~A----------.-----~B~---.----~c~----r---~D~----.----E~---.----~F----'I 

Electric DSM Lost Revenues 

Time Period' 
2 

5 Tracker 201 0-11: ~
ITraCker2009_10 

4 

Montana T&D Colstrtp Unit #4 

$ 2,685.440 I $ 635,362 

419,642 $ 652,768 

"'--__ --"8""65"',6"'0""6 $ 652,768 
$ 
$ 

6 July-December 201 0 t± January..June 2011 

"''''''''''''w'''_''''''i:i:.""""._"I~~i:@_,_:;~j'';;I~;'t~,1 $ 1 ,305,535 'r ", """." ...... . 1$ 
10 
11 Tracker2011-12 

12 

13 I Tracker 2012-13 
14 

15 fTracker2013-14 

16 

~ H* I Notes: 
19 

$ 2,307,045 I $ 1,808,216 I $ 

$ 4,079,918 I $ 2,524,213 I $ 

$ 5,536,694 I $ 3,205,338 I $ 

Dave Gates Mill 

Creek Station2 

56,588 
56,588 

215,603 

504,221 1$ 

760,699 I $ 

Spion Kop' 
Total DSM Lost 

Revenue 

$ 

$ 
$ 

I $ 

$ 

18,029 I $ 

73,018 I $ 

3,320,802 

1,072.410 
1,574,962 

? R"~,:lZ1 

4,330,864 

7,126,381 

9,575,749 

The starting point for this Exhibit_(WMT-3-Updated for 12+0) for the 2013-2014 electric tracker (02013.5.33) was the spreadsheet workbook 
Exhibit_(WMT-3) Electric DSM Lost Revenues 2013-2014_updafed 12+0_updated for FO 7219h that was developed for the Compliance Filing in 
Oocket No. 02012.5.49 to reflect the provisions of Final Order 7219h. Lost Revenues for 2009-1 0 were copied from 5.3UPOATEO for Fa 7219h 
Recon-SBW-EXHIBIT_(WMT-3) Electric DSM Lost Revenues UPDATED final orig.xls into line 3 in the table immediately above. Lost Revenues for 
all other periods summarized above are calculated in this workbook. Figures in the Table above include provisions of Final Order 7219h, and 

20 I exclude DSM from NorthWestern Facilities. 
21 
22 1. Electric DSM Lost Revenues were reset Jan. 1; 2008 due to newly established T&D rates 
23 Refer to Electric Default Supply Service 02007.7.80, Tariff 144-E and 
24 General Rate Case D2007.7.82 Interim Order No. 6852b, Tariff 145-E 
25 
26 Tracker Period 2011·2012 based on 12 month actual reported energy savings (excluding NorthWestern Facilities DSM) 
27 Tracker Period 2012-2013 based on 12 month actual reported energy savings (excluding NorthWestern Facilities DSM) 
28 Tracker Period 2013-2014 based on 6.0 aMW goal. 
29 
3D 
31 Electric DSM Lost Revenues were reset again on Jan. 1, 2011 due to newly established T&D rates 
32 Refer to Docket D2009.9.129, Final Order No. 7046h 
33 
34 2. DGGS began commercial seNice on January 1, 2011 
35 
36 3. Spion Kop began commercial seNice on December 1, 2012. This version uses updated rates effective Jan. 1,2014. 
37 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
Tab: 1.DSM LR Summary 
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A 8 C D I E I F G I H I 1 

Electric DSM Lost Revenues 
Annual Energy Savings: 

Tracker 2010.11 1 Tracker 2011-2012 
1) DSM Targets and Results: Period July - December 201 0 Period January June 2011 Period July 2011 June 2012 

Ta et Reported Target Reported Target Reported 
Annual (Avg. MW) 3.00 2.70 3.00 2.81 6.00 6.69 
Cumulative (Avg. MW) 3.00 / 2.70 5.70 5.51 11.51 12.20 

" / 
1. Different T&D rates were in effect for each 6-m~,mh period, so Total Reported DSM Savings (8.56 aMW) was 
divided between the two periods. New rates went!J'rt:o effect on July 8,2010, which is one week later than the 
beginning of the 2010-11 Tracker Period, so R;;06rted Energy Savings has been "de-rated" by 7 days for the July-
December 2010 period. ' 

2) Disaggregate Targets into Residential & Commercial/lndustrial Z 

Period July December 2010 Period January June 2011 Period July 2011 - June 2012 

Target Reported Target Reported Target Reported 
% Residential 67.4% 74.9% 67.4% 74.9% 67.4% 52.7% 
% Commercial & Industrial 32.6% 25.1% 32.6% 25.1% 32.6% 49.9% 

Incremental Res. (Avg. MW) 2.02 2.02 2.02 2.10 4.04 3.53 
Cumulative Res. (Avg. MW) 2.02 2.02 4.04 4.13 8.09 7.65 
Incremental CII CAvg. MW) 0.98 0.68 0.98 0.71 1.96 3.34 
Cumulative ell (Avg. MW) 0.98 0.68 1.96 1.38 3.91 4.72 

2. Residential/commercial split based on DSM Program results 

Period July - December 2010 Period January - June 2011 Period July 2011 - June 2012 

3) Cumulative Annual Energy SavingsJ Target Reported Target Reported Target Reported 

Residential (MWH) 8,853 8,858 17,707 18,068 53,843 51,591 
C/I (MWH) 4,287 2,973 8,573 6,065 20,703 26,740 
Total Savings (MWH) 13,140 11,831 26,280 24,133 74,546 78,332 
Total Savings (Avg. MW) 1.50 1.35 3.00 2.75 8.51 8.94 

3. "Half-year convention": 
Savings resulting from the "Incremenf' in any year is reduced by 50% in that year as associated projects 
are completed and start generating savings at different times throughout the first year. This assumption contemplates that 
associated projects start generating savings half way through the year on average. In the second year and 
beyond, projects completed in the first year generate savings for the entire year so the "Increment" is credited at 100% 
for the second year and each successive year. 

~~~- - ~-~~~~ - -~-- - ~ -------_. 

File: ExhibiL(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_frnal values only.xls 
Tab: 3.Res & CI Energy Savings 
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J I K L I M 

Tracker 2012-2013 Tracker 2013·2014 
Period July 2012 - June 2013 Period July 2013 June 2014 

Target Reported Target Reported 
6.00 7.45 6.00 I 6.00 

18.20 19.65 25.65 I 25.65 

Period July 2012 - June 2013 Period July 2013 June 2014 

Target Reported Target Reported 

69.7% 
~. 

53.6% 69.7% ~9.7% 
30.3% 46.4% 30.3% 30.3% 

4.18 4.00 4.18 4.18 
12.27 11.65 16.45 15.83 
1.82 3.46 1.82 1.82 
5.73 8.18 7.55 10.00 

Period July 2012 - June 2013 Period July 2013 June 2014 

Target Reported Target Reported 

85,368 84,544 120,364 120,364 
49,310 56,501 79,608 79,608 

134,677 141,045 199,972 199,972 
15.37 16.10 22.83 22.83 
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A B C I D I E I F G I H I I 

Electric DSM Lost Revenues 
CommerciaUlndustrial Reduction in Peak Demand: 

1) Commercial/Industrial Average Monthly Load Factor: 66% 

Tracker 201 0-11 Tracker 2011-2012 
2) Calculate Coincident Monthly Demand Reduction: Period Jul December 2010 Period January June 2011 Period July 2011 June 2012 

Target ! Re orted Target Reported Target ' Reported 
CII Energy Savings (MWH) 4,287 ; 2,973 8,573 6,065 20,703 I 26,740 
C/IEnergySavings(Avg.MW) 0.510.3 1.0 0.7 2.4 3.1 
Gil Avg. Monthly Demand Reduction (KW/Mth)* 741 514 1,483 1,049 3,581 4,625 
Gil Annual Demand Reduction (KW-Mths) 8,897 i 6,171 17,794 12,588 42,970 55,501 

3) Coincidence Factor: 100% • 

• Coincidence Factor is estimated. 100% load factor assumes that, from a biIling perspective, the impacts 
of class coincidence are offset by the potential of the impacts of specific technologiesiprojects 
to be non-coincident with the peak loads of individual customers. 

Tracker 2010-11 Tracker 2011-2012 
Period July Decemb",r2010 PliriodJanua Jung2011 PariodJul 2011 June2012 

Target ( Re orted Target ! Reported Target Re orted 
4) ell Annual Demand Reduction (KW-Mths)* 8,897 i 6,171 i _ 17,794 . 12,588 42,970 55,501 

• Represents total GIl Demand reduction. Tariffs for G8-1 Primary and Secondary Non-demand customers do not include a demand charge. 
Demand reductions associated with such customers do not result in lost revenues. 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
Tab: 4.C&1 Demand Say 
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K I L I M 

Tracker 2012·2013 Tracker 2013-2014 
Period July 2012 June 2013 

Target I Reported 
49,310 i 56,501 

5.6 ! 6.4 
8529 i 9,773 

102,345 I 117,270 

Tracker 2012-2013 
Period Jul 2012 June 2013 

Target , Re orted 
102,345 i 117,270 

Period July 2013 June 2014 
Target Re orted 

79,608 79,60~ 

9.1 9.1 
13,769 13,76S 

165,231 165,231 

Tracker 2013-2014 
Period Jul 2013 
Target 

165,231 

June 2014 
Reported 

165,231 
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A B C D I E I F G I H 

Electric DSM Lost Revenues 
Estimate Energy and Demand "Sill" Savings for Residential and ell 

Tracker 201 0·11 Tracker2011-12 
Period July December2010 Period Janua June 2011 Period July 2011 - June 2012 

arget Re orted arget Re orted arget Re orted 
1) Residential Savings (KWH) 8,853,306 i 8,857,541 17,706,613 18068374 53,843,360 51,591 247 
2) ell savings i 

Energy (KWH) 4,286694 i 2,973,082 8,573,387 6,064,748 20,702,882 26740,472 
Demand (KW-Mths) 8,897 i 6,171 17,794 12,588 42,970 55,501 

3) Disaggregate C&I Savings by service level (tariff) 

C&I Savings is broken out as:* 
GS~1 Secondary, non demand 1% I 1% 1% 1O/~ 1% 1% 
GS~1 Secondary, demand 98%; 98% 98% 98% 98% 98% 
GS~1 Primary, non demand 0%1 0% 0% 0% 0% 0% 
GS~1 Primary,demand 1%1 1% 1% 1% 1% 1% 
TotalC&1 100%! 100% 100% 100% 100% 100% 

4) C&I Reported Programmatic "Bill" Savings Based on Breakout in 3) Above: 

Tracker 2010~11 Tracker2011~12 

Period July December2010 Period Janua -June2011 Period Jul 2011-June 2012 
Energy (KWh) Target Reported Target eported arget Reported 

GS-1 Secondary, non demand 42,867 i 29,731 85734 60,647 2QZ.Q29 267,405 
GS~1 Secondary, demand 4200960 2,913,620 8,401 919 5,943,453 20,288,825 26,205,663 
GS~1 Primary, non demand ~ i. 
GS-1 Primary, demand 42867 29,731 85,734 60647 207029 267,405 
Check Total ~126 694 i 2,973,082 8,573,387 6064748 20,702,882 26,740,472 

check fig (should = 0): ~ I 
Demand (KW-mth) i 
GS~1 Secondary, demand 8,719 : 6047 17,439 12336 42110 54,391 
GS~1 Primary, demand 89 i 62 178 126 430 555 
Totar 8,808 I 6,109 17,617 12,462 42,540 54,946 

'Totals are less than totals in row 12 above because oon-clemarlc:l G&r customers are riot blllec:l for demand. 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
Tab: 5.Savings By Cust Class 
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Tracker 2012-13 
Period Jul 2012 June 2013 

Target Reported 
85,367,567 84,544,023 

49,309,629 56,500810 
102,345 117,270 

1% 1% 
98% 98% 

0% 0% 
1% 1% 

100% 100% 

Tracker 2012~13 
Period July 2012 - June 2013 

arget Reported 

493,096 565,008 
48 323 437 55370,794 

493096 565,008 
49,309,629 56,500,810 

100,298 114,925 
1023 1173 

101,321 116,098 

L M 

Tracker 2013-14 
Period Jul 2013 - June 2014 
Target Reported 
120,364,119 ' 120,364,119 

79608351 79,608,351 
165,231 165,231 

1% 1% 
98% 98% 

0% 0% 
1% 1% 

100% 100% 

Tracker 2013-14 
Period July 2013 
Target 

796,084 
78016184 

796,084 
79608,351 

161 926 
1652 

163,579 

June 2014 
Reported 

796084 
78,016,184 

796084 
79,608,351 

161,926 
1652 

163,579 
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A B c 
r--J-2 Electric DSM Lost Revenues 

3 
4 Adjustment Factors (Net Savings Adjustment Ratios) 
5 iI~f:~~ t,;",,-:-::},,:,,:~, ,'y ,:;,'_'r'o:~~'":;r_'\,: -- , ,- "~:~-;: .. ~,~:~': ' .. ,-" ,";';'"~~';-;',,""'; ",." "_=~_~-r 

For Lost Revenue calculations for the 2010-2011 tracker period, the value 
of 1.0 is used for this because the actual Net Adjusted Energy Savings 

6 from SBW were entered in Tab 3. 

7 Residential Net Savings Adjustment Ratio 
8 Segment 
9 All 1.00 
10 
11 Commercial/Industrial ! Net Savings Adjustment Ratio 
12 Segment I 

D 

For Lost Revenue calculations for the 2011-2012 tracker period forward, I"'" 
these values are used. SBW, Inc. DSM Evalution Study Savings 

15 ,Realization rate for all Electric DSM programs 

16 ; ; 
17 Residential 'Net Savings Adjustment Ratio I;': 

I 16 Segment I,i 
19 All 0.91 1<. 
20 
21 ICommercial/lndustrial Net Savings Adjustment Ratio 

24 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
Tab: 6.Adjustment Factors 
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13 

19 
,20 
i 21 IGS-1 

G8-1 

IG8-1 
G8-1 

IGs·, 

A 

r 2010 

Bill Line Item 
ion Energy 
n Energy 

1& 

Bill Line Item 
, TXEnergy 

I, Dist. En~1"9~"'-

Demand 

" demand, Dist. Energy 

I, demand, Dist. Demand 

12 
i 281G8-1 Primary, non demand, 

, 29 IG8-1 Primary, non demand, Dist. Energy 

r3i 
G1 GS-1 Primary, demand, TX Demand 

32 G$-1 Primary, demand, Dist. Energy 

i 33 IG8-1 Primary, demard, Dist. Demand 

34 

~ ~. 
37 Note1: using rates in effect, 
38 :TIl1tl~Rr~ 
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...f....-. G H L 
Electric DSM lost Revenues - Montana T&D 

Rate1 Rate1 

($ per kwh) I ($ per .k~-' 
0.007765 

6.047753 

• (see Rales tab) I 

Gross Gross 

~ 
29,731 
29,731 

8,719 

8,719 

Arlill~tmAnt· 

Factor 
1.0 
1. 

Net 

(kwh) 
29,731 
29,731 

Net Lost 

($) 

23' 
,0691 

25,868 
13,97~ 

52,732 

o 
o 

32' 
2061 
352 

94,756 

419,642 

File: Exhibit_CWMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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G H I 

--I.. Electric DSM Lost Revenues - Montana T&D 2 
------- ... - -- .. _- - ........... - .. .. 

39 January-June 2011 
40 I 
41 
42 Residential I 
43 I Gross 
44 I Pr,?sram Net 
45 Rate1 Savings AcJjustment Savings 
46 Bill Line Item I ($ per kwh) (kwh) Factor (kwh) 
47 Transmission Energy I 0.009051 18,068,374 1.0 18,068,374 
48 Distribution Energy 0.028176 18,068,374 1.0 18,068,374 
49 I Sub Total Residential: 18,068,374 
50 I 
51 I 
52 Commercial & Industrial Reported Reported 
53 Gross Gross 
54 Program Pro~ram Net 

55 Rate1 Rate1 Savings Savings Adjustment Savings 
56 Bill Line Item ($ per kwh) ($ per kw-mth kwh (kw-mth) Factor (kwh) 
57 GS-1 Secondary, non demand, TX Energy 0.007881 j 60,647 1.0 60,647 
58 GS-1 Secondcuy, non demand, Dist. Energy 0.036493 I 60,647 1.0 60,647 
59 i 

60 GS-1 Secondary, demand, TX Demand I 3.011163 17,439 1.0 
61 G8-1 Secondary, demand, Dist Energy 0.004869 5,943,453 1.0 5,943,453 
62 G$-1 Secondary, demand, Dist. Demand , 6.138191 17,439 1.0 
63 , 

, 

64 G£-1 Primary, non demand, TX Energy 0.008244 0 1.0 0 
65 G5-1 Primary, non demand, Dist. Energy 0.018902 0 1.0 0 
66 
67 G$-1 Primary, demand, TX Demand 3.659893 178 1.0 
68 GS-1 Primary, demand, Dist Energy 0.007040 60,647 1.0 60,647 
69 GS-1 Primary, demand, Dist. Demand 4.018774 178 1.0 
70 I iSub Total Commercial & Ind_u~trial: 6,064,748 
71 

, 

72 i January-June 2011 Estimated Totals: 24,133,121 

7d . 
• '" ,1 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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., .... 

Estimated 
Lost 

Revenue 
($) 

163,537 
509,094 

$ 672,631 

Estimated 
Net Lost 

Savings Revenue 
I (kw-mth) ($) 

478 
2,213 

17,439 52,51C 
28,93f 

17,439 107,041 

c 
c 

178 651 
427 

178 715 
$ 192,975 

$ 865,606 

;o>ut:l 

:~~~ 
o 8.2 p 
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Note 1: Two sets of rates were used, each set was effective for 6 months of the 2011 
11101 12 tracker period 
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A 8 C D E F G H=-r 

113 
111< 

127 
128 
129 

Bill Line Item 
:ion Energy 

n Energy 

~& 

Sill Line [tern 
10 GS-1 Secondary, non demand, TX Energy 

~ GS-1 Secondary, non demand, Dist. Energy 

GS-1 Secondary, demand, TX Demand 

~1jI, demand, Dist. Energy 

lry, demand, Oist Demand 

5-1 Primary, non demand, TX Energy 

5-1 Primal)', non demand, Dist. Energy 

1391 
,S-1 Primary, demand, TXDemand 

141 G8-1 Primary, demand, Disl Energy 

142 G$-1 Primary, demand, Dist. Demand 

143 
144 
145 
146 

Electric DSM Lost Revenues - Montana T&D 

: 

, , 

, 

I 
I 

Rate1 

($ per kwh) 

Rate1 Rate1 

Gross SBW's 
NTG 

(kwh) Factor 

ISub Total 

Gross Gross 
I Program _ I Program I 

0.91 
0.91 

SBW's 
NTG 

($ per kwh) ($ per kw-mthll (kwh) 'Tkw-mth) Factor 
0.007859 1 565,008 0.91 
0.036394 : 565,008 0.91 , 

3.002975 114,925 0.91 
0.004856 55,370,794 0.91 

6.121499 114,925 0.91 

0.008222 0 0.91 
0.018850 0 0.91 

3.649939 1,173 0.91 
0.007021 565,008 0.91 

4.007845 1,173 0.91 
Sub Total Commercial & Industrial: 

1 
July 2012-June 2013 Estimated Totals: 

I 1 

r 

Net 
Savins 

(kwh 
76,748,955 
76,748,955 

Net 

(kwh) 
512,914 
512,914 

50,265,535 

0 
0 

512,914 

51,291,362 

128,040,317 

Note 1: Two sets of rates were used, each set was effective for 6 months of the 2012 
147 13 tracker period 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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Lt 

I Net I 

(kw-mth) 

104,329 

104,329 

1,065 

1,065 
$ 

$ 

Lost 

~evem 

..ill 

.2 

Lost 

($) 

692,81 

4,031 
18,667 

313,296 
244,064 
638,648 

01 
01 

3,8861 
3,601 
4,267 

1,230,460 

4,079,918 
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168 
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170 
171 
172 
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174 
175 
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178 
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181 
182 
183 

184 
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G I H I I 

Electric DSM Lost Revenues - Montana T&D 
! 

July 2013-June 2014 

i 
Residential I TARGET 

i Gross SSW. Estimated 

I Program NTG Net Lost 
Rate1 Savings Adjustment Savings Revenue 

Bill Une Item ($ per kwh) (kwh) Factor (kwh) ($) 
Transmission Energy 0.009177 120.364,119 0.91 109,266,391 1,002,683 
Distribution Energy 0.028565 120,364,119 0.91 109,266,391 I 3,121,194 

Sub Total Residential: 109,266,391 $ 4,123,878 
! 

, TARGET 
Commercial & Industrial , Reported Reported 

Gross Gross SSW. Estimated 
Program Program NTG Net Net Lost 

Rate1 Rate1 Savings Savings Adjustment Savings Savings Revenue 
Bill Line Item ($ per kwh) ($ per kw·mth) (kwh) (kw·rnth) Factor (kwh) I (kw-mth) ($) 

G8-1 Secondary, non demand, TX Energy 0.007989 796,084 0.91 722,684 5,774 
G8-1 Secondary, non demand, Dist Energy 0.036997 796,084 0.91 722,684 26,737 

G8-1 Secondary, demand, TX Demand 3.052673 
, 

161,926 0.91 146,997 448,733 
G$-1 Secondary, demand, Dist. Energy 0.004936 i 1,652 0.91 1,500 7 
88-1 Secondary, demand, Dist Demand 6.222807 161,926 0.91 146,997 914,732 

GS~ 1 Primary, non demand, TX Energy i 0.008358 0 0.91 0 0 
GS~1 Primary, non demand, Disl Energy 

, 
0.019162 0 0.91 0 0 

, 

I 

GS-1 Primary, demand, TXDemand 3.710344 1,652 0.91 1,500 5,565 
GS-1 Primary, demand, Dist. Energy 0.007137 796,084 0.91 722,684 5,158 
GS-1 Primary, demand, Dist. Demand 4.074173 1,652 0.91 1,500 6,111 

,Sub Total Commercial & tndustrial: 1,446,867 $ 1,412,816 
I 

i July 2013-June 2014 Estimated Totals: 110,713,258 $ 5,536,694 

I I I 
Note 1: Two sets of rates were used, each set was effective for 6 months of the 2013 
14 tracker period 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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mm:;M Tarnets and Result!>: 

AnnL!al (A'I'l. MWl 
Cumulative (A\Ig. MW) 

% Residential 
% Comm;reTal & Ind....tJ-Ta1 

Inc:'emental Res, (AV>l. MW) 
CUfTlJllltive Res. (AV>l. MW) 
Incremental Cil (A'I;l. MW) 
Cumutatiw Cil (A"Il. MW) 
oheckf(l: 

EXHIBlT_(WMT-3-Updated for 12+0) 
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I I I 
1. Reslderru.VccmmBwial SJ)labesed on DSM PrO!1ram results 

Janua .Jun .. 2009 Traokllr2COS·10 Traoker2010-11 Tracker2011.12 Traoker2C12-f3 Tracker2013-14 

iveAnnuaIEnergySi1vin~ Target Raportad Targot Reported Targllt Reportad Target Reported Targoot Reported Tar at Reported 
Resid...,tiBl(MWH) 7.282 6.786 2836 31512 57.157 57872 ltl4001 101.749 135525 134701 1711522 170522 
Cil(MWH) 3,668 4149 15,635 1&386 37051 34 61 49,417 54-688 76 90 83681 105786 100.7138 
TolaISaI/iIlllS(MWH) 10.950 10936 43,m 4 900 104.208 102533 153418 15 436 21 015 218,382 277310 277310 
TotaISavinge(Avg,MW) 125 1.25 5.00 5.70 11.90 11.70 17.51 17.86 24.20 24.93 31.66 31.65 

2. "Half-vaar conllention": 
Savin~s fesIJltirl!< from lJ1e "Incramenr in any Ya:M ~ reduced by 50% in that vear eS e5SQclatW prolects 
ar .. cOmPleted ern! -S!art~e""",~roo ""l/iroos at dllferem Um"" tn",u~nool me = year. Tl11$ assump~on contemplates tI1at 

associated Projects stBrtll"neJ'atillll ""vin~ halfwavthrou~h the Year on evel'S!:le. In the second Year eoo I 
beyond. projects completed in the fll'Sl vear!lenerate ""vintls for the "ntire vear so the 'lMJ'ement" ~ credited at 1 00% 
for the ....,ond Year aoo ... ch success\", vear. I I 
DI_Qr~"te C&l Savintls by service 

C&l Savin\ls s broken out 3$:' 

GS-1 Second""" nondemaoo 
GS-l Set::ondary, demand 
GS-l PrimerY. f10n de"",nd 
GS-l Prtmary,demand 
Total C&l 

FIle: Exhfbfl_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.S.33_12+0_final values onlY.xls 
Tab: 8.CU-4 Related lRs 
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t't10SM Tarlleis and RS8llIts: 

AnnLIaJ (Avg. MW) 
Cumulative (Avg, MW) 

bfJOisaggregate Targets Into Residential & Commemialnndustrial' 

% Residential 
% Commercial & Industrial 

Incremental Res. (Avg. MW) 
Cumulative Res. (Avg. MW) 
Incremental Cli (Avg. MW) 
Cumulative C/I (Avg. MW) 
chec:kfig' 

1. Residerlliallcommerclal split based on DSM Progrs;" results 

EXHIBIT_(WMT-3-Updated for 12+0) 
D2013.5.33 

Page 16 of21 

_ Tracl«lr 2010"11 Tracl«lr 2011_12 Tracker 2012_1J Trackur 2013-14 
~CumUlatJve Ann",,1 Ene.-IIY Savingi' Target Re rted Taryet Re ortsd Targat Re <>rted Target Re d Target Rel'<>rted 

Residential (MWH) NIA NlA 8853 9,211 S6.128 33876 67.652 66,829 102.649 10649 
C/I (MWH) NlA WA ~ 3.092 14,757 20027 41 B29 49,020 72128 128 
Total s"vin9s(MWH) NIA NlA 13140 12.302 50,885 53.903 109482 115,849 174 TTl 174.TTl 
Total s"vings (Avg. MW) NlA NlA 1.5 1.4 5.8 6.2 12.5 13.2 20.0 20,0 

File: Exhlbtt_CWMT-3) Electric DSM I..ost Revenues_2013-2014_D2013.5.33_12+0_final values only.xJs 
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r-2:-
2 

C D E 

Electric DSM Lost Revenues - Spion Kop 
(fixed cost portion of Spion Kop) 

I F 

EXHIBIT_CWMT-3-Updated for 12+0) 
D2013.5.33 

Page 18 of21 

G 

r+ 
f-4. Tracker 2012-13 Tracker 2013-14 

t-4- DSM Targets and Results: December 1, 2012 - June 30, 2013 Period July 2013 

t-4 Target I Reported Target 

f-f. Annual (Avg. MW) 6.00 /' 4.33 6.00 

r+ Cumulative (Av9. MW) 6.00 4.33 10.33 

rJ!. 
Commercial O"',~~PIO" Kop was 

December 1, 2012. eported energy savings 
has been ~de-rat dn for the 5 months July-

~ 
Nov. 2012 (153 days). 

t-+1, Disaggregate Targets into Residential & Commercial/industrial 1 

~ Target Re orted Target ~ 
~ % Residential 67.4% 53.60% 69.7% 

~ % Commercial & Industrial 32.6% 46.40% 30.3% 

~ Incremental Res. (Avg. MW) 4.04 2.32 4.18 ~ 
~ Cumulative Res. (Avg. MW) 4.04 2.32 6.50 

~ Incremental GIl (Avg. MW) 1.96 2.01 1.82 

~ Cumulative CII (Avg. MW) 1.96 2.01 3.83 

~ 
~ 
r# 1. Residential/commercial split based on DSM Program results ~ 
~ 
~ 
~ Cumulative Annual Energy Savings2 Target Reported Target 

~ Residential (MWH) 17,707 10,163 38,649 

~ G/I (MWH) 8,573 8,799 25,556 

'* 
Total Savings (MWH) 26,280 18,962 64,205 

~ Total Savings (Avg. MW) 3.0 2.2 7.3 

I-¥ 2. "Half·year convention": ~ 
~ Savings resulting from the "Increment" in any year is reduced by 50% in that year as associated projects 

~ are completed and start generating savings at different times throughout the first year. This assumption contemplates that 

~ associated projects start generating savings half way through the year on average. In the second year and 

t?o beyond, projects completed in the first year generate savings for the entire year so the "Increment" is credited at 100% 

~ for the second year and each successive year. 

~ 
~ Disaggregate C&I Savings by service level (tariff) 

r4!: G&l Savings is broken out as: t-# 
~ GS·1 Secondary, non demand 1% 1% 1% 

r# GS·1 Secondary, demand 98% 98% 98% 

r* GS·1 Primary, non demand 0% 0% 0% 

~ G8-1 Primary, demand 1% 1% 1% 
47 Total C&J 100% 100% 100% 

File: Exhibit_CWMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_f1nal values only.xls 
Tab: 10.Spian Kap Related LRs 

June 2014 

Reported 
6.00 

10.33 

Reported 
69.7% 
30.3% 

4.18 
6.50 
1.82 
3.83 

Reported 
38,649 
25,556 
64,205 

7.3 

1% 
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0% 
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A B C D I E 

~ 
~ Spion Kop Rates 

Docket 02012.7.75 
December 1, 2012 M 

~ 
June 30, 2013 

~ Residential 0.001047 ~ 
r# GS-1 Sec Non-Demand 0.001048 

r# GS-1 Sec Demand 0.001048 

~ G8-1 Pri Non-Demand 0.001020 

~ G8-1 Pri Demand 0.001020 

,.g G8-2 Substation 0.001011 

~ G8-2 Transmission 0.001005 

~ 60 December 1, 2012 - June 30, 2013 I 
'61 
ITz" 
~ Residential Gross 
f-f." Program 
I-fs" Rate Savings Adjustment 
ITa Bill Line Item {$ per kwhl {kwh) Factor 
~ Residential $0.001047 10,163,382 0.91 

f-fs" 
~ 
f-fo" Commercial & Industrial Gross 
IT, Program rn Rate Savings Adjustment 

I-ft Bill Line Item ($ f!erkwh) (kwh) Factor 
fT. GS-1 Sec Non-Demand SO.001048 87,991 0.91 

f-fo" GS-1 Sec Demand $0.001048 8,623,099 0.91 

fTe GS-1 Pri Non-Demand $0.001020 0 0.91 

ITr GS-1 Pri Demand $0.001020 87,991 0.91 

I-fs"" 
ITo GS-2 Substation $0.001011 0 0.91 

ITo" GS-2 Transmission $0.001005 0 001 
I-ii" Sub Total General Service: 

~ 
~ 
f-f." 

Total Spion Kop-related DSM Lost Revenues 

File: Exhibit_(WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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F G 

Period July 
2013-June 

2014 

$0.001253 
$0.001254 
$0.001254 
$0.001220 
$0.001220 
$0.001209 
$0.001202 

Estimated 

Not Lost 
Savings Revenue 

(kwh) ($) 
9,226,305 $ 9,660 
9,226,305 $ 9,660 

Estimated 
Net Lost 

Savings Revenue 

{kwh) IS) 
79,878 $ 84 

7,828,038 $ 8,204 
o $ -

79,878 $ 81 

o $ -
o $ -

7987794 $ 8,369 

• 18,029 ;r>t:Ju 
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I! A B I c D E 

~ July 2013-June 2014 I 

~ 
~ Residential ~ Oro" 

~ Average Program 

~ Rate Savings Adjustment 

~ Bill Line Item ($ per kwh) (kWh) Factor 

~ Residential $0.001253 38,648,584 0.91 

~ 
~ Commercial & Industrial ~ Oro,,, 

~ Average Program 

~ Rate Savings Adjustment 

~ Bill Line Item ($ nee kwh' (kwhi Factor 
99 88-1 Sec Non-Demand $0.001254 255,563 0.91 

ffo'o G8-1 Sec Demand $0.001254 25,045,215 0.91 
'if1 G8-1 Pri Non-Demand $0.001220 0 0.91 
~2 G8-1 Prj Demand $0.001220 255,563 0.91 
'i03 
'i04 G8-2 Substation $0.001209 0 0.91 
r,QS G8-2 Transmission $0.001202 0 0.91 
f:Fo6 Sub Total General Service: 
f:Fo7 
~ 
Cfoj, 

Total Spion Kop-related DSM Lost Revenues 

File: ExhibiL{WMT-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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I F 

Net 
Savings 

(kwh) 
35,085,135 
35,085,135 

Net 

s:~~s 
232,000 

22,736,014 

0 
232,000 

0 
0 

23200014 
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I G 

Estimated 
Lost 

Revenue 

($) 
43,944 
43,944 

Estimated 
Lo" 

Re~;~ue 

291 
28,500 

· 
283 

· 
· 

29,073 

$ 73,018 
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Customar Rata 1'::1" .... 

Contract 
Total Electric- Supply Load 

Year 2013.xtsx 

NorthWestern Energy 
Electric Utility Derivation of Rates 

Spion Kop 
Year2013 

Dec12to Nov13 
Supply Reta1l 

kWll Salas 

Sales Adjusted 
for Employoo 

Qi!£ount 
SalGS Weigllted 

by LosSQs 

2; 

IIIIi 
,. 

Spinn Kop first-year RevanU9 Requirement [1] 

Total Spinn Kop Fixed Rate Before Lossos 
Total Spion KOP Fixed Rate After L.osses 

Electric Utility Derivation 

$ 

, , 

Spion Kop Wind Generation 
Second-Year Revenue Requirement 

Order No. 71591 
12 Months Ended November2014 

Dec13 to Nov14 

Spion Kop Second-year Revenue Requirement 

Total Splon Kop Fixed Rate Before Losses 
Total Spion Kop Fixed Rate After Losses 

$ 

$ 
$ 

6,.217.360 

0.000966 
0.001043 

8,714,738 

0.001345 
0.001453 

File: Exhibit_(WMf-3) Electric DSM Lost Revenues_2013-2014_D2013.5.33_12+0_final values only.xls 
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Spion Kop 

F"'" 
R ... 

After Lossos 

Spion KoP 
Fixed .... 

Spion Kop 
fixed 

Revenue 

Spion Kop 
fixed 

Revenue 
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PSC-002 
Regarding: 
Witness: 

NorthWestern Energy 
Docket D2013.5.33 

Electric Tracker 

Montana Public Service Commission (PSC) 
Set 1 (001-003) 

Data Requests received Janumy 17,2014 

Solicitations and Power Purchase Agreements 
Markovich 

a. Please provide a copy of the competitive solicitation described in KJM-15:8-11, and 
copies of all power purchase agreements signed as a result of the solicitation. 

b. For each transaction listed in Exhibit_(FVB-2)13-14, pJ, rows 9, 17, 33, 41, and 42; 
please provide a copy of the power purchase agreement and, if applicable, the RFP or 
RFI from which it resulted. 

c. Please explain the purpose of the transactions displayed in rows 37-38 of Exhibit_(FVB-
2)13-14, pJ. 

RESPONSE: 

a. See Attachment. 

b. See Attachments 1 through 5, which are copies of the power purchase agreements listed 
in rows 9, 17, 33, 41, and 42. See also Attachment 6, a compilation of the RFPs from 
which these transactions resulted. 

c. It is an hour ending (HE) 6 for HE 22 energy exchange whereby NorthWestern receives 
75 MW in HE 6 and delivers 75 MW in HE 22. This transaction helps deal with the issue 
of serving load in Mountain Time while scheduling load in Pacific Time. 

PSC-2 
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By this Request for Proposal (""RFP"), NorthWestern Energy ("NWE") invites proposals 
to provide fum electricity products ("Firm Supply") to NWE for the purposes of 
providing reliable service to retail customers in NWE's Montana Balancing Authority. 

NWE is seeking up to 100 MW of Firm Supply for the period of January 1, 2015 through 
December 31, 2017 at Mid-C or on the NWE system, as described in more detail below. 
In addition, NWE is seeking up to 300 MW supply for the period of July 1,2014 through 
December 31, 20 I 4 on the NWE system. 

No legal obligation will arise between NWE and any respondent absent a definitive final 
agreement executed by each party. 

II. General RFP Re()uirements 

NWE requests proposals based on the following minimum criteria: 

A. Delivery Points. 

NWE requests offers for the delivery of Firm Supply to: (1) the Mid Cohunbia 
trading hub ("Mid-C"), or (2) NWE's transmission system as specified in the 
product descriptions in Section III. 

NWE will not select an on system offer if an acceptable delivery point has not 
been determined prior to the Submission Deadline. 

B. Price of Service. 

For deliveries to the NWE system, NWE will only accept proposals: (1) based on 
a fixed price pel' megawatt hour (MWh); 01' (2) proposals based on the 
Intercontinental Exchange (ICE) day-ahead index for Mid-C Peak and Mid-C Off­
Peak transactions. 
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For deliveries to Mid-C, NWE will only accept proposals based on a fixed price 
perMWh. 

C. Contract. 

NWE will utilize industlY standard agreements such as the WSPP, EEl, lSDA, or 
other similar standard agreements with the successfulrespondent(s). 

Respondents may submit, pl'Ovided the terms of existing contractual arrangements 
allow, offers pursuant to an existing enabling agreement between respondent and 
NWE. 

For respondents without existing enabling agreements, NWE will negotiate in 
good faith a contractual relationship that would govern the terms of the 
tl'ansaction(s) in the event that the respondent is successful under this RFP. NWE 
makes nO wal'ranty that an enabling agreement will be executed prior to the 
Submission Deadline and reserves the right to terminate negotiation witli any and 
all potential suppliers at any time during the process. 

If there is no acceptable enabling agreement between NWE and a respondent at 
the Submission Deadline, the offer will not be considered. 

D. Credit. 

Respondent must indicate how credit will be addressed in its offer. For 
clarification, NWE will not require margining relative to any transaction that 
ultimately arises from this process provided that the counterparty maintains an 
investment grade rating and that the counterparty does not require margining by 
NWE. 

NWE will not grant open credit to a respondent that does not meet its internal 
creditworthiness standards. NWE will, in its sole discretion, consider a letter of 
credit or some other acceptable form of collateral in the event a respondent does 
not meet these standards. 

Respondents that do not maintain an investment grade rating or that propose 
alternate credit arrangements should contact NWE as soon as possible, but no 
later than May 22, 2013, to discuss potential arrangements. Upon request, 
respondent shall provide information allowing NWE to evaluate respondent's 
creditworthiness. 

E. Draft Confirmations. 

Each respondent shall provide to NWE a draft confirmation for each product on 
which it intends to bid on or before May 22, 2013. The draft confirmation will 
include proposed delivery points, a description of the Firm Supply, and any and 
all terms and conditions, other than price and quantity, which the bidder expects 
to include in a final confirmation in the event that its bid is selected. 
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III. Supply Requirements: 

A. Firm Supply. 

Firm Supply must include firm energy with contingency (operating) reserves. 

B. Products Requested. 

NWE requests Firm Supply proposals for the following volumes and terms: 

Product #1: Mid-C On-Peak Fixed Price Purchase 

Term A: 
TermB: 
TermC: 
Volume: 
Type: 
Delivery: 
Price: 

11112015 through 12/3112015 
11112016 through 12/31/2016 
11112017 through 12/31/2017 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Supply 
Mid-C 
Fixed price per MWh (each term priced separately) 

Product #2: Mid-C Off-Peak Fixed Price Purchllse 

Term A: 
TermB: 
TermC: 
Volume: 
Type: 
Delivery: 
Price: 

11112015 through 12/3112015 
11112016 through 12/3112016 
11112017 through 12/3112017 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Supply 
Mid-C 
Fixed price per MWh (each term priced separately) 

Product #3: NWE System On-Peak Index Bllsed Purchllse 

Term A: 
Te1mB: 
TermC: 
Volume: 
Type: 
Delivery: 

Price: 

1/1/2015 through 12/3112015 
111/2016 through 12/3112016 
111/2017 through 12/31/2017 
Fixed quantity of up to 100 MW 
Firm Supply 
NWE System. NWE strongly prefers offers at delivery 
points with firm transmission availability. 
Based on the ICE clay-ahead Mid-C Peak index plus or 
minus a fixed amount per MWh. 

Product #4: NWE System On-Peak Index Based I'urchase 

Term A: 
TermB: 
TermC: 
Volume: 

111/2015 through 12/31/2015 
1/1/2016 through 12/3112016 
111/2017 through 12/31/2017 
Fixed quantity of up to 100 MW 
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Delivery: 
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Firm Supply 
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NWE System. NWE strongly prefers offers at delivery 
points with firm transmission availability. 
Based on the ICE day-ahead Mid C Off-Peak index plus or 
minus a fixed amount pel' MWh. 

Product #5: NWE System On·Peak Fixed Price Purchase 

Term A: 
Term B: 
Term C: 
Volume: 
Type: 
Delivery: 

Price: 

11112015 through 12/3112015 
11112016 through 12/3112016 
11112017 thl'Ough 12/3112017 
Fixed quantity of up to 100 MW 
Firm Supply 
NWE System. NWE strongly prefers offers at delivery 
points with firm transmission availability. 
Fixed price pel' MWh (each term priced separately). 

Product #6: NWE System Off·Peak Fixed Price Purchase 

Term A: 
Term B: 
Term C: 
Volume: 
Type: 
Delivery: 

Price: 

1/1/2015 through 12/3112015 
1/1/2016 through 12/3112016 
1/1/2017 through 12/3112017 
Fixed quantity of up to 100 MW 
Firm Supply 
NWE System. NWE strongly prefers offers at delivery 
points with firm transmission availability. 
Fixed price per MWh (each term priced separately). 

Product #7: 2014 NWE System On-Peak Iudex Based Purchase 

Term A: 
Volume: 
Type: 
Delivery: 

Price: 

III. RFP Responses 

7/112014 through 12/3112014 
Fixed quantity of up to 300 MW 
Firm Supply 
NWE System. NWE strongly prefers offers at delivery 
points with firm transmission availability. 
Based on the ICE day-ahead Mid-C Peak index plus or 
minus a fixed amount per MWh. 

A. Response Presentation. 

Respondents shall submit proposals which conform to the requirements of this 
RFP, and must provide NWE with sufiicient information to adequately evaluate 
the offers. 

Respondents must hold open the offers until the A ward Notification date and 
time. At that time, verbal, telephonically recorded confirmations will be made 
pending final written confirmations. 
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Respondents shall submit offers to this RFP bye-mail prior to the deadline to Joe 
Stimatz, Manager of Asset Optimization at the email address provided below. 

Offers may be made on any or all products. NWE will select the combination of 
offers that it determines provides the highest value to NWE customers. 

C. Schedule and Deadline to Respond. 

The proposed proclu'ement and selection process will be catTied out in accordance 
with the following schedule: 

Activity 
RFP Issued 
Draft ConfIrmations Due to NWE 
Submission Deadline 
Award Notification 

Time and Date 
May 9, 2013 
May 22, 2013 
2:00 pm MDT on May 30, 2013 
4:00 pm MDT on May 30, 2013 

All offers are due by 2:00 pm MDT on May 30, 2013. All offers must remain 
valid unti14:00 pm MDT on May 30, 2013. 

NWE will notify successful the successful respondents, if any, by 4:00 pm MDT 
on May 30, 2013_ 

NWE Reserves the right to modify all or part of the proposed schedule 
set forth in this Article IV at any time during the RFP process. 

V. Selection Criteria 

Respondents must satisfy the specific requirements listed in this RFP document. 
Proposals not meeting the minimum requirements of this RFP will not be considered. 
Responses wil! be evaluated based upon price, the reliability of the Firm Supply and 
respondent financial and operational ability to provide the services outlined in the 
proposal. NWE reserves the right to consider any other factors that may be relevant to its 
Firm Supply needs. 

NWE reserves the right, in its sole discretion: (1) to select some or none of the proposals; 
(2) to modify, revise, amend, or otherwise change the requirements of this RFP; and (3) 
to withdraw, in whole or in part, without notice, this RFP. This is an RFP and no binding 
legal obligation will be entered into unless and until the successful bidder and NWE 
negotiate and execute a definitive agreement. 
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NWE is a regulated entity and may be required to release RFP information to the 
appropriate regulatory authorities and other intervening parties during the course of 
regulatory proceedings. By submitting an offer pursuant to this RFP, respondent waives 
any objection to NWE's release of information to regulatory agencies or as otherwise 
required by law. NWE will not seek protection on behalf of any Respondent for the 
information contained in any offer. 

VD. Contacts 

Questions regarding this RFP should be directed to: 

Joe Stimatz, Manager of Asset Optimization 
joe.stimatz@northwestern.com 
Phone: 406-497-3337 
Cell: 406-490-3178 
Fax: 406-497-2629 

Credit questions should be directed to: 

Denois Heinz, Credit Manager 
Dennis.Heinz@northwestern.com 
Phone: 605-353-7517 
Cell: 605-354-2163 
Fax: 605-353-7560 
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Confirmation Date: May 30, 2013 

1. Trl1ll81lCUon Specific Agreement 
The undersigned Pal'ties agree to a physical enei'gy transaction pursuant to the 
WSPP Agreement, Service Schedule e, and the Mastel' Confirmation Agreement 
under the WSPP Agreement between the Parties liS further provided below: 

Selle!': 

Purchase!': 

TransAlta Energy Marketing (U,S,) Inc. ("TEMUS"). sometimes 
referred to as Seller, Party 01' collectively witb NWE, Parties, 

NOl'thWeslel'U Corporation db" NorthWestemEnergy ("NWE"), 
sometimes referred to herein as Purchaser, Party 0\' collectively 
with TEMUS, Parties. 

Period of Delivery: Jamlary 1,2015 through December 31, 2015 

Scbedule (Days and Hours): Peak Hours 

Peak HOlll'S are defined as HE 0700 thrNlgh HE 2200 PPT, Monday tJu'ough 
Saturday, excluding NERC obsel'ved holidays, O:tf-Peak hours are defined as HE 
0100 through HE 0600 and HE 2300 and HE 2400, Monday through Saturday, all 
day Sunday and NERC observed holidays, 

Scheduling: 
At the Point of Delivery ("POD"), TEMUS shall schedule the Delivc1'Y Rate each 
hoUl' in !locol'dance with the WEeC scheduling calendar and the WEee Bllsiness 
Practices, TEMUS agrees to tag the transactions for scheduling pUl'poses. 

Delivery Rlltl): 
Period JIIn2015 -Dec 2015 

Deli very Rate 25 
(MW/h) 

Seller will deliver Product to the POD in an amount equal to the Delivery Rate. 
Sellel' may replace deliveries at the Alternate POD identified below, 01' some 
other mutually agreeable delivery point. -



POD: 

Altemate POD: 

Pl'oduct: 

Contract Quantity: 

Contract Price: 

Special Conditions: 

I) Credit 

Mid-Columbia 
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NWE Transmission System upon I1mt\lUl consent of both 
parties 

WSpp Schedllie C with Contingency (Operati11g) Reserves, 
as amended from time to time by the WSPP Agreement 
governing body, 

t22,8QOMWh 

$39.50IMWh USD 

Both parties ugl'ee not to margin relative to these transactions provided thai the other 
ptuty maintains investment grade ratings from both Moody's and S&P, In the case of 
'rEMUS, the senior llnSeCUl'ed credit rating will be that of its parent company, 
Tl'ansAl1a Corporation, In the event of a split rating, the [ower of the two shall apply, 

TransAlta Energy Marketing (U,S.) Inc. 

........ 

NorthWestern Corporation dba 
NOlih West Energy 

'" (:iID: -~-'----c:if'-----­
Authol'ized Signature ofi uye!' 

Dawn M. Petrltz 
Director Energy Risk Management 
6/03/13 

Name of Buyer 

Date 
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Confirmation D~te: May 30,2013 

1. Tl'nnsaction Sllecific Agreement 
The undersigned Parties agree to a physical enel'gy transaction pursuant to the 
WSPP Agreement, Service Schedule C, and the Master Confirmation Agreement 
ul1der the WSPP Agrj!cment between the Pa.rties as further provided below: 

Seller: 

. PIll'chnscl': 

Tl'lUlsAlta Energy Marketing (U.S.) Inc. ("TEMUS"), sometimes 
referred to as Seller, Party or collectively with NWE, Parties, 

NorthWestern COl'llOt'ation dhll North Western Energy ("NWE"), 
sometimes referred to herein as Purchaser, Party or collectively 
with TEMUS, Parties. 

Period of Delivery: Jaml8fY I, 2016 through Decembel' 31, 2016 

Schedule (Days and Houl.'s): Peak Hours 

Peak Hours are defined as HE 0700 through HE 2200 PPT, Monday through 
Sawrday, excluding NERC observed holidays, Off-Peak hours are defined as HE 
0100 through HE 0600 and HE 2300 and HE 2400, MondlLY through Saturday, all 
day S\U1clay and NERC observed holidays. 

Scbedu\ulg: 
At the Point of Delivery ("POD"), TEMUS shall schedule the Delivery Rate each 
houl' in accordance with the WECC scheduling calendar and the WECC Business 
Practices. TEMUS agrees to tag the transactions for scheduling purposes. 

DelivCl'Y nate: -
Period Jan 2016 - Dec 2016 

Delivery Rate 25 
(MW/h) 

Seller will deliver Product to the POD in an amount equni to the Delivery Rate. 
Seller may replace deliveries at the Alternate POD identHied below, 0\' some 
olller muwally agreeable delivery point, 



POD: 

Alternate POD: 

Product: 

Contract Quantity: 

Contract PI'ice: 

Special C(lnditionsl 

1) Credit 

Mid-Columbia 
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NWE Transmission System upon mutual consent of both 
parties 

WSPl' Schedule C with Contingency (Operating) Reserves, 
as amended from time to time by the WSPP Agreement 
gov6l'Jling body. 

123,200MWh 

$41.401MWh USD 

Both parties agree not to margin relative to these transactions provided that the other 
pal"ty maintains investment grade l'atings fi'om both Moody's atld S&P. In tlle case of 
TEMUS, the senior unsecured credit rating will be that ofils parent company, 
TransAlta Corporation. In the event of It split rating, the lowel' of the two shall apply. 

TransAlta Energy Marketing (U.S.) Inc. 

~~L~'===-
. Atlth d Sifl:Il(lturl' of Seller 

ualvln Johnson 
Vice President 

Tradli1ll and ~nt Opllmlzallon 

Name of Seller 

NOlth Western Corporation elba 
NorthWest Energy 

Authodzed Signature a 
Dawn M. Petritz 
Director Energy Risk Management 
6/04/13 

Name ofBllyel' 

Date 
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Confirmation Date: May 30, 2013 

1. Transaction Specific Agreement 
The undersigned Parties agree to a physicni energy tnmsactioll pllfsllant to the 
WSPP Agreement, Sel'Vice Schedule C, and the Master Confirmation Agreement 
ullder the WSPP Agreeinent between the Parties as furthe!' provided below: 

Seller: 

Purcltaser: 

TransAlta Energy Marketing (U,S.) Inc, ("TEMUS"), sometimes 
refelTed to as Seller, Pm'ly or collectively with NWE, Parties, 

NorthWestern COI'poration !Iba NorthWestel'l1 Energy ("NWE"), 
sometimes referred to herein as Purchaser, Party or collectively 
with TEMUS, Parties, 

Period ofJ>eJivery: January 1, 2017 through December 31, 2017 

Schedule (Days and HOUl'S): Peak HoUl'S 

Peak Hours are defined as HE 0700 through HE 2200 PPT, Monday tiuollgh 
Saturday, excluding NERC observed holidays. Off-.Peakho~lrs are defined as HE 
0100 through HE 0600 and HE 2300 and r-ll 2400, Monday through Saturday, all 
day Sunday and NERC observed holidays. 

Sclleduliug: 
At the Point of Delivery ("POD"), TEMUS shall schedule the Delivery Rate each 
hour in accordance with the WECC scheduling calendal' and the WEee Business 
Praotices, TEMUS agrees to tag the tmnsactions for scheduling purposes, 

Delivery Rate: 
Period Jan 2017 -Dec 2017 

Delivery Rate 25 
(NIW/h) 

-

Seller wlU deliver Product to the POD in fin amount equal to the Delivery Rate. 
Seller may replace deliveries at the Alternate POD Identified below, Ot' some 
other mutually agreeable delivel'Y point, 



POD: 

Alternate POD: 

PI'oduct: . 

Conb'act Quantity: 

Contract Price: 

Special Conditions: 

1) Credit 

Mid-Columbia 
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NWE Transmission System upon lllutlmi consent of both 
parties 

WSpp Schedule C with Contingency (Opemting) Reserves, 
as amended from time to time by the WSPP Agreement 
governing body, 

122,400MWh 

$43,351MWh USD 

Both patties agree not to margin relative to these transactions provided that the othet' 
party maintains investment grade ratings £i'om both Moody's and S&P, In the case of 
TEMUS, the senior unsecured cl'edit rating will be that of its parent company, 
Ti'aIlsAlta Corporation. In the event ofa split rating, the lower of the two shall apply. 

T!'ansAlta Energy Marketing (U.s.) Inc. 

d 1 nature of Seller 
Calvin Jo!:r>SO'1 
Vice Pre~,i.. ·"n.!. 

.. .• ",u end Assol Opilfhiznlioo 

Namo of Seller 

~41\d 
Dat 

NorthWestern Corporation dha 
NorthWest Energy 

A\lthorized Signature 
Dawn M. Petritz 
Director Energy Risk Management 
6104113 

Name of Buyer 

Date 
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Confirmatioll Date: May 30, 2013 

1. Trnnsaction Specific Agreement 
TIle undersigned Pat1ies agree to a physical energy transaction pursuant to the 
WSpp Agreement, Service Schedule C, ruld the Mastel' Confirmation Agreement 
tllIdel'the WSPP Agreement between the Parties as further provided below: 

Seller: 

Purchaser: 

Tl'allsAlta Energy Marketing (U.S.) Inc, ("lEMUS"), sometimes 
referred to as SeHer, Pruty or collectively with NWE, Parties, . 

NortllWestel'll Corporation dba NorthWestern Energy ("NWE"), 
sometimes refel'red to hel'eitllls Purchl\Ser, Party 01' collectively 
with TEMUS, Parties. 

Period of Delivery; JrulUary 1, 2015 thl'oughDecember 31, 2015 

Scltedule (Days lind Hours): Off·Peak Hours 

Peak Hollis al'e defiMd as HE 0700 \11l'Ough HE 2200 PPT, Monday through 
Sal:lirday, excluding NERC observed holidllYS, Off·Peak h~urs are defined as HE 
0100 through HE 0600 and HE 2300 and HE 2400, Monday through Satul'dllY, all 
day Sunday and NERC observed holidays, 

Scheduling: 
At the Point of Delivel'Y ("POD"), TEMUS shall schedule the Delivery Rate each 
hour in accordance with the WECC scheduling calendar and the WECC Business 
Practices. TEMUS I\grees to tag the trrulsactions fo1' scheduling pU1lloses, . 

Delivery Rate: 
Period 

--::--
Jan 2015 -Dec 2015 

Delivery Rate 2S 
(MW/h) 

Seller will deliver Product to the POD in an runount equal to the Delivery Rate, 
Seller may replace deliveries at the Alternate POD identified below, or some 
other mutually agreeable delivery point. 



POD: 

Alternate POD: 

Product: 

Contl'act Quantity: 

Contl'llct Pl'iee: 

Special Conditions: 

1) Credit 

Mid-Columbia 
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NWE Transmission System upollmutua! consent of both 
pa1'ties 

wspp Schedule C with Contingency (Operating) Reserves, 
as amended from time to time by the WSPP Agreement 
governing body, 

96,200MWh 

$29,751MWh USD 

Both patties agree not to margin relative to these transactions provided that the other 
party maintains investment grade ratings from both Moody's and S&P, 1nlhe case of 
TEMUS, the semor unsecured credit rating will be that of its parent company, 
TransAlta Corporation. In the event of it split rating. the lower of the two shall apply, 

TransAlta. Energy Marketing (U.S.) Inc. 

e . Signatutehof Seller 
CalVIn JO nson 
Vice President 

Trading and A>!sut Optimization 
,...,-----.,.-~--

NatUe o~ lier 

Date 

NorthWestern COIllO\'ution dba 
NorthWest Energy 

~\p~~y-
Authol'i:.red Signature of Dbycr 

Dawn M, Petrltz 
Director Energy Risk Management 
6/03/13 

Name of Buyer 

Date 
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Confirmation Date: May 30, 2013 

1. Transactioll Specific Agreement 
The undersigned Padies agree to a physical energy transaction pursuant to the 
WSPP Agreement, Sel'vice Schedule C, and the Master Confirmation Agreement 
under the WSPP Agreement between the Palties as further provided below: 

Seller: 

.Purchaser: 

TransAlta Energy Marketing (U.s.) Inc. ("TEMUS"), sometimes 
referred to as Seller, Pmty or collectively with NWE, Pmties. 

NorthWestern Corporation dba NorthWestelllEnel'gy ("NWE"), 
sometimes referred to herein as Purchaser, Party 01' collectively 
with TEMUS, Parties. 

Period of Delivery: January 1, 2016 through December 31, 2016 

Schedule (Days and Hours): Off-Peak Hours 

Peak HO\lr~ are defined as HE 0700 through HE 2200 PPT, Monday thl'Ough 
Saturdf\Y, excluding NERe observed holidays. Off-Peak hours are defined as HE 
0100 through HE 0600 and HE 2300 mtd HE 2400, Monday through Saturday, all 
day Sunday and NERC observed holidays. 

Scheduling: 
At the Point ofDeliV\lry ("POD"), TEMUS shall schedule the Delivery Rate each 
hOll1' in accordance with the WEee scheduling calendar and the WECe Business 
Practices. TEMUS agrees to tag the transactions for $chedulillg purposes. 

Delivery Rllte' • 
Period Jan 2016 - Dec 2016 

.-
Delivery Rate 25 
(MW/h) 

Seller will deliver Product to the l'OD in an muount equal to the Delivery Rate. 
Seller may replace deliveries at the Alteruate POD identified below, or some 
other mutually agreenble delivery point. 



POD: 

Altcmate POD: 

Mid-Columbia 

NWE Transmission System upon mutual consent of both 
parties 
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Product: WSPP Schedule C with Contingency (Operating) Reserves, 
as amended from time to time by the WSPP Agreement 
governing body. ' 

Contract Quantity: 

Contl'llct Pl'ice: 

Special Conditiolls: 

1) Credit . 

96,400 MWh 

$31.50/MWh USD 

Both paIiies agree not to marginreiative to these transactions provided that tlte other 
patty maintains investment gl'ade ratnlgs fl'om both Moody's and S8cP, In the case of 
TEMUS, the senior unsecured credit l'ating will be that of its parent company, 
TransAita Corporation, In the event of a split rating, the lower of the two shall apply: 

TransAlta Energy Marketing (U.S,) Inc. 

Authorized Sign!ltur~~hnson 
ce resident 

'Ii ng and Assel OpUmlzatlon 

Name 

Date 

NorthWestern Corporation dba 
NorthWest Energy 

_~MP~~ 
Authorized Signat\ll'e Of\lyer 
Dawn M, Petrltz 
Director Energy Risk Management 
6/04/13 

Name ofBuyel' 

Date 
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Confhmation Date: May 30, 2013 

1. Transaction Specific Agreement 
The undersigned Pm'ties agree to a physical energy transaction pursuant to the 
WSPP Agreement, Service Schedule C, and the Master Confirmation Agreement 
lUlder the WSPP Agreement between the Parties as f\1lther provided below: 

Seller; 

Purchaser: 

TransAlta Energy Marketing (U.S,) Inc_ ("TEMUS"), sometImes 
referred to as Seller, Party or collectively with NWE, Parties. 

N(}l'thWestel'll COI'POl'lItioll dbll NorthWestel11 Energy C'NWE"), 
sometimes referred to herein as Purchaser, Pady or collectively 
wi th TEMUS, Parties. 

Period of Dellvel'Y: Jnmlary 1,2017 through Deceinber 31, 2017 

Schedule (Days n!ld Houl's): Off·Peak HOUI'S 

Peak Hours are defined as HE 0700 thl'Ough HE 2200 PPT, Monday tlll'ough 
Saturday, excluding NERC observed holidays, Off-Peak hours are defined as HE 
0100 through HE 0600 and HE 2300 and HE 2400, Monday through Saturday, all 
day Sunday and NERC observed holidays. 

Scheduling: 
At the Point of Delivery ("POD"), TEMUS shall schedule the Delivery Rate each 
hour in accordance with the WECC scheduling calendar and the WECC Business 
Pl'Ilctices, TEMUS agrees to tag the transactions £01' scheduling purposes, 

Delivery Rate' • 
Period Jan 2017 - Dec 2017 

Delivet'Y Rate 2S 
(MW/h) 

--_ .. -

Seller will deliver Product to the POD in an amount equal to the Delivel'y Rate. 
SeHer may replace deliveries at the Alternate POD identified below, 01' some 
other mutuully agreeable delivery point: 



POD: Mid-Columbia 
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Altel'nllte POD: NWE Transmission System upon mutual conScllt of both 
parties 

Product: WSpp Schedule C with Contingency (Operating) Reserves, 
as amended :from time to time by the WSPP Agreement 
govcllung body. 

Contract Quantity: 96,600 MWh 

Contl'llct Price: $33,2Sl.MWh USD 

Special Conditions: 

1) Credit 

Both parties agree not to margin relative to these transactions provided that the other 
party maintains investment grade ratings from both Moody's and S&P. In the case of 
TEMUS, the senior unsecured cl'edit rating will be that of its parent company, 
TransAlta Corporation. In the event of a split rating, the lower of the two shall apply, 

TrallsAlta Energy Marketing (U.S.) Inc. 

Auth \'F ed 19l1 'e of Seller 
Calvin Johnson 
Vice President 

___ . Tmding and Assot Op~mtzallon 

Name of SelicI' I, . 
n-ateifwk .3 jf) 

NorthWestern Corporation dba 
NorthWest Energy 

~Pdrit,_ 
Authorized Signa"'Ctu-r-e<lR--i.£B::-u-y-e-r -­
Dawn M, Petritz 
Dlreotor Energy Risk Management 
6/04/13 

Name of Buyel' 

Date 
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rhi~ Connrm~tlon Aijreament conn(m~ the ol'al agreement b"'tween tberdrola R~n~w,,~I~~, LLC ('$<:Ilen ~nQ 
NorthWc~tcrn energy ("F'ul'ChQQ(lr") regar~ing tll¢ &altl Qna pyrcha~e of Firm energy pursuant 10 tha We$lern System3 
Powsr PQgl ("WSPI"") Agreament, un(lar th ... follOWing tarm3 ~nd ~Qndltir;,"6; 

'I'rade Oate: 
S~lIef: 

051311201$ 
IberdrQla Reltewabl~8, LLG 
No1'IhW8&l9ln E!nijr'gy 
11'112015 Ihroughf2t.:1 112015 

Pvmh~~$~ 

Term'. 
Schedule, 
Denver'V Point: 

Mondaya through Saturdays, excluding NERC holidays, HE 07~OC PPT Ihrough HE 22:00 PI"-r 
Mld·Columbla 

Conli'acl Prica, 
D'illivery Rafli!: 
Contract QuMuty; 
Type of SelVice: 
Level QI Ser.lce: 
Broker: 

USO 39.9000 per MWH 
75 MW pcr hour 
3eMOO MWh 
WSpp Schedule C 
Firm 
None 

,Scheduling; Sou-. pa"le~ a11~11 nQllfy eaoh other or praMhe,jUlea by 10:30 PPT on the Bu~in"S\I D~y pr~~~<;tlng th~ 
DchQdulod dolivory, Qr ~~ mytu~lIy ijgrood by the PQrtloD, In ijCi;ord~n~o wlth W500 gu delines, 

QJJlru:; For all WSPP ScMduie C, Seller Is responsible to provide or prOcure cOntln ency rGllQIW~, In the event of B 
r.<)nfliet hS\w«l$n Iha Netting AgreemBni (il spplitable), the WSpp Aore~m~nt, Ihs or I agreement, or thla CQnfinnatlon 
AQI'Mment, any such conflict 511311 be re.'l6lvad by reference to th", t",rlns contained I sll~h a(!(eertj~ntl\ in daseending 
ordel of importance as (ollows: Ih. Natllno Agreement, Ihe WSPP Agreamenl, th taped on,d ugreemcl1t, and this 
Confirmallon Agreement, 

Ploaso Indlca!e YQ~r ~cc~pt(lnw of \he l~rnl$ $tated Mreln by returning on exec~ led copy of thla Confirmollcn by 
I~c$imile 10 Iberdrola Renewables, LLC 01 503,796.6905 wilhin five BU$lnes~ D~y, F~ih)rQ to r~$po~Q Within five 
Business Days will not affect the validity or enforceability of ItIls Transaction, and shall be deemed to be nn affirmation of 
thO) tQrm~ and ~QnditJon. cQntolllBd ha'~ln, absent In"nl("~t arror. Ple~~. conlact I'! Conr.'iY"ltion Adrl1ini~tratlan at 
503.791PO~1 If yov h~va any qu<;~tJpna. 

'*Both parties agree not to margin retative to this transaction provided 
that the other party maintains Investment grade ratings from both 
Moody's and S&P, 

NorthWestern Energy 
Aulhorllad Signature 

~.M.Pe;biT 
Dawn M, Petritz 

Neme: Director Energy Risk Management 
emil 13 

'I1tle: 

O"'t~· _______ _ 

IbardrQI~ Re ewablos, LLC 
Authorized Si nature 

NQma. Pam imonsen 

Title: Confim allons Administration 

D"'I~: Jvn~ 0 ,2013 

1125 NW Couch $t~$t, $1.111.0 100, PQrllond, OR 972 Q 
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Till. Confirmation Agreement confirm$ the o~1 agreement 1J~lw$en IbenJrola enawables, LLC ("$ell&I") and 
NorthWastern energy ("F'UfOhOS<:r") regaralng the Gale ana pyrChaSe ot Firm energy PWfSYMt to th~ Western Sysloms 
Power Pool ("W$F'P') Agreement, under the following Il:lrtrl$ and condition$: 

Trade Date: 
Seller: 
pUfohOMr: 
Term: 

C>0I$112013 
IberdrQla ReneWlibles, LLC 
NorthWe&tj)l'~ t::nel1lY 
1/1/2()'16 througN 12/3112015 

Schedule: 
Delivery Point 
Contract Pn~ .. : 

MOI~day~ through Salurdays, excluding NgRC holidays, HE 07.00 PPT through HE 22;00 PPT 
Mio'CQI"mbla 

Delivery Rate; 
Contract Quantity; 
Type 01 Service: 
Level of Servlc.· 
Broker: 

USD 41.8500 oer MWH 
50 MW iJ'j' hour 
246,400MWh 
WSpp Schedule C 
Firm 
None 

~Ilo!l.i... Soth p~rtl~~ ~h~1I "'<)Iily ~aQh Qthel' of preaoh9dLlI~6 by 10:30 I"PT 011 the Suslnes6 Day praoodinQ the 
~()heduled dolillory, Of a. mutually agreed by the partlQa, In accordancc With WECC gu dollnc;, 

Olher; For all WSI"P Schadul~ C, Seller Is re~ponclbre to provide or procure contin ency reserves, In the event of a 
~iiiiiel between tho Netting Agreement (If appIiCllbtl;l), thO) WSPP Agn)eI1'lF,lnl, ths on I $gre$manl, or th .. C<:>nfirmation 
Aorasmsnt, any ~uch t,a,.,flitt $halille fMOlvo'>d by reference to the lermB eonMIMd t Bueh agreemenl& In desceMdlng 
order 01 Importam;e aa foliow$: the Netting Agreement, the WSPP Agreemant, tn roped oml agreement, and this 
Confirmation Agl'eo;ment. 

Please Indl~IlIC your ~cc~pt@nce of the torm~ ~I~ted heraln by returning an exe~~ ad ~QPY Of thl~ CQnfirmafiqn by 
lacslmll\il t!) Ibijrdrcla Renewable., LLC at 603.796.6905 within five Business Day. Failure to re9pond within five 
Bu~lness Days will not affect the validity or enforceability 01 this Transaction, and shall ~e deemed to be an affirmatlon 01 
the terma and oondilions conl9tl1~d hQrQln, ~b~Qnt manlfast ~rror. PloQSo contact R ConfifmJ)tion AdmlnlW<lllOIl ~t 
503.796,7061 if you hmvo nny queGlions, 

*Both parties agree not to margin relative to this transaction provl ed that the 
other party maintains investment grade ratings from both Moody's and S&P. 

NorthWllsterrl EnQrgy 
Authorized Signature 

Name'_-Emvm~1"etr!t~_ DaVOli M. fieLJ IlL 
Tltl~: Director Energy Risk Management 

6107113 
D~W; --_____ -

Iberdrol~ RenewOble$,lLC 
Authorized 81 nature 

Nama; Parn Imonsen 

Title: Cnnflrn atlon. Administration 

D~t'i\: J~n$ 0 ,2013 
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r~IG CQn~rm~lion Agreement contlrms the orQI ~greem~nl botw~en Ib9rdrala ~anawablas, LLC ("$~II~r") ~nd 
N~rthWestern Ellergy ("Purcha$er") r.9~rding Ih. sala ~nd purch~88 of Firm energy pursuant to !h~ Weetern Sy&tem& 
Power PoOl (,W6PP') Agreement, linder the fQIIOWlllg terms and conditions: 

Trade Date: 
Seller: 
Purch~Ber: 

00131/2013 
IbQrdrola Raoswables, LLC 
NorthWestern Energy 
11'1/2017 tI1rough lZ/JlI2017 TE:rm; 

ScI1edllle: 
Delivery Point 

Contract Price' 
oellvery Rate; 
CQntr~C\ Qu,nlity: 

Mond~y~ through \>l.\tur~ay~, ~xcludlng NERC holidays, HE 07:00 PPT through HE 22:00 PPT 
Mid-Columbia 

T~pe of Sen/Ice: 
~evel Of Service: 
Srokar: 

USD 43,7000 P\lr MWH 
.:/0 MW p~r hour 
i22,400 MWh 
WSpp Sche(Jule C 
Firm 
None 

Schadulln9: 60th parties shall notify each olher of prasohftdules by 10:30 PPT on the Busln .. " O~y pr~ce~ln9 t~e 
~chedul6d delivery, or' a5 rnutu~lly ~or'lled Py l~ parties, in McordMc~ with WECC gu dolines. 

Other: For 811 WSpp Sch~dul. C, SO;tll\tr 1\1 r~'PQn8ibllillo provide or procure contln ency reserve$, In the event of a 
conflict between the Netting Agreement (If appllllllble), the WSPP Agreement, the or I agreement, Or Ihls OOrlflrmaliM 
Agreement, Q"Y sueh conflict shall ~e r<1l~olved by refererlC£l 10 the tem)s eonlloined i ouch IiIgreament$ in d •• cen<;ling 
ord~r of Importance os follows: Ihe Noliing Agreement, th~ W$PP Agreement, Ih tapod oral agreement, and thla 
Confirm~t1on Agra~m'W, 

Please indicate your acceptance or tha terma alated herein by returning an il~ecu $Q CQpy of this Confrrmatlon by 
facsimile to Iberdrola Renewables, LLC al 1lO3,790,0900 within five BUsiness Day. Failure to respond within five 
fluslness Oi;lYS will not affect the validity or anf"rCll~bllity of this 'f'a"seeVen, and shall ~e deemed to b. an affrrmation o( 
the term. and <;Qndltlon~ eont~lned herein, ~b~ent monlfeet error, Pleo.e oontMt R Confirmation Administration al 
SO$.7se,70e1 if you have ""y qUMti6M, 

"Both parties agree not to margin relative 10 this transaction provided t at the 
other party maintains investment grade ratings from both Moody's and ~ &P. 

NorthWestern Energy 
Authf,lTlzed Signafure 

1?~(rth:A~ 
Name: Dawn M, Patritz 

Ulrector Energy RISK Management 
1itl~: 6i07113 

Date: ________ _ 

I~ardro!" Ran wablas, LLC 
A\'thori7.~r:I Si n~t\rre 

<,.~, __ ...: ~;"w""", ..... ...:.:;o ~ 

N~me: Pam Imooeen 

Tltl<l: Conflrrr oUons Administr91ion 

Dale: June 0 ,2013 

11 Zli NW CQuch Street, Suite 700, f'oI1Inll<l, OR 972C 9 
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This ConfirmQ\lon I\Qr~m~n\ \;\lnllrm~ th", Q!al a9r~~m~nt b(ltween IberdrQI8 
Nl)rtMWe~tern Energy ("Purchasen regarding the sale end purchase of Firm energy 
Power Pool f'WSPP") Agreement, under the following term3 and conditions' 

eMw8ble., LLC COS",";,,") and 
urswent to tho Western Sy~t1irns 

Trade Dale: 
Seiler: 
Purch •• er: 
TQrnl: 

05131/2013 
Iberdrola Renew~ble8, LI.C 
NorthWatlQM Energy 
1/1/20'16 thrO\lgh 1213'112016 

Schedule: Mon~ay~ thrQ~gh $~tt)rdljly~ HE 01:00 throuyh HE OB.OO lind I'IE 300 throuQll HE 24 00, Sundays 
an~ NERC HOlldllys HE 01 :00 through HE 24:00 - all In PacifIc P ovaliing Tlmo, 

Delivery Point. 
Contract Price: 
Delivery Rate: 
Contract Quantity: 
Type of SelVlce: 
~evel of ServIce: 
Broker 

Mld.Cotumbla 
USD 29,9500 per MWH 
50 MW p~r hour 
'W2,400 MWM 
WSPP SOfie(lYIe C 
Firm 
NOne 

.l>.(;~e.dulioQ:... 80th ~Mlee $h~11 notify each other of praschedule~ ~y 1 O:~O PPI on the Bu~iness D*V preoedlng Ille 
$chedul~d delivery, 0" ~$ mutually a(lralild by the pQl'\ie$, In acco,donce with WIECC (lu dellnes. 

~ Fo,'.11 W$"'''' Sohedule C, Seller 1$ ruponslbla to provlda or proCIJr9 contln oney rosarvos, In tho ovont of a 
Qonftiet belwe"n th~ N~tllng Agr~",m~nt (II ~ppll~"bte), the W$Pf> Agreement, the 0 I aoreement, or this Coofirmatlon 
A!}reement, Any such connict shall be resolved by rQlorQn(;() tQ the terms ¢ontalnea I sucn agreement$ In de$Cendlng 
order of Import~nc~ as follows' the Netting Agrl!smsnt, the WSPP Agr$$ment, th t~ped Qral agream",nt, and this 
Confirmaticn AQreemant 

Ple~.e IndlOllt$ your acceptance 01 the lerm •• I~tcd herein by returning on execu ed CQpy of this Confirmation by 
f~CGjmlle 10 Ib~n;JlVl~ R$n.wables, ~LC .t S(J:'),~a.a9()5 within flv. Buslnft$s Day . Failure IQ rMpond wilhin fIVe 
Bu.lness Days will not atreet the validity or enforce~Olllty Qf 1"1$ rr<>n$a<::IIQn, ~nd ~h~1I deem</d to I:le ~n afflrm<:!tlon of 
the wrm~ and c()nQttlon~ cont,'ne~ he,~in, libsent marillesl et,'or. Please contact I ConfinYlation Administration at 
5031'967061 W you have eny questions, "Both parties agree not to margin relat ve to this transaction 

NQrihWe.tatn E!\Orgy 
AuthCl'i~8Q Sign~l"',; 

1?6U~\PdMt 

provided that the other party maintains nvestment grade ratings 
from both Moody's and S&P, 

Iberdrolo Ron woblo~, LLC 
Authonzed 91 naturo 

N<>me: 

Dawn M, petr~ 
Director Energy Risk Management 
6/07/13 

.~,--::>~ 
Name: Pam Imonssn 

----~-
TItle: Title: Conn!'! ations Administration 

O~tc; _______ _ Oate Jone 0 ,2013 

11~1I NW COlAGh Street, Suite 700, Portland, OR 972 9 
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l'hl~ Confirm""'on Agrl'emenl oonflrm5 Ih~ Qr~1 ~sr~~m",,\ b<;>\W<i>en l~er<;lrQI~ enewables, LLC ("Seller') and 
NorthWeSlern Enal9Y ("pu{chaaar") regarding the sale and purchase of Firm energy pUr-Wilnt to the Western Systems 
Power Pool ("WSPP") Agreement. under the fOlloWing terms and oondltlons: 

Trade Date: 
Seller: 
Purcha$er. 
Tenn: 

06/~1/2013 

Iberdrola Renewables, ~LC 
NorthWestern Energy 
11112016 through 12/31/'2011$ 

Sohedule: Mondays through Satur<;laya HE 01 :00 through HE 06:00 and HE 3:00 through HE 24:00, Sundays 
lind NERC HOlidays HE 01:00 through HE 24:00 - silin Pacific revlllllng Tim",. 

DeUvery Point: 
ConlraOt PrIOll: 
OerolJtlry Rat~ 
CQnjr.)<;/ Q\F.inilly: 
Type of SQI'Vloe: 
Lev¥1 Qf $elVlca: 
IilroKel' 

Mid-OQlumbla 
USD 31.9000 per MWH 
25 MW p~r hQur 
e6,400 MWh 
WSPP Sohedule 0 
Firm 
None 

$.cbe.~l./Il.ru;I;.... 80th parties shall notify each oth~r of pra~che~ul"~ by 'IO:~O PPT on the Business Day preceding the 
$ch.<.fuled d¢lively, 01' as mutu~lIy ~oreed by the parties, In aocord~noe with wECC Oll deliMS 

Other: for ~II WSpp 6GhaQuie C, Seller I. responsible 10 prOvidE> or P(OQu"", contln !InC\' r .. ~arve6 In the a'fflnt 01 a 
~Qnmc\ be\W<;>en Ihe N(1!tlng Agreement (If <tppli",,~I<:», the W$PP Agro;1"ment. the 0' I ~Ilre .. ment. or Ihis Confirmallon 
Agr."menl, allY suoh cOllfiiot sholl bij resQlved by reference to the terma contained II suCh agreements in d~.canding 
ordar of Importance as follows: the Netllng Ag(eement, the WSPP Agreement, th taped oral ;;Igreement, Md thlG 
Confirmation Agreemsnl. 

1"1",0$$ i~Qi¢lit~ your Moeptanaa of the tarm~ ntated hel'el~ by returning an execu ed ¢opy Of thi$ Confirm$ftQn by 
f.~~lmlle IQ Ib~rdrola Renewables, LLC al 503.798.6906 within fr.", lluaiIJ6S8 O(ly , Failure \Q re$PQnd wltttin flv" 
Business Days will not affoct lhQ validity or enforceability of Ihl. Tran.acllon, and shall e deemed to be ~Il affirmation I'lf 
Ihe !erma and conditions contslned herein. ~('san\ ltI~olf"'~t error. Please contact R Confirmation Admlnlslr~lI()n ~I 
~03.79$.10$1 If you hove My queMIM&. 

**Both parties agree not to margin relative to this transaction pr vided that the other 
party maintains investment grade ratings from both Moody's an S&P. 

NorthWestern E.nergy 
Aulhorizod Signature 

~Pd»~ 
Name: 

--iD~a~vv~lrliP~~~.PPee~lIj~lz~---

Date: 

Director Energy Risk Management 
6/07/13 

Iberdrola Ra eWAbles, LLC 
AutM";zed 8i lfiRlure 

"nile: Conflr ~llon. Admlnlstrallon 

Dale: June a ,2013 

112~ NW Couch Street $\Ille 7QQ, Porllund, QR ~72 9 
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CONFIRMATION LET'fERNO. 2,..,. FIRM (LD) '10 thl1, 
MASTER POWER PURCHASE AND SALE.AGREEMENT 

Dated as of July 9, 2012 

This confumation letter shall confirm, the Transaction agreed to on May 30; 2013" ' 
between NORTHWESTERN CORPORATION, doing business as NORTHWESTERN ' 
ENERGY ("mtt.t\"), and PPL ENERGYPLUS, 11C ("patty B") regaxding the ~a1elpurcha~e ' 
of the Product under the te:tms and conditions as follows: 

~: 

Produot: 

Contract T(:l!m: 

Del~very perIod: 

px1iyel'Y H!N\'~: ' 

Contract Quantity: 

Tota1 CQp,tJ;act 
Ouantity: 

Contract :pricei 

PPL EnergyPlus, LLC V ' ': ", '. " 

Northwestel'U, Corporation, doing business as Northwe~t~, Energy ./' .'.;"" .. ' 

Firm.(LD) 

From execution and delivery of this Confirmation tilxough the, DeliveJ:)', 
Period. 

, ,V"" 
July 1,2014 to Decembel' 31, 2014 ' , ' 

The Delivel'y Hours for the Deiivery Period shall 'be "On~Peak'?, hours, ' 
dermed as Roux Eucling (HE) 0700 through ,HE 2200 'Pacific Prevailhlg 
Time (PPT), Monday through Saturday, excluding Sundays and. NERC", " , , 
Holidays, '" 

200 MWhlbr all Delivery Hours of the Delivery Pexiod. ~ 

492,800MWh 

Index ltllllUS $1,65/MWh. In no event shall the Ind$X be less, thM zero V , 
($OIMWh.) for any hour of the Delivery Ter.tl1 when deter.mhling the 
Contraot Price, ' 

"Index" means, fal' any day other than a Sunday or a NERC Holiday, the 
weighted average of the Intercontinental Exchange ("ICE") daily Mld· " ,', 
Columbia On·Peak Fum Power Price Bulletin for On-Peale Homs, For 
Plll'poses of this definition, On-Peak hours shall include HE 0700 through . ' '. ' " 
HE 2200 Pacific Prevailing Time (<opPT"). , 

Deliyery Poiut(s): Seller's (Pllrty B's) choice into Northwestern Energy's t!'ansmis~ion system -­
(NWMT). 

Sr;hedu1illg: In accordance With the WECC Presohedule Calendar, Party A is responsible 
for providing all sohedules and tags to the NorthWestern Balancing 
Allthority. 

Confirmation LElttElI' No.2 

\ 
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Qonfidentiality: This Con:fhmation shall be subject to the provisions of Section 10.11 of the 
Master Agreement; ;w:ovided, however, that notwiihstanding the fOl:egoing, each Patty will be 
entitled, without the consf;l;\lt of the other Party, to disclose $uoh confidential. information as IIlld 
to th.e extent requ1l'od by any tegulatory !\1.lfuorlty having juriadiotion over such Party, 

Special Condition #2: 
Contingency Res6wes: party A and Pat·ty B will adhere to thl;> NERC and WECC rules 
regarding responsibility for pl'oviding Contingency Resel'Ves. For the put:poses of this 
confiJ.mation, Contingency Reserves shall mean operating reserves, both spinnjng and non" 
spinning (also referred to as suppletnental). Party B will not be obligated to provide any other 
anoillary Se1'Vices, including, without limitation, Regulating Reserve or Frequency Rl;>sponsive 
Reserve, 

* * * * * 
This confumation is being provided pursuant to and in accordance with the Master Power 
Purchase and Sale Agreement dated as of July 9, 2012 (the "Master Agreement") between Party 
A and. Party B, and c.onstitutes pat'!: of and is stlhject to the tenus and pl'ovision~ of such Master 
Agreement, Terms used but not defined herein shall have the meanings ascribed to thetn in the 
Master AgreemCl1l.t. 

[Signature page foUowsl 

Confirmation Letter No.2 
Page 2 of3 
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Confirmation Leiter No.2 

Dawn M. Petrltz 
-Blleetor [I lelg) Ri~l( M~I,agelliel It 

6/03/13 . ' 

PPL ENERGYPLUS, LLC 

," '. 

.·d~~~ 
5--3\"'1'7::>. , 

.'" ':' 

'," 

T~re~aH. Bishop .', 
trading Controls Analyst 
406~!533·S630 , . 

. FAX: 40e-5$Ia-0208 . 

, " ' . 

.. ' ',' 

. , ' 

,,' . 
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CONFIRMATION BETWEEN 
Powerex Corp. • and Northwestern Corp. (Energy Supply DivIsion) 

Deal No. DYB475 

ThIs doqument ("Confirmation") confirms the verba! agreement reached on JUI16';3,'2013 
between Powerex Corp. * ("Powerex") and Northwestern Corp. ("NWE") regarding the . 
sale and purohase of energy In aocordanoe with the EEl Master Power Purchase ~ Sale . 

. Agreement ("Master .Agreemenf') dated August 1, 2006 In force and effect bet\Ve~t)· the 
Parties under the following terms and oondltlons, Oonslstent with Seotlon 2.2 of. the 
Mas.ter Agreem.ent, this 'Transaotlon, together with all other Confirmations and.· the. 
Master Agreement, form a single Integrated agreement and are not separate contradts. 

Buyer: 

Seller: ' 

Term: 

Delivery Hours: 

Product: 

Quantity: . 

Delivery Point: 

Price: 

Scheduling: 

NWE 

Powerex 

July 1 2014 through December 31 2016 

All hours of the term (around-the-olocl<) 

Firm Energy 

50MW 

BPAT.NWMT Is the primary Delivery Point. Any unconstrained: 
point on the NorthWestern transmission system may be 
substHuted by Powerex, 

ICE Mid C Peak Index minus $2.00 for Peak hours 
ICE Mid C Off-Peak Index minus $3.60 for Off-Peak hours 

Peak hours shall be defined as Hour Ending (HE) 0700 through 
HE 22.00 (16 hours per day) PElolfic PrevEilllng Time (PPT), 
Monday throwgh 8aturdey, excluding NERC Holidays 

Off-Peal< hours shall be defined as' hours means Mondays through 
Saturdays HE 0100-0600 and HE 2300-2400 PPT, and all day 
Sundays and Including' holidays defined by the N!=,RC or any 
successor organlzalion: 

Powerex shall arrange for deliveries on a pre-sohedUle andlor real 
time basis In acoordanoe with WECC guidelines. . " 

This Confirmation is being provided pursuant to and Inaccordanoe with .the Maste~: ,. 
Agreement In foroe and effeot between the parties and oonstltutes part of and is sUbJecl . 
to the terms and provisions of such Master Agreement. ' .. , .". 

' .. 



," 
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Please confirm that the tenns' staled In this Confirmation !1'cour!1tely refleots the 
!1greeiment 'betwee'n NWE and Powerex by returnIng an executed cppy, of' ,this ' 
Confirmation by fax to powerex at (604) 89'1 ·6046, ' ' ," 

, " 

ACKNOWLEDGED AND AGREED TO: 
Powel'ex Corp, * , 

By: " ~~4/j/ 
I 'R~b.'t Xmpben ' 

Name: ,'M"nM9lng Dlreotor ' .. 

Northwestern Corp, dba Northwest Enargy , '~IIIJ. " 
BY;:-~~+O-
Name:' Dawn M. Petrltz. ",' , 

Oil ecto! E. lei gy RIsk Mallagement . 

, 'Title: , Title:. 6/04(13 
.~ . , ,. . ", . 

Date: Date; 

• Powerex Corp" doing business In California as Powerex Energy Corp, '. , 

..... 

. " '. ',' 

" 

.,' . ,.. .r" ... ~. , , ," 

" ; 

". '! 

", 
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CREDIT SUiSS~ 

NorthWestem Corporation 
125 South Dm,ota Avenue 
Sioux Fails, SD 57104 
United States 

Reference ID: 1856327 - 1 

energy.con£irme@credit-suisss.com 

CREDIT SUISSE ENERGY LLC 
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11 Madison Avenue Telephone 212--325"2000 
New York, NY 10010 ~'tltllt'8\!lfjlHl com 

11 December 2008 

1. This confirmation letter shall confirm the Transaction agreed to on 10 December 2008 (Trade 
Date) between Credit Suisse Energy, LLC ("CSE") and NOlihWestel'll Corporation 
("Counterparty") regarding the sale/purchase of the Pl'Oduct under the terms and conditions as 
follows: 

Physical Power Exchange 
Pee Payer (''Pee Payer"): 

Physical Power Exchange 
Fee Receiver ("Fee Receiver"): 

Product: 

Physical Power Exchange Fee: 

Delivery Period: 
Begin Date: 

End Date: 

Schedule: 

CSE 

COllntelpruty 

Physical Power Exchange where Physical Power Exchange 
shall mean the Fee Payer shall receive Contract Quantity from 
Exchange Fee Receiver at CSE Point of Receipt and 
simultaneously the Exchange Fee Payer shaH deliver Contract 
Quantity at to Exchange Fee Receiver at CSE Point of 
Delivery. 

The Fee Payer shall pay the Fee Receiver USD 3.00 per MWH 

1 July 2010 

30 June 2015 

HoW' Ending (rill) 0100 Ihl'Ough (rill) 2400 (24 hours each 
day), Monday through Sunday, Pacific Prevailing Time (PPT) 

Referonc.: 1656327 - 1 
Page 1 of 3 
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CREDIT SUISS~ 
Contract Quantity: 

Total Contract Quantity: 

CSE Point of Receipt: 

CSE Point of Delivery; 

Service Type: 

NERC Holiday: 

Bookout Clause: 

energy.oon£irms@oredit-suisse.oom 

25 MW per hour 

1,095,600MWH 

Mid-C 

page 3 

Docket No. 02013.5.33 
Data Request PSC-002b 
Attachment 1-Row 9 
Page 2 of 29 

NWE System; where NWE System means any available 
interconnection point on the NorthWestern Energy 
transmission system where Countelparty can take delivery 
pUl'suant to its existing Network Transmission Agl'eement 

WSPP Schedule C with Liquidated Damages 

North American Electricity Reliability Council (NERC) as 
reflected from time to time on its website cUlTently located at 
http://www.nerc.com!-oc!offpeakslttml. Of any successor 
thereto. 

CSE has the right to "Bookout" this Transaction willi NWE in 
accordance willi the "Bookout Notification Parameters" and 
the "Bookout Fee" as defined below. 

Where, 

Bookout means the Parties agree to be l'elieved of all 
obligations under this Transaction as of the Bookout Effective 
Date. 

Bookout Notification Parameters means CSE must provide 
written notification to NWE at least 30 days prior to the date 
upon which the Bookout becomes effecti ve, the "Bookout 
Effective Date". 

Bookout Fee means the amount CSE shall pay to NWE as the 
sole remedy for the termination of the Transaction. The 
Bookout Fee shall be calculated by multiplying $41MWH by 
all remaining MWH in the contract as of llie Bookout Effective 
Date. 

2. This transaction is govemed by definitions and provisions of the WSPP Agreement, as such agreement 
may be amended from time to time. In the event of any inconsistency between the WSPP Agreement and 
this Confimmtion, this Confirmation will prevail. 

R.f."",oo: 1808327-1 
Page20f3 
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CREDIT SUISS~ 
3. Contact Information: 

energY,Qon£irms@oredit-6uiSSe,Qom 

Ricardo A. Harewood 212-325-8678 
212-325-8648 
212-951-8823 

Dean BJ'iel' 
Fax: 
Email: energy. confirms @credit-suisse.com 

Page 4 
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Please execute and return this Confirmation to us, or provide notice of a dispute of any terms, or request a 
correction of any error via fax at (212) 951-8823 or via email to energy.confirms@credit-suisse.com 
herein within five (5) Local Business Days of the date written above. YOUI' failure to respond within such 
period shall not affect the enforceability of the Transaction as against you. 

Yours faithfully, 

Credit Suisse Energy LLC 

By:--=-=-~--=--~,,--,-_ 
Name: Dean Brier 
Title: Vice P:resident 

Confinned as of the date first written above: 
NorthWestern Corporation 

(}tJui{/ BY:~ _6_ 
Name: 
Title: 

Rrtferl!ll1ce: 1856327" 1 
Pago30fS 



ClIIgroup Energy Ino. 
2600 Post Oak Blvd. 
$ulte600 
Houston, TX 77056 

POWER CONFIRMATION 

Date: October 24, 2008 

To: Northwestern Corporation dba Northwestern Energy 
Attn: Kevin Markovich 
Email: kevln.markovlch@northwestarn.com 
Tel: 406497·3336 
Fax: 406-497·2629 

From: Cltlgroup Energy Inc. 
Attn: MeliSsa Rodriguez 
Email: CEIConflrms@Cltlgroup.oom 
Tel: 1-713·752-6418 
Fax: 1 ·646·291-3383 

Re: Physical Power transaction 

Transaction Reference Number: 1955966 

Docket No. D2013.5.33 
Data Request PSC-002b 
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The purpose of this communication Is to eet forth the terms and conditions of the above·referenced transaction 
entered Into on the Trade Date specified below (the "Transection") between Citlgroup Energy Inc.Cltlgroup Energy Ina. 
("Cltl"), and Northwestern Corporation dba Northwestern Energy ("Counterparty"~ This oommunlcatlon constitutes a 
"Confirmation" as referred to in the Agreement specified below. 

U.S. Federal law requires Cltl to obtain, verify and record customer identnlcatlon Informatlon. 

This Confirmation evidences a oomplete and binding agreement between the Parties as to the terms of the 
Transaction to Which this Confirmation relates. Until we execute and deliver the Agreement (as defined In Seotlon 
2 hereol), this ConllrmaUon shall be deemed to Incorporate In their entirety (except as hereinafter modified or 
amended) the pre-printed form of the 2002 ISDA Master Agreement (the "ISDA Form") and the pre-printed North 
American Power Annex to the ISDA Form ("Power Annex"). This document constitutes a "Confirmation" as referred 
to In the ISDA Form and the transaction described above constitutes a "Transaotlon" as referred to In tha ISDA 
Form. 

The 2000 ISDA Definitions ("Definitions'), 8S published by the International Swaps and Derivatives Association, 
Inc. ('ISDA") are Inoorporated herein and made a part hereoHor all purposes, The definitions and provisions contained 
In the 2005 ISDA Commodity Definitions as published by ISDA, and otherwise as amended, supplemented or 
modified from time to time (the "Cornmodrey Definitions") are also InQorporated herein and made a pert hereof for all 
purposes. Additionally, the parties agree thai the definitions and provisions contained In Annexes 1 to 16 and 
Section 6 of the 2002 Master Agreement Protocol published by ISDA are Incorporated herein and made a part 
hereof. 

1. Each Party will make each payment speclfled In this Confirmation as being payable by It, not later than the due 
date for value on that date In the place of the account speclfled below or otherwise specified in writing, In freeiy 
transferable funds and In the manner customary for payments in the required currency. 

2. The Parties agree to negotiate and finalize an agreement in the form of the ISDA Form and, as appllcabie, 
a CSA (as hereinafter defined), and Power Annex With such modHlcatlons as the Parties will In good faith 
agree (colleotlvely, the "Agreement") and, upon the execution by the Parties of the Agreement, the Parties 
agree that this Confirmation will supplement, form part of, and be subJeot to the Agreement. All prOVisions 

Trade Dale: Ootober 24, 2008 
Roforonoo: 1955966 - 0 
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(G~tH 

oontalned In, or Inoorporated by reference In, the Agreement upon Its exeoutlon will govern this 
Confirmation except as expressly modified herein, If CEI and the Counterparly fall to exeoute and deliver 
or to negotiate In good faith the Agreement on or before January 31, 2009, unless suoh time Is otherwise 
extended by the mutual agreement of the Parties, an Additional Termination Event shall have occurred and 
be deemed to' be oontlnulng with respeot to both CEI and Counterparty, In whloh evant eaoh of CEI and 
Counterparty will be deemed to be an Affeoted Party, 

3, The terms of the partloular Transaction to which this Confirmation relates are as follows: 

Trade Date: 

Buyer: 

Seller: 

Commodity/Product: 

Quantity: 

Total Quantity: 

Term: 

Delivery Period: 

Contract Price: 

Delivery Point: 

Calculation Agent: 

Scheduling: 

/' 
October 24, 2008 

Northwestern Corporation dba Northwestern Energy .-­

Cltlgroup Energy Ino, --

Firm Energy with liquidated Damages --

25 MW per hour --

2,191,800 MWH /' 

July 01, 2010 to and Including June 30, 2020 .--

All deliveries are made during the defined hour periods, Hour Ending (HE) 0100 
through (HE) 2400 (24 hours each day), Monday through Sunday and NERC 
Holidays, Pacific Prevailing Time (PPT~ 

USD 62.40 par MWH ---

Mid Columbia ,/ 

Cltlgroup Energy Ino, 

All scheduling will be completed on or before the time specified by either rule or 
convention applicable to the market at the delivery point. 

4, Credit Provisions. 

(8) The "Cross Default" provisions of Section 5(a)(vl) of the ISDA will apply to CEI and will apply and 
Counterparty. 

(1 ) 

(2) 

Section 5(a)(vl) Is amended by deleting In the seventh line thereof ", or becoming capable 
at such time of being declared,", 

Section 5(a)(vl) Is amended by Insarting the following at the end thereof: "provided, 
however, that notwithstanding the foregoing, an Event of Default shall not ocour under 
either (1) or (2) above If ,(a) the event or condition referred to In (1) or the failure' to pay 

Trade Data: October 24, 2008 
Reference: 1955966 ~ 0 

Pogo 2 of 10 
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referred to In (2) Is a failure to pay oaused by an error or omission of an administrative or 
operational nature; (b) funds were available to such party to enable It to make the relevant 
payment when due; and (0) such relevant payment Is made within three Business Days 
following the error or failure being dlsoovered.". 

(3) "Specified Indebtedness" shall have the meaning set forth In Seotlon 14 of this 
Agreement; provided, however, that such term shall Include any SpecifIed Transaction. 

(4) "Threshold Amount" means: 

(I) with reapao! to Party A, 2% of the stockholders' equity of Party A's Credit Support 
Provider; and 

(II) . with respeat to Counterparty, $50,000,000. 

Threshold Amount Includes the U.S. Dollar equivalent on Ihe dale of any default, event of 
default or other similar condItion or avent of any obligation stated in any other currency. 

For purposes of the above, stockholders' equity shall be determined by reference to the 
relevant party's most recent consolidated (quarterly, in the case of a U.S. Incorporated 
party) balance sheet and shall Include, In the case of a U.S. Incorporated party, legal 
capital, paid-In capital, retained earnings and cumUlative translation adjustments. Such 
balance sheet shall be prepared In accordance with accounting prinCiples that are 
generallyacoepted In suoh party's country of organization. 

(b) Credit Suppert Provider: Tha Credit Support Provider of Party A shall be Cltlgroup Inc., which shall 
provide, within five (5) Business Days of the trade date herewith, an unconditional guarantee of the 
obligations of Party A hereunder In a form acceptable to Party S, which guarantee shall be In the 
amount of U.S. $30,000,000. 

(c) Credit Support Annex PI·ovlslons. 

The terms and prOVisions of the ISDA Credit Support Annex as published by the International 
Swaps and Derivatives Assooiatlon, Inc., Is Incorporated herein for all purposes (the 'CSA"). For 
purposes of the CSA and Paragraph 13 thereto, the following shall be !'Ippllc!'Ible: 

"Threshold" sh!'lll mean, with l'eape«l to Party A, the lasser of (1) the amount set forth below 
opposite the lower of the Credit Ratings In effeot on any Valuation Date for Party A's Credit Support 
Provider or (2) zero If on any Valuation Date an Event of Default or Potential Event of DefaulI with 
respect to suoh party has ooourred and Is continuing. 

Threshold 

U.S. $20,000,000 
U.S. $15,000,000 
U.S. $ 5,000,000 

S&P Credit Rating 

AA· and above 
A+ and A 

A-, BBB+ and BBB 

Moody's Credit 
Rallng 

As3 and above 
A1and A2 

A3, Baa1 and Baa2 

Trade Data: Ootobol' 24, 2008 
Reference: 1956965 ~ 0 
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(d) 

(e) 

(I) 

(g) 

(h) 

(I) 

Zero BalowBBB Below Baa2 

"Threshold" shall mean, with respeot to party B, the lesser of (1) the amount set forth below 
opposite the lower of the Credit Ratings In effect on any ValUation Date for Party B or (2) zero If on 
any Valuation Date an Elvent of Default or potential E.vent of Default with reepeet to such party has 
occurred and Is continuing, 

Threshold 

U.S. $30,000,000 
U,S. $25,000,000 
U.S. $20,000,000 
U.S. $15,000,000 '., 

Zero 

§§.P Credit Rating 

M" and above 
A"toM 

BBB+ 
BBB and BBB" 

Below BBB· 

"Minimum Transfer Amount" as of any data shaH mean US $100,000. 

Moody'. C nedl! 
Rl!.!!!!.!t 

AaS and above 
A3 to A1 

Baa1 
Baa2 and Baa3 

Below Baa3 

Rounding. The Delivery Amounts wlH be rounded up and Return Amounts will be rounded 
down to the nearest Integral multiple of US $100,000. 

"EHglble Collataral" shall mean" Letter of Credit, and/or oash In the loom of United States 
Dollars ("Cash"). 

"Letters of Credit" shall mean a letter of oredlt Issued by a major commercial US bank or the 
U.S. branoh office of a foreign bank, with a capital surplus of no less than USD 10 billion and a 
senior unseoured debt rating of at least "A·" or better a6 spaclfled by S&P and "A3" or better 
as specified by Moody's, whloh Letter of Credit shall be substantially slmllw to the form Lett"r 
of CredH attached to this Confirmation as Exhibit A 

"Letter of Credit Valuation" shall be 100% unless a Letter of Credit Default shall have occurred 
with respect to suoh Letter of CredH, In whloh oase the Valuation Percentage shall be Zero (0). 

"Letter of Credit Default" means with respect to a Latter of Credit, the ocourrence of any of the 
following events: (a) the issuer of such Letter of Credit shall fall to maintain a Credit Rating of 
at lesst (I) "A"" by S&P and "A3" by Moody's, If such Issuer Is rated by both S&P and Moody's, 
(11) "A-" by S&P, If such Issuer Is rated only by S&P, or (III) "AS" by Moody's, If such Issuer Is 
rated only by Moody's; (b) the Issuer of the Letter of Credit shall fall to comply with or perform 
Its obligations under such Letter of Credit; (0) the Issuer of such Letter of Credit shall disaffirm, 
disclaim, repudiate or reJeot, in whole or In part, or ohallenge the validity 01', suoh Letter of 
Credit; (d) twenty (20) or fewer Business Days remain prior to the expiration of such Letter of 
Credit and the Issuer of such Letter of Credit has Indloated Its Intention not to renew such 
Letter of Credit or Party B has failed to provide a replacement Letter of Credit to Party A; (e) 
such Letter of Credit shall expire or terminate, or shall fall or oease to be In full force and effect 
at any time during the term of the Agreement, In any suoh case without replacement; or (I) a 
Bankruptoy with respect to the Issuer of such Letter of Credit has oocurred. 

Trade Date: October 241 2008 
Referenoe: 1966966 - 0 
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U) "Notification Time" means 1 ;00 p.m. (New York tlma) on any Valuation Date. 

(k) "Valuation Date" means. each Local Business Day. 

(I) "Valuation Time" means, the 010s6 of business on the Looal Business Day Immediately 
preceding the Valuation Date. 

(m) "The "Interest Rate" wlll be the OVernight ask rele In effect for such day. as set forth opposite 
the caption "O/N" under the heading 'USD" on Telerate Page 4659 or any sucoessor page 
thereto on or about 11 :00 a.m., New York ~me, on such day and If no sucoessor pa~ Is 
quoted, as agreed by the parties." 

5. Additional Provisions: 

(a) The parties make the following elections with respect to Clause m of the Power Annex: 

(c)(I) and (c)(ii) :i. Accelerated Payment Damages. 

(b) 

(d)(II) Timeliness of Payment 
_Option A 
f.. Op~on B 

(h)(I) Wholesale Power Tariffs: 

CEI Electric Tariff. Tariff/Date/Docket FERCl12-19-03/ER04-208-000 
Counterparty Electric Tariff. Tariff/Date/Docket: 

(1i)(UI) :i. Applicability of FERC Standard of Review and Certain Covenants and Waivers 

Additional Representations. In connection with this Confirmation, the Transaction to which this 
Con~rmatlon relates and any other documentation relating Ie the Agreement, each party to this 
Confirmation represents and aoknowledges to the other party that: 

(I) 

(II) 

(III) 

(Iv) 

It Is not relying on any advice. statements or recommendations (whether written or oral) 
of the other party regarding such Transaction, other than the written representations 
expressly mada by that other party In the Agreement and In Ihls Confirmation In 
respect of such !ransaotlon; 

It has the capacity to evaluate (Internally or through Independent professional advice) 
such Transaction (including decisions regarding the appropriateness or suitability of 
suoh Transaotlon) and has made Its own decision to enler into suoh Transaction; 

It understands the terms, conditions and risks of such Transaction and Is willing to 
accept those terms and conditions and to assume (financially and otherwise) those. 
risks; . 

It Is entering Into such Transaotlon as prlnolpal etnd not as an agent for any other party; 

Trad. Date: OofDber 24, 200S 
Reference: 1966966 - 0 
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(v) 

(vi) 

II aoknowledges and agrees that the other party Is not acting as a fiduciary or advisor 
to It In conneotlon with such Transaollon; and 

In the case of eounterparty only, It Is E!nterlng Into such Transaction for thE! purposes of 
managing Its borrowings or Investments, hedging Its underlying assets or liabilities or In 
connection with a line of bUsiness, and not for purposes 01 speculation. 

(c) Tax Representations. The following provisions shall be applicable to Sections 3(e) and 3(1) of the 
ISDAForm: 

(d) 

(e) 

(I) Payer Representations. For the purpose of Section 3(e) of the ISDA Form, Party A will 
make the following representation and Party B will make the following representation: 

It Is not required by any applicable law, as modified by the praotloe of any relevant 
govemmental revenue authority, of any Relevant Jurlsdlotlon to make any deduction or 
withholding for or on aocount of any Tax from any payment (other than Interest under 
Section 9(h) of the ISDA Form) to be made by It to the other party under this Agreement. 
In making this representation. It may rely on (I) the accuracy of any representations made 
by the other party pursuant to Section 3(f) of the ISDA Form, (iI) the satisfaction of the 
agreement contained In Section 4(a)(I) or 4(a)(III) of the ISDA Form and the accuracy and 
effactlveness of any document provided by the other party pursuant to Section 4(a)(I) or 
4(a)(III) of the ISDA Form and (III) the satlsfaotlon of the agreement of the othe~ party 
contained In Section 4(d) of the ISDA Form, exoept that It will not be II breaoh of this 
representation where rellanoe is plaoed on olause (II) above and the other party does not 
deliver a form or documents under Seotlon 4(a)(III) of the ISDA Form by reason of material 
preJudloe to Its legal or commerolal position. 

(II) Payee Representations. For the purpose of Seollon 3(f) of the ISDA Form, eEl and 
Counterparty make the representations specified below. If any: 

The following representation will apply to CEI: 

It is a corporation organized under the laws of the State of Delaware and Its U.S, taxpayer 
Identification number Is 27·0069674. It Is "axempf' WIthin the meaning of Treasury Regulation 
seotions 1.6041.3(p) and 1.6049.4(0) from Information reporting on Form 1099 and backup 
withholding. 

The folloWIng representation will apply to Counterparty: 

It Is a corporation created or organized In the United States or under the laws ollha United 
States and lis U,S, taxpayer Identlflcatlon number Is • It Is "exempf' within the 
meaning of Treasury Regulation sections 1.6041"3(p) and 1.6049-4(0) from Information 
reporting on Form 1099 and baokup withholding. 

Waiver of Right to Trial by Jury, Each party hereby Irrevocably waives, to the fullest extent 
permitted by applicable law, any right It may have to a trial by jury in respect of any suit, action or .; 
proceeding relating to this Agreement. 

Netting of Payments. For Soheduled Settlement Dates, with ragard to payments due on that 
date, Multiple Transaotion Payment Netting will apply to the following groups 01 Transaotlons, eaoh 
of whloh shall be treated separately for purposes of payment netting: Power Transactions (other 

TI'.de Data: Oolobor 24. 2008 
Rof.,..nce: 1955965· 0 
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than options on physloal power); Gas Transactions (other than options on physloal Gas); options 
on physloal power; options on physical gas: and flnanclall)l"settied Transactions In Commodilles (to 
the sxt(;lnt operationally feasible). If a party Wishes to net payments across any of thesa groups of 
Transactions and/or payments with raspect to other types of Transactions on a particular date, 
either party may notify tha other In writing, not lase than one LOcal Business Day In advance of one 
or more Scheduled Settlement Dates, that with regard to payments dUB on that date, Multiple 
Transaction Payment Netting will apply. Except to the extent that such advance written notice shall 
have been given, Multiple Transaollon Payment Netting will not apply for purposes of Seotlon 2{c) 
of this Agreement with respect to such other Transaotions. • 

(f) Sat·Off. Section 6 of the Agreement Is amended by the deletion of paragraph (f) In lis entirety and 
the addition of the following: 

(g) 

(h) 

(I) 

(f) Sat-Olf. Without affecting the provisions of this Agreement requiring the calculation of 
certain nat payment amounts,. ell payments under this Agreement will be made without set-off or 
counterclaim: provided, however, that upon the designation of any Early Termination Data, in 
addmon to and not in IIm~atlon of any other right or remedy (Including right to eet off, counterclaim 
or otherwise withhold payment or any recourse to any Credit Support Document) under applloable 
law, the Non-defaulting Party or non-Affeoted Party (In either oase, "X") may without prior notice to 
any person set off any sum or obligation (whether or not arising under this Agreement and whether 
matured or unmatured, whether or not contingent and Irrespective of the ourrency, place of 
payment or booklng office of the sum or obligation) owed by the Defaulting Party or Affected Party 
(In either oase, "Y") to X or any Affiliate of X against any sum or obligation (whether or not arising 
under this Agreement, whether matured or unmatured, whether or not contingent and Irrespeotlve 
of the currency, place of payment or booking office of the sum or obligation) owed by X or any 
Affiliate of X to Y and, for this purpose, may convert one currenoy Into another at e market rate 
determined by X. If any sum or obligation Is Llnascertalned, X may In good faith estimate that 
obligation and set off In respect of the estimate, subject to X or Y, as the case may be, accounting 
to the other when the obligation Is asoertalned 

Severability. Except as otherwise provided In Seotions 5(b)(I) or 5{b)(II) of the ISDA Form In the 
event that anyone or more of the provisions contained In this Confirmation should be held Invalid. 
Illegal, or unenforceable In any Jurisdiction, the validity, legality and enforoeabillty 01 the remaining 
provisions oontalned herein shall not In any way be affect"" or impair"" thereby. The parties shall 
endeavor, In good faith negoltatlons, to replace the Invalid, Illegal or unenforoeable provisions with 
valid prOVisions, the eoo~omlo effeot of which comes as olose as possible to that of the Inyalld, 
Illegal or unenforceable provlslons. 

Limitation of liability. No party shall be required to PElY or be liable to the other party for any 
consequential, Indirect or punitive damages, opportunity costs or lost profits. 

Governing Law. THIS CONFIRMATION A!'JD THE TRANSACTION ENTERE:D INTO 
HEREUNDER WILL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE! WITH THE 
LAWS OF THE STATE: OF NEW YORK. THE PARTIES HERETO IRREVOCABLY SUBMIT TO 
THE EXCLUSIVE JURISDICTION OF THE COURTS OF THE: STATE OF NE:W YORK AND THE 
UNITED STATES COURT FOR THE SOUTHERN DISTRICT OF NEW YORK IN CONNECTION 
WITH ALL MATTERS RELATING HERETO AND WAIVE ANY OBJECTION TO THE: LAYING OF 
VENUE IN, AND ANY CLAIM OF INVCONVENIENT FORMUM WITH RESPECT TO THESE 
COURTS. NOTWITHSTANDING THE FOREGOING, NOTHING IN THIS PROVISION SHALL 
PROHIBIT A PARTY FROM BRINGING AN ACTION TO ENFORCE A MONEY JUDGEMENT IN 
ANY OTHER JURISDICTION. 

Trade Oat.: Ootoile, 24, 2008 
Rar.,anoo: 1956006 - 0 
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0) Survival. Notwithstanding the termination or expiration of the Transaotlon provided for under this 
Confirmation, ell terms and conditions of this Confirmation shall survive any such termination or 
expiration and remain In full foroe and effect as to each and every Confirmation and Transaction 
entered Into hereunder. 

(k) Capitalized Terms. Capitalized terms not otherwise defined In this Confirmation shall have the 
meaning ascribed to them, as applicable, In the ISDA Form, Power Annex, the CommodIty 
Definitions and CSA, as applloable. 

6, Account Details: 

Payments to CEI: 

Account for payments: Ace! Name: Cltlgroup Energy Ine. 
N3A #: 021000089 
Account No.: 30569329 
Reference: eEl Power 

Payments to Counterparty: As per settlement Invoice 

Accepted and oonfirmed as of the date first written: 

Northwestern Corporation dba Northwestern Energr Cltlgroup Energy Inc. 

By: ~~~ ______ ___ 
Name: Dale Neuner 
TItle: Vice President 

Trade Date: OotobQr 24, 2008 
Reference: 1965985 - 0 

Pago B 0/ 10 
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IRRI:VOCABLS TRANSFSRASLS STANDBY LeTTER OF CREDIT 

Letter of Credit No. __ _ 

Beneficiary: 

[Cltlgroup Energy Ino,] 
[Address[ 
Altn: ___ _ 

Ladies and Gentlemen: 

Issue Date: ___ • 20_ 

Aooount Party: 

[Name of Aocount Party] 
[Address of Aocount Party] 
Attn: •. __ _ 

We hereby establish In favor of you, Cltlgroup energy Inc. (the "Beneficiary"). at the request and 
for the account of [name of account party] (the "Aooount Party"). with respect to the Confirmation dated as of 
.,-_-;--;-' 20_, by and between you and the Aooount Party, as may be amended from time to time, our 
Irrevocable Transferable standby Letter of Credit No, (\he "Cradlt") whereby we Irrevocably authorize 
you to draw on us, in acoordance with the terms and condiflons heralnafter set forth, in an amount not to exceed In 
the aggregate $ _____ , 

Subject to the terms hereof, funds ara available to you hereunder against presentation of a 
completed certificate (8 'Certnloata'), dated and signed by your representative, Including one of tlhe following 
statements: ' 

1, An event of Default (as defined In the Confirmation dated as of , 2o~ by and 
between you and [name of Aocount Party]. as may be amended from time to ~me) has occurred 
and Is con~nulng with respect to the Account Party under the Confirmation. Therefore the 
Beneficiary does hereby demand payment of the enllre undrawn amount of Ihe Cr&dlt; or 

2. An Early Termination Date (!Is deflned In the Confirmation dated as of , 20_, by and 
between you and [name of Accounl Party], as may be amended from time to time) has ocourred as 
a result of a Termination event (as defined In such Conflrmatlon) and Account Party has failed to 
make payments In an aggregate amount of $ due and owing to the Beneficiary In 
aooordance with the terms of the ConfirmatIon. Wherefore the Benetlolary does hereby demand 
payment of $, ___ , 

Partial drawIngs are allowed under this Credit. The amount which may be drawn under this Credit 
shall be automatically reduoed by the amount of any drawings previously paid by Us hereunder. 

Presentation of your Certificate shall be made on any day whioh Is a New York Banking Day for us 
at or prior to [6:00 p,m. (New York time)] at our offloe localed at . 
Presentation must be made by hand, mall or courier sGrvlce, to such address(. or by tested telex 01' SWIFT], If your 
presentation is made at such office, In compliance with the other terms and conditions of this Credit, on or prior to 

Trade Date! OOOber 24, 2008 
Referon.e: 1955965" 0 
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the expiry date hereof, we hereby irrevocably undertake to honor such presentation [by close of business on the 
next New York Banking Day], 

This Credit Is effective Immediately and expires at our close of business on , 20_, 
[(the "Initial Expiry Date"); provided however, that this Credit shall be automatically extended without amendment 
for one or more additional one-year periods from the Inltlsl Expiry Date or any subsequent expiry date, unless at 
least 60 days prior to such date you receive a notice In wr~lng by oertlfled mall, [tested telex or SWIFT] at the above 
address, that we elect not to extend this Credit for such addmonal period, Upon your reoelpt of such a notloe of 
non"extenslon, you shall be entitled to make Immediate demand for payment of the full amount available under this 
CredH, by presentation of your Certlfioate, 

This Credit shall be subject to the provisions of the International Standby Practloes 1998, 
International Chamber of Commerce Publication No, 690 ("ISP"), and as to matters not addressed by ISP, shall be 
governed by the laws 01 the State of New York and applicable U,S, federal laws, 

This Credit Is transferable, and we hereby oonsent to such trans/er, but otherwise may not be amended, 
changed or modified without our express written consent and that of the Beneficiary and the Account Party, 

Very truly yours, 

[ISSUING BANK] 

~' 
Trade Pate: ()Qtober 24, 2008 

Referenoe: 1955g65 .. 0 
Page 10 of 10 



BarolaY6 Capital 

To. 

Attentlo", 
Facsimile Ntunl>er: 
Dnte, 

Refelteneel 

26/09/2010 01:38:15 PAGE 

nP\tgc 1 of3-

N.rthwesteTII C.I'p.rati.n 
125 South DakotJl Avenue 

Sioux Fall. 
United StJltes 

0016513058138 
24 September, 2010 
23706371 

1/003 Fax Server 

5 The North Colonnade 
Canary Wharf 
London E14 4BB 
United Kingdom 

Tel +44 (0)20 7623 2323 

Power Transaction (Fixed Price) 

CONFIRMATION 

The purpose of this fucaimile (UTis nConfirmat:ion") is to couHl'I1l tbe te\'Irm and coudit.ions of the Transaction 
described below, entered into between .Barclays Bank PLC (London Head Office) ("Barclays") and 
Northwestern Corporation (the "Counterparty") on the date Tmde Date specified below (the ''Il:ansaction''), 

'l1us Confittnatioo supersedes 1ll1y previous Coufu:malion ot oHler w(itten cOlUmulucatlon wlth respect to 
the Transaction described below and evidence.'l a. complete binding agreement between you and us as to the 
terms of the Transaction described below. This Confinnatioo constitlltes a "Confirmation" as referred to in 
the Agrecmenlspecified below. 

This Confirmation supplements, forms a part of, and i. ""bject to the ISDA Master Agreement dated as of 
17 September, 2.009, Illi IImended and supplemented from time 10 time (the "Agreement") between you and 
us. All pJ:ovisions contained in theAgl'eem6nt govem this Confinnll.tlon oxcept as expressly modified below. 

In the event of' any inconsistency between this Confinuation and any other relevant goveming docnment1 

this Confirmation will govern for purposes of the 'Ihmsflction, Capitalized terms used in this Conflnnation 
and not dc·fined:io this Confirnw.non sh.all have the respective meanings assigned:in 11m Agreement, 

&Jrdnys Cupttul y thllltwClSttmmtoonklng dlvl:dDn of Borcl~s Bank PLC. R(lglstp.md In Englund 1026167. 
Registered olflce I Chunilill Place, l.oRion EN Sl-if'.Al1thorlsed <lhd l1!guhrted by the Financial Service:'! Authority and a member arthe 
London Stock E)((hungn. 
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Barclays Capital 28/09/2010 01:36:15 PAGE 2/003 Fax Server 

Bl\ch party represents to the other patty thnt (absent a wtilten agreement between the pHl·tle~ that expressly 
impo.e. affinnative obligation, to the cootrnry): 
(a) Pl. ... pose, It is entet'jng into the Tratlsn.ctlon for the putposes ofhedglng its assets or liabiHties or 

in connection with a. line of business. 

The lonns of the particular Thans.ction to which this Confirm"ion relate. are .. follows: 

1\·.d. Date: 

Seller: 

Buyer: 

Product: 

Cootract Quantity: 

Quaotity: 

Delivery Point; 

Contract Price: 

Deliveq Period: 

Other Charges; 

Spool.l Conditiom: 

Scheduling: 

21 September, 2010 

Barclays 

Connterpnrty 

Mid Columbia, Firm Energy (ID) 

"Cootract Quaatity" shall me", in respect of the DeHvel'Y 
Period, the product of Ule Qua.ntity nnd the totnl u1,l.1nber 
of hoUl's in such Delivery Period, expressed in MWh. For 
the purposes of this 'fiansactiofll this amollnt will be 
614,000.00 MWh. 

25.00 MW per hour 

Mid ~ Columbia 

USD 30,178,100.00 

~'Bnergy Prlce" shall menu a price expressed in USD per 
MW, For the purposC8 of this Transactiol1, sl1ch price will 
be USD 49.15 per MW. 

hl respect of eMh Calcola~ou Period, and furthedurespect 
of each Monday to Saturday inclusive therein, from 01 
July, 2012 to aod inclu(ling 30 June, 2017, but excluding 
North American Electric Reliability Council (flNERC1i

) 

holidays, each of the sixteen (16) "penkload" hours during 
,uoh day, begitnrlng at and Including the hour ending 07:00 
hOl.lrs Pacific Prevailing time and ending at and inch.Jdi'llg 
the hour ending 22:00 hOL1rs Plwific Prevailing time on 
such day. 

Not appHcllble 

Not applicable 

Tolllr •• 24-hour no.: +1 (0) 866-861 .. 0478 (Renl Thne) 

+1 (0) 866-304-2113 (Day Ahead) 

The time of d •• ling will be confirmed by Barclay, Bank PLC upon writren request. 

24 5eptembe~ 2010 d23706371 ~Lv?'3709417 c2 
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Barclays Capital 26/09/2010 01:38:15 PAGE 3/003 Fax Server 

PIe ... confirm that the foregolog correctly sets forth all the tenns and conditions of Ollr agr •• m.nt with 
rospect to the 'fransaction by re"Ponding wWrln two (2) B'1Sine,s Days by promptly signing in tile space 
provided below and faxing the signed copy to Barclays, Connnodities TrnnsaclioQ DocllIneotution &; 

Management Group, IoU-II' •• f.csimlle munbel' 1-866-871-3834, 01' alternatively to .Iaudor<! racsimile 
olmlber +44 (0)20-7516-74841 +44 (0)20-7773-6494, telephone +44 (0)20.7773-017215490/6472. 
Your failllre to rospond within such period shall not affect the validity 01' enforceabiUty of Ih. 'fransaetlon 
as against YOll. This facsimile shall be the only Coniklllalion docmoentatlon in respect of this Transaction 
and accordingly no hard copy versions of uri, COnfillllation for tlris Transuet;on sllall b. p'ovldod unless 
the ConnteIparty requests. 

For and on behalf of 

BARCLAYS BANK PLC 

i 
, lr. ." 

ft
~'h ., 

-",'/ r" 

" 

... I ." .. . ,;."",,,.., I 

"-

./1 J. 
~ <' , 

··f·· "I'· . . , ,. 
/.. :.,' ' .' ' .... ~-: .'. 

:.lj;jf;/:I ,;</tl~:'· 
::.kS"J..<.%. 'W" " 

Alexlnstrall 

NAME: Alex In.lmll 
Authorised Signato,y 
Date: 24 Sept.embor 2010 

21Septott1bllr,201D 

For and on behalf of 

NORTHWESTBRN CORPORATION 

NAME: 
Authorised Signatory 
Date: 10104110 

d2370 6371 sOl»?:JlO!J411 c2 
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Barolays Capital 

To: 

Att,nUon: 

Facsimile NmD be]': 

Email Add ..... 
Dllte: 

Reference: 

13/10/2011 21:55:38 PAGE 

-PJglll J of3· 

Nortbwcste"n Corporalion 

125 South DakotnAvellue 

Sioux FaJJs 

United Stales 

SD 57104-6403 

John M. Smith 

001oS130SS13S 

13 October, 2011 

27729813 

Power Transaction (Fixed Price) 

CQNFIllMATION 

1/003 Fax Server 

5 The North Colonnade 
Canary Wharf 
London E14 4BB 
United Kingdom 

Tel +44 (0)20 7623 2323 

The pllrpose of thil,l facsimile {thia "Confirmation") is t.o confirm the Lerma and cOlldilions of th.e'l'rnusncLion 
described below, onWed Into between Barclays Bank l'LC (London Heod Office) ("Barclays") and 
Northwestern Corporalion (~hc "Counterpart/') on the date ("'l'rade Date") .specified below (lIm "l''ransaction l1

). 

This Confil'mnliOll supersedes any previous ConflnnatiQll or oth~r written communication with respecl to 
the Tl'allsactiOtl described bellow and evidences a complete bindhlg agreement between you and us as to the 
terms of the Tl'aosaction described below. ThiiJ Confirmation constitutes a lIConfirmatiOll'l as referred to in 
the Agreement specified below. 

'l'his Confirmation supplements, fOl'rn.~ a part of, and is 3ubject to the ISDA Master Agreement dated D,<; of 
17 Septernbel\ 2009! l'IS amended and supplemented fL'Om tjme to lime (the "Agreement") between you find 
us. All provisions contain ed in the Agreement govern this Confil'lnation excepl M expressly modified below. 

In the event of any inconsiSLeucy between this ConfirmaLion and any other re)evallt govcl'oing document, 
this COIlHrluatioll will govern for ptlrpos.es of the Transaction. Capitalized tel'ms lIsed in this Confirmation 
and not defined in this Confirmation shalf ha.ve thl'! resp(~ctive tneanings assigned in the Ag.t'eemt:I\~. 

Each party represents to the other parlY that (absent a written agreement between the parties that expressly 
imposes "ff1l'mative obligations to the COllll'aty): 

(a) I'urpose. It is entering into the TruI18llCtion for the purposes of hedging its Ms-clS m liabilities or 
ill cOTlneclion with a Hne of business. 

The terms of the pfll'ticulnl'Transaction to which thia Confirmalion roJatO-a aro as follows: 

l1al'Clays Capital - the Inv(J'l,trncni" blinking division o(Barclays Bank PLC.l{cglstc('l~d In Fn9land 1026167. 
Registered omce 1 Churchill Place, l.ondon ~ 14 5HP./lQlhQtised and (egul~d by the FInancial Services Authority and a member of the 
LOll don stock Exch ange. 

1111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111111 
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Bal'clayl'! Capital 

Trade Date: 

Sellet: 

Buyel': 

Product: 

Contract Quantity: 

Quautily: 

Dellvery Poinl: 

ContrQot Price: 

Delivery Pel'iod: 

Other Chllfges: 

Special CondltioIls: 

Soheduling: 

13/10/Z011 Z1:55:38 PAGE 21003 Fax Server 

12 Oclober. 2011 

Barcla)'s 

Countel'ptu'ty 

Mid Columbia. Firm Energy (LD) 

"COnll'tlCI Quantityft shall mean in respect of tho Delivery 
Pel'iod, Ihe product of the Quantity and the tolal m.llnbel' 
of hOl1r~ In sl1ch Dellvery Period, oxprO$~ed In MWh. For 
the purposes of this Transaction, lhis amount wUl bfl 
245,600.00 MWh. 

25.00 MW per bour 

Mid Columbia 

usn 40.7500 perMW 

In respect of each Monday 10 SatLIl'ctay inclusive therein, 
from and Including 0 I J.,,",",y, 2013 to and Inoludlng 31 
Decembel', 2014, Cinch of the aix:loen (16) "penkload" lHl1U'~ 

during such daYJ beginning at and inc1uding the hour 
ending 07:{)O hours Pacific Prevailing time nnd ending at 
and including lhe hOlll' ending 22:00 bouJ's l'ooHic 
Prevailing time on such day. 

NOI !Ipplicnble 

N at applicable 

Toll free 24-hourllo.:"I" I (0) 866-861-0478 (Ro!l111me) 

+1 (0) 866-304-2113 (D'Y Ahead) 

The time of doaling wi]] be cOl1fll'med by Barclays Bank PLe upon written request. 

13 October, 2011 d2 77Z9S 13s01.v2 7 12m! lac 1 

III 
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Barolaya Capital 13/10/2011 21:55:38 PAOE 3/003 Fax Server 

Please confirm thnl the fOl't'going conectly seLs forth nJllhe t6rllls Ilnd couditionl;l of our agreem~nt wilh 
respect to th' Transaction by responding within two (2) Bnsiness Days by promptly signing il1 the spac, 
provided below and fflxing the signed oopy to Bru'ClnY8, Commodities Documentation Grolll,). Aluel'lea 
, (olJ"free .facsimi1e uumbea' (from USA) 1 877 354 8065, contact Mecholle Stevens, telephone 001 713 
401 6750, email uapowerga.oonfirrn.@barcap.comlgtdmisda@barcap.com I 
uscommoditiesderivs@baroap.com,Asia Pac· facsimile nlilUber 006563087890, EMEA - facsimile 
ntunbtw 0044 (0)207 516 7434. YOllr fniluro to respolld within $~Ich period shall not affect the validity 01' 
enforceability of the Tral1sactiQ[1 HS aguil1st YOll. This facsimile ahall be the only Confirmation 
doclimentatiou in respect of this Transaction and accol'dingly no bard copy vers.ions of this Confirmation 
fol' thia Trausaation shOll be provid()d unless the CQLllltel'P,nl'ty requesta. 

For ."~ on beh.lf of 
BARCLAYS BANK PLC 

NAME: Nicole Richard 
Authorised Signatol'Y 
Date: 13 October 2011 

130ctQber,2011 

POl' artd OIl bohalf of 
NORTBWBSTBRN CORPORATION 

11111111111 

Dawn M. Pet ritz 
Director Energy Risk Management 
10/13/11 

NAME: 
Authol'ised Sigllatory 
Date: 

d27729813s0Lv27729818c.J 
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Cltlgroup Energy InD. 
2800 Poot Oak Blvo. 
Suite 500 
Houston, TX 77056 

PQWER CONFIRMATION 

Date: October 12, 2011 

To: Northwestern Corporation doa Northwestern Energy 
Attn: Dawn Petritz 
Email: dawn.petritz@northwestern.com 
Tel: 1·406·497-3336 
Fax: 1·653·305·8138 

From: Cltlgroup Energy Inc. 
Altn: Vlridlana Gamez 
Email: celconflrms@clt1.com 
Tel: 1·713-693-6697 
Fax: 1-646·291·3383 

Re: Physical Power Transaction 

Transaction Reference Number: 9776170 

Docket No. D2013.5.33 
Data Request PSC-002b 
AUachment 1-Row 9 

Crtil29 

The purpose of this leller agreement is to confirm the terms and conditions of the Transection entl>red Into between 
us on the Trade Oats referred to below. This leller constitutes a "Confirmation" as referred 10 In the Agrel>ment 
specified below. 

U.S. Federal law requires Clti to obtain, verify and record customer Identification information. 

1. This Confirmation supplements, forms a part of, ard is subject to, the ISDA 2002 Master Agreement dated 
as of November 18, 2008 as amended and supplemented from time to time (the "Agraement") between you 
and us. All provisions contained in the Agreement shall govern this Confirmation except as expressly 
modified below. 

The definitions and provisions contained In the 2000 tSDA Definitions (which Include the Annex thereto), as 
amended and/or supplemented from time to time (the "Swap Definitions") and In the 2005 ISDA Commodity 
Definitions (the "CommodHy Definitions", and together with the Swap Definitions, the "Definitions"), in each 
case as published by the International Swaps and Derivatives Association, Inc., are Incorporated Into this 
Confirmation. In the event of any inconsistency between the Swap Definitions and Commodity Definitions, 
the Commodity Definitions will govern. In the event of any Inconsistency between either set of Definitions 
and this Confirmation, this Confirmation will govern." 

2. Terms used but not defined herein shall have the meaning ascribed to them In the Agreement. 

3. The terms of the particular Transaction to which this Confirmation relates are as follows: 

Trade Date: October 12, 2011 

Northwestern Corporation dba Northwestern Enargy 
Trado Date: October 12, 2011 

Reference: 9776170 - 1 
Page 1 013 



Clligroup E:nergy Inc. 
2600 Post Oak Blvd. 
Sulta 500 
Houston, TX 77056 

Seller. 

Commodity/Product: 

Quantity: 

Total Quantity: 

Term: 

Delivery Period: 

Contract Price: 

Delivery Point: 

Scheduling: 

Cltlgroup Energy Inc. 

Firm Energy with liquidated Damages 

25 MW per hour 

192,400 MWH 

January 01, 2013 to and Including December 31, 2014 

Docket No. D2013.5.33 
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All deliveries are made during the defined Offpeak hour periods, Hour Ending (HE) 
0100 through (HE) 0600, (HE) 2300 and 2400, (8 hours each day), Monday through 
Saturday, Hour Ending (HE) 0100 through (HE) 2400 (24 hours each day), Sunday 
and NERC Hondays, Pacific Prevamng lime (PPT) 

USD 30,30 per MWH 

Mid Columbia 

All scheduling will be completed on or before the time specified by either rule or 
convention applicable to the market at the delivery point. 

Northwestern Corporation dba Northwestem Energy hereby agrees to check this Confirmation carefully and 
immediately upon receipt so that errors or discrepancies can be promptly Identified and rectified. If this Confirmation 
correcny sats forth the terms of our agreement, please confirm such agreement by executing this Confirmation in the 
space provided below and returning it to Citlgroup Energy Inc. at 1-646-291-3383. In the absence of the receipt by 
Citigroup Energy Inc. of an executed Confirmation or an objection to the terms hereof delivered to Cltlgroup Energy Inc. 
In accordance with the terms of the Agreement, the acceptance of the provisions of this Confirmation by Northwestern 
Corporation dba Northwestern Energy shall be governed by the applicable terms and conditions of the Agreement, 
wihich, for this particular purpose, shall be deemed to control over any conflicting terms in this Confirmation. 

Trada Date: October 12, 2011 
Reference: 9776170 - 1 

Pege 2 013 



Clligroup EneillY 111c. 
2600 Poot O.k Blvd. 
Suite 500 
Houston, TX 77056 

Accepted and oonfirmed as of the date first written: 

Northwestern Corporation dba Northwestern Energy 

By: 
Nam-;:oawn M. Petfltz 
Title: Director Energy RISK Management 

Cltigroup Energy Ino. 

By: 
Nama: Stephanie Sever 
Title: Vice President 

Docket No. 02013.5.33 
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Trede Date: October 12, 2011 
Ralersncs: 9776170-1 

Pege 301 3 
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, ..... 
j 1\ . ".~ • 

Dl1tet 
.'Bu~lm·: , 
Selic!': . 
l\gl'cClIlcnt: 
'I'l'tlde J)~ltC: 

. C()Nli'mM~\Tl()N A(;Rl~J~MgNT 

October 2),20]J 
Norl'hW(lI)tllJ'll Corpofntioll 
CIlrgil1 Pllwel' MIlI'!rets, LLC 
WSPP'Agrecmcnt and SClvice Schedule C 
Oclober 12,201 J 

NorthWestern 
, .'. . Ene.l:gy 

" .:' '.: t\·, "". 

,This cUllllnmlliol1 agreemenl 'i~ pl'()vidod td o()nfh'l1llhe'ClI'Llhtgrecmcn( enlered into oillhe (Ihove" 
l'o{,el'(l!1ocd trade dnte p!lI'$lIllntto the J:iJllowing terms Ilnd oonditions! 

'StIU·t Dure:' 
Ilnd Dnle: 

OI/()Jl2013 
1'2i31/201'l 

DoUvel')' HoUl's: HE 0 I 00 ,~, HE 0600 and HE 2300 "" I·re; ;MOO, Monday thrl)ugh Saturday, 
excludi11g NERC holidays; and HI": 0100 ,. HE 24()() 8ul1l'iuys and NERC 
h()lid!ly~ 

l-lourly V()lllm~; 50 MWlv!ir '. \' , 

Totnl VolullJC: 384,800 MW ", . 

PI'icc: :1>30,00 
Tofllf V ~Iue: :1>11,544,000,00 

Dclivel:Y Poblt(s): Mid"C 

The Seller and BlIYCI' ugl'ced to l'he above transactions pllI'8lUlllt \0 and in accordance with the 
1011118 !md conditions ()f Ihe W3l'P Agreement Mel 3lJr1'icc Schedule C, ~,~ 1lll1ended and'effective 
ni of Augusl 19.,2011, 

Thls ConJ:it1na(ion Agreenwnt shallllf.l {lnal and bindin!\, whether 01' not signed, unless 
NOlihWcstel11 Clll'IXll'ation iR n<>titied in wliting of any inaccuracy wit.hin li lie (;i) b\1sine~s day,~ 
«)liowing the Toceipt of this COllHrlllatioll Agreement. 

North W(~stel"l Corpol'ation 

1# M(~i: 
SlgJ\ell: ".<:: .... ~""''':"''' .. , .• " .. &:., 
'NII/lle: D:~wn M, Pol)'itz 

Title: Directo!', Energy Rlsk'ManugclIlell1 

Dnto: I ()/21/201 I 

" .. ".,-,1 

',1 " 

:''1. ';" ' '. ; 
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NorthWestern: 
Energy 

J)ntc: 
'Buy~U': 
'SelicI': 
Agl,eclllcnt: 
'1'I'l1l1e Dnfe: 

'CONI~lR.MNl'J ON AGRlmMl~N'l' 

October 21,lOII 
NorthWeBtem COI'IX)ratioll 
C~l'gilll'()WOI' Mmkets, I,LC 
Wfll>)> Al.ll'eemcnt 111\d Servioe Scile<.ht/e C 
October 12,2011 

.:." 

" ..... 

Thig c()IJ!ll'l1lutioll agl'aClllollt in provided HI cOllilnn the ol'uillgrecll1cnt entered into Oil tile abdve.·' 
ref.erenced trade dute pursuunt ttl the fbllowing torl\1S and O\lnditiollB: 

St~I'f D~tu: 
·111111 Dnte: 
.Dem'cl'Y Hours: 

·;HoUl'1y Volume: 
TotalVolllmc: 

PrieD: 
'rotlll Value: 

])c)JveI'y.POinl(s): 

0IJOI!2()13 
12/31 !20 14 
HE 0700· .. HE.2200, M(lIlduy through SatllrdllY, excluding NERC 
holidayn 

:50 MWhlHr 
491 ,zOO MW 

$40.85 
$20,065,520,00 

Mid·C 

. \ 

. , 

The Seller lind Buyer Ilgreod to the above trllilsactions ]JllrSU!llIl to ~l1d In aucordllllOe with·the 
!\mns and conditiQlls ofth" WSPP Ag.l'CCmollt and Soniice Schedule C, as amended und offantivc 
as()fAllgu~t 19,2011. 

This Confirmflti<mAgrooment shall be fintllllild binding, whether or 11()! signed, unless· 
NOl'thWcstel11 C()I'JXlJ'Ilt.iol1 is notit1ed ill writing orany il1l10ClII'UCY within Jive (5) bUSltl09S (1\l),S 
tbllowfng fhe receipt of this Conll!'1111lti()JI Agreement'. 

'Nmner Da\\lJl M. Pell'it7. 

:Dntcr J 012112()1l 

., , .. : .. , 

.. , 



Oct 13 Z811 11:17:10 164646123Bl -) - Deutsche Bank - F2M Paue 002 

Trade No. 14610067 

Docket No. 02013.5.33 
Data Re~c-002b 

DB Energy Trading L~~~h2~-Ww 9 

13-00t-2011 

NorthWestetn Corpomtion 

Attention: Conth'mations 
Phone: (406) 497-3336 
F,x Numb.r: 651-305-8138 

Confirmation Letter 

Thi. leiter i. to .orvo •• a wrilten confirmation of tl1e undllrstanding reached on 12-00t-2011, between representative. of DB Energy 
Trading LLC and NorthWestem Corporation (o1so l'efel'1'ed to individually as ~IParlyn or oolleotively as ~'PIl1·ties'1) regurding the sale 
and pwohase ofelechio energy pm'suallt to the EEl dated 28-Deo-2005 underihe terms and oonditions that follow. 

The tel"rna of the Transaction to whioh this Confinnatiol1l'elnre.s M'e as follows: 

GODon. Tel'lns: 

Trade Date: 
Selle,r: 
Buyer: 
Commodity: 
Sohed,~e: 

Looation: 
l'roduct Type: 
Delivery Period: 
Quantity 
Fixed Prioe: 

I'lIymentll D,te('): 

SPECIAL TERMS: 
Soheduling: 

12-0ct-20Il 
DB EnOl)JY Trading LLC 
NQrth Western Corpom1ion 
Rleotdoity 
On-Peok (Monday - Saturday excluding NERC holidays HE 7:00 - HE 22:00 PPT) 
Mid-Columbia 
Fillll Eleotricity with liquidated dornages 
O\-Jan-20 13 tIn'ough 31-Deo-2014, inclusive 
25 MWH; Total 245,600 MWH 
USD 41.0000 per MWH 

20 Cl-tlel1dnt Days after the last onlendnr dny of'the current month subjeot to acljustmMt in 
accordance with the Modified Fol1~ng Business Day Convention 

(713) 653-5170 

Please oonfirm Umt the b:nmmotion terms stated herein aoourately reflect the agreement reached between Parties) by returning an 
exeouted copy of thl. I,Iter by facsimile to (646) 461·2381. If you have any oomments or questions, pl ... , OIlU (713) 
653-6910. We will consider thin Confirmation B3 being fully executed within 2 NERC Business Days from the date it was sent> 
unleoo we hear from y()U to the oontrary, 

Sinoerely, 
DB Energy Trading LLC 

Name: Erick Yiu 

Title: Aulhorized Signatory 

llugO lofl 

I/OI' OmeD U 110 0 n Iy: 14610067 - PWn. -l)lfYS 

Name: George Patterson 
Title: Authodzed Sig",,!01y 

Accepted: 

North W,stern Corpomtion 

~MPdN.:t,-
Dawn M. Petrltzlf 
Director Energy Risk Management 

13·0iJt~:;eoll 

9:.~9:·~JAM 



OCT-19-2011 17: 22 From: ML COM~1ODITIES INC, 713 544 7435 To: 916513058138 

Bank of America ..... ~ 
Merrill Lym;h 

NOKJ'l1 WI:::-S'I'EKN l'Ol{l'OKA'i'lON 
3010 W, f.1I.)lh Stl<:,,'j 
Sioux f'uIlN, SI) 5710!i 
Allll: COIll'illmlliulIx DCP(IIt:IllCl1t 

Phone: OU5-,13,l-7~ 17 
Fax: 605 ,~~,' 7~6l) 

I'hy~I(lnl Pnwt'." Ii\hu~rl PrJ('(' (\mn,'mntll)1I 
n'ndc 11): .1(188ZZ~ (Original Vel'slIm) 

ThiH ktl~r shull <:olli"lI'Illllie 1l1lIl'l'IUl'lIllcudwtlIJlI IU/U/LOi 1 b,IWI:~1l M~rrill LYI1<.:h 
Commodilies, IIIC, ("MLCI") ~IIU NORTHWESTERN CORPORATION ' 
("N'mlhwcs\cl'll") regllrliing Ihe ptlr<:h~Ii~/'~~lk ul 1:i1~(:lri~ Energy 1I1ldCI'thc IeI'm, lind 
('OI1<1ilioI1N ax i'ollnwx: 

Huyet': 

Commociil:y! 

Cuntnn:t Ouantity: 

Priel' pl'r MWII: 

S~hcdulin!ll'~rilJll: 

Ddivcl'Y Poillt: 

.J)~livpry PI!ri ud: 

l'rl/ducl Typ<:: 

M,[[ ill Lym:h (\IJlIIIIUuilil'" IIIC, 

NORTHWIiSTERN CCJRPOI{A'J'ION 

POW~f 

USD 30,.50 p,r M,'guwlIll-I!()I11' 

(HI·, 0 1:00 Ihrollgll HI-, ()6:()(), 21:(111 - .14001,(0 I :()() -
,~c\·nil) F'F'T, off-rC'ok (Mondn)' through Sllturd~lyl 
(Sunday) I-'m:ii'J(: I-'revllIllIlg '11111<". IIIdtlliillg NERC 
hulidllY' 

Me 

()1f()Wl)lll'hnllll',h I'lIll/,W14 

Firm LD. WSl'l' Schedule C 

Docket No. D2013.5.33 
Data Request PSC-002b 
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Page 26 of 29 

Scheduling: SdlCduk Prior hll"in(',x Dny by llUl.I Ci'i, (I -HIlO-(l:;O 
918~) 

1'''~aMI~ sif,lll llnd rellll'll by 1'\I~)jimik within (WI) (2) bll~in~~s duys to f'IIX J1ulllhl~r 71.1. 
544·1507, 



OCT-19-2011 17:22 From:ML COMMODITIES INC. 7135447435 To: 916513058138 
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'T'hi,~ ronfh'r1lfl1'inl1 iN hl'ing prnvi<kd in ~cc(\rdtlnt·t' with till; I~DA liuled 01 nt,'c'mbe, 
,l.OlO ("Agn'I'I11I'n1"') lind ,hllll ,·()I11.tltlltl' port (II null j, Mlbj~~( (0 the terms lind P'IlI'I\IOII' 
of ~Llcll Agreement. !"',uimc [() object tf) thl~ contilllllliioll wilhin 2 (I'\.vo) ~LI"IIIC~' Duy\ 
"hull be dCNIl('d 011 un'q.lltll1et' u[' the Ic'l'lIl~ l'OTlI.(lined hNl'in. til, prrlVldl:d by lIlId in 
a~'~(lIdaIiCC WII'II the lei Jll~ ,lad cOlldltlon~ villJC i\grccr\l~nL 

Mcrnll Lynch ('OI111ll0(11lJ(.'S. 11K'. 

L~~\\-umClll: il.! IH4 Vl..'llllUIl I H,i,'{llJl,,'~1 I 

NORTHWESTRRN rOKl'ORAT10N 

O<iwn M, Petrltz 
Director Energy Risk Management 
10/20/11 

~~
":'Wi.; ...... . , ", 

• I "II: .... . . , 



NOR TIfWESTERN CORPORATION 
125 S DAKOTA AVE 1100 
SIOUXFAu,s, SO 57104-6403 

USA 
Kevh. Markovioh 
TEL: 406-497-2332 
FAX: 165\3058\38 

From: 
Morgan Stanley CapHal OrOl(p rnc. 
2000 Westchester Avenue 
P~rcf'lfUJ(l, New YOl'k 10577 

ConlMt: 

Phono: 

Fnx: 

Commodity Conf1rms 
9\4-225-4300 

914-750-0445 

MS Ref«.lTCncc: 22J 7152 2,3 
Trade Dnle: Ma.y 21,2009 

Morgan Stan ley 
MOl'Rall Stanley Cnp1bd Group Ine. 
1000 Wefltdleld~r A'Vllnlll.l 
PUI'c1last', NewYol'k 10577 
MaylS, 2009 

Docket No. 02013.5.33 
Data Request PSC-002b 
Attachment 1-Row 9 
Page 28 of 29 

This Conflnmtion confirm! the terms ol'Morgan Stanley Capital Group Tnc, ("MSCGl") agreement regarding the purchase or (1;016 of Finn el1ergy 
(rue "Tnmsactioll") (tom I to NORTHWESTERN CORPORATION. Morga.n Stnnley Cuplln.l Group Tno.and NORTHWESTERN 
CORPORATION [lre l\0111eti'lnts referred 10 Individually M It "Pn:fly" or collectively as Ike "PBrliell". The terms ore ItS fonows: 

Purohllseri 

Seller: 

Tefm~ 

Dell very Houra: 

Conlract Quantily: 

DeUveTy Point: 

Energy Prloe: 

Sohedullng! 

NORTHWESTERN CORPO~ATION 

Morgan Siunley Capital Group hIP, 

Ju\y \, 2013 '0 June 30, 2017 

Monday U1rough SatuJ'day, Exclude MERe Ilolldnyl'l, fIE 0700 through 2200 (16 hours) 
Pacine Prevailing Time (PPT) 

25 MWh of Firm Energy por hour, (TolaI49I,600,QO MWh) 

Mid COlumbia 

61.75 

SeheduUng to be completed In II.CCnllIallCe with WECC Guidelinos., 

Morgn1l Stanley Reai~Tlme Commulllcntlons lind Scheduling: 
Option E)';(!fcillc Line: 
We&lenl Pn:sohcduJ{ng: 
ElIStem Prescherlullllg: 
Renl Time (24 hour): 

Special C01ldl1\OAA 

9\4-225·150\ 
914-225·1496 
914-22S-J509 
9'4·225·\500 

For tlla oorlod SIq1'ting willi the Dode DOle A.nd cQnllnlrlng througb 12(3111010, for-pufpooes of cmculating 11 pony's Expoaufe-pursURJ1I to Ihe 
CSA, and notwithstanding D.llythlng to Ihe conlrd1Y eonlained ill Ihe CSA, If either -party hru; ExpMure tD the other "pfll1y in respect orthls 
"rl\JtllflcUOfl, tl\e$\ the afl'lount of'EX:pO~UI'e fOfthls 1'rRMEtcUOll II;: de6tl~ed to he zeJ'o dollars ($0) rot bC>1h jXLl1lell, l)l'6'1ided however, Ifan EArly 
Termination Date has been des/gllnled and \s hI effeclllS a Te.'Iuilofa.n "Event of Default, a Potential Event of'OefauH, OT 0. TerminMI()n Event, tJH~ 
tile paTLies 1I1!1111 determine the Payments on Early Termillnthm, Iftcludlflg Settlement AmOunl$ and Ullpo.ld Amounts In accordBllcc willI Section 
6(e) of Ihe Mastel' Agreement Illid Part l(h) l)f the Schedule. On and flt\erJl1l1Uary 1 2011 EXJ1QSllre for \lIIs Tro.TlSi'Jclipu shall be colcu!J11cill 
pUfSua1l11il the leuns of the CSA.. 

Tltls confirma1ion lener Is provided pursuant to D:J\d In accordance with the rSPA daled March 3, 2006 Ilnd as amended rrom lime to Ume. Ihe 
(I-Agreement") between NORTIIWBSTERN CORPORATION and Mscor, lind constitutes part of mid is slIbJoot to ull the tenns and provisions 
of such agreement. Terms used bulllot deOl\ed herein shall have fhe rnennhlgUscrlbed 10 them in the agreement, l1tCl'!$e C{)nnmllhallerllt~ 
stilted herein Illlffil1Pteiy reflect Iho 118rOOll1ent re['¢hed belween NORTHWF.S'I'EttN CORPORATION and MSCGT by relLtTflillg Q.n execulCd copy 
oE'llils c01'lnrmaUon Letter. (FM: 914·225-9J06) 

Morgon Stftl1ley Cft}'IU,-\ Group Inc, NOR'rHWESTERN CORPORATION 



Debornh Hart 
Vioo PrcsldclIl 

Nome: 

1'111" 

Docket No. 02013.5.33 
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CREDIT SUI ss~ 

NorthWestern COl'pol'ation 
125 South Dakota Avenue 
Sioux Falls, SD 57104 
United States 

Reference ID: 1856327 - 1 

CREDIT SUISSE ENERGV LLC 

Docket No. D2013.5.33 
Data Request PSC-002b 
Attachment 2-Row 17 
Page 1 of 5 

11 Madison Avenue Telephone 212-S25~2000 
Now York, NY 10010 lllww·cmtlltcRujfJRQ.GQm 

11 December 2008 

L This confil'mation letter shall confirm the Transaction agreed to on 10 December 2008 (Trade 
Date) between Credit Suisse Energy, LLC (ItCSEIt) and NorthWestern COlporation 
("Counterparty") regarding the sale/purchase of the Product under the lernlS and conditions as 
follows: 

Physical Power Exchange 
Fee Payer ("Fee Payel"'): 

Physical Power Exchange 
:Fee Receiver ("Fee Receiver"): 

Product: 

Physical Power Exchange Fee: 

Delivery Pellod: 
Begin Date: 

End Date: 

Schedule: 

CSE 

Counter party 

Pbysicnl Power Exchange where Physical Power Exchange 
shall mean the Fee Payer shall receive COllU'act Quantity from 
Exchange Fee Receiver at CSE Point of Receipt and 
simultaneously the Exchange Fee PayOl' shall deliver Contract 
Quantity at to Exchange Fee ReceiVel' at CSE Point of 
Delivery, 

The Fee Payer shall pay the Fee ReceiverUSD 3,00 perMWH 

1 July 2010 

30 ]\Ille 2015 

Hour Ending (HE) 0100 through (HE) 2400 (24 hours each 
day), Monday through Sunday, Pacific Prevailing Time (PPT) 

Reference: lS60a27 • 1 
Pagel 013 



CREDIT SUISS~ 
Contract Quantity: 

Total Contract Quantity: 

CSE Point of Receipt: 

CSE Point of Deli very: 

Service Type: 

NERC Holiday: 

Bookout Clause: 

25 MW pel' hour 

l,095,600MWH 

lvnd - C 

Docket No. D2013.5.33 
Data Request PSC-002b 
Attachment 2-Row 17 
Page 2 of 5 

NWE System: where NWE System means any available 
interconnection point on the NorthWestem Energy 
transmission system where Counterparty can take delivery 
pursuant to its existing Network Transmission Agreement 

WSPP Schedule C with Liquidated Damages 

North American Electricity Reliability Council (NERC) as 
reflected from time to time on its website currently located at 
http://www.nerc_cOInI~oc/offpeaks.html. or any successor 
thereto. 

CSE has the right to "Bookout" this Transaction with NWE in 
accordance with the "Bookout Notification Paramete.rs" and 
the "Bookout Fee" as defined below. 

Where, 

Bookout means the Parties agree to be relieved of all 
obligations under this Transaction as of the Bookout Effective 
Date. 

Bookout Notification Parameters means CSE must provide 
written notification to NWE at least 30 days prior to the date 
upon which the Bookout becomes effective, the "Bookout 
Effective Date". 

Bookout Fee means the amount CSE shall pay to NWE as the 
sole remedy for the termination of the Transaction. The 
Bookout Fee shall be calculated by multiplying $4IMWH by 
all remaining MWH in the contract as of the Bookout Effective 
Dnte. 

2. This transaction is govol'lled by deflilitiolls and proVisions of the WSPP Agreement, as such agreement 
may be amended from time to time. In tbe event of any inconsistency between the WSPP Agreement and 
Ulis Confirmation, this Confirmation will prevail. 

Referenc.: 1666327 - 1 
Page 2 of 3 



CREDIT SUISS~ 
3. Contact Information: 

Ricardo A. Harewood 
Dean Briel' 
Fax: 

Docket No. 02013.5.33 
Data Request PSC-002b 
Attachment 2-Row 17 
Page 3 01 5 

212,325-8678 
212-325-8648 
212-951,8823 

Email: energy .confirms@credit-suisse.com 

Please execute and retlU'U this Confirmation to liS, or provide notice of a dispute of any tonns, or ro<]ucst a 
coneetion of any el'1'Ol' via fax at (212) 951-8823 or via email to energy.eonfirms@credit,suisse.com 
herein within five (5) Local Business Days of the date written above. Y OUI' failure to respond within such 
pedod shall not affect the enforceability of the Transaction a.~ against you. 

Yours faithfully, 

Credit Suisse Energy LLC 

By:~ __________ _ 
Name: Dean Briel' 
Title: Vice President 

Confirmed as of the date first written above: 
NOlthWestern Corporation 

BY:_~_· _~_', _ ... _ 

Name: 
Title: 

Relerence: 1856327-1 
Pag.3cl3 



NORTHWESTERN CORPORATION 
125 S DAKOTA AVE JlOO 
SIOUX FALLS, SD 57104-6403 

USA 
Kevin Mork"vlch 
TEL: 406-4~7-2332 
FAX: 16513058138 

From: 
Morgan Stauley Capital Group Ina. 
2000 Westchester Avenue 
PlU'cil .. e, New York 10577 
ContB<.lt: 
Phone: 
Pox: 

Commodity Confirms 
914-225-4300 
914-750-0445 

MS Roferenco: 2757430 1.1 
Tmdo Ooto: S"Pt,mb,r 21, 2010 

Mor,ganStanley 
MOl'gltn Stfmley ellllit,,) G~'oup lue. 
:WOO We8tchest~l' Avenue 
PUl'CbftHC, New YQl"k 10577 
Soptember 24, 2010 

Docket No, 02013,5,33 
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This Confirmation confums the terms of Morgan Stanley Capitttl Group Inc, ("MSCGl") agroement regarding the purchase or 
sale of firm energy (the "fransaction") il:om/to NORTHWESTERN CORPOMTION (''NOlihwestCorp''), Morgon Stanley 
Capital Group hLO, and NORTHWESTERN CORPORATION ore ,ometimes referred to individually os a "Party" or collectively 
as the uprutia-s". The terms arc IlS foUows: 

PUl'chaser: Morgan Stanley Cal,itaJ Group Inc, 

Soller: NORTHWESTERN CORPOM TION 

Tenu: Julyl,2012toJune30,2017 

Delive!")' Hours: Morufaylltrough Saturday, Exclude NERC holldays, BE 0700 through 2200 (16 hours) 
Paoific PrevaiUng Tlme (pPT) 

Contract Ql1l1ntity: 25 MWh of firm Enllrgyporhour, (fotnl614,OOO,OO MWh) 

Dulivery PoInt: Mid Colnmbi, 

Euergy Price: $Electtlcily "Mid C Peal, - ICE/lOx Dllily - POWorlMW11 

Schedllling\ Pre~schedula In nceoruance with WECe GuldeHn~s, 

Morgon Stanley Real-TIme Communioations und Schedullng: 
Option Exorcise Line: 91<1-225-1501 
We,tern P,oscheduling: 914-225-1496 
E.,tem Prasoheduling: 9 j 4·225-1509 
Real Time (24 hOllr): 914-225-1500 

This confil'Jnation letteL' is prQVJded pursuant to and in accordance with the ISDA dated March 3, 2006 and as a.mended from time 
to time, the ("Agreement") between NORTHWESTERN CORPORATION and MSCOI, und cOllstitutespali of and is subject to 
all the termll and provisions ohuch agreement. Tenns usod butuQt df.lfined heroIn shall have the meaning ascribed to them in the 
agl'(J~'Une.nt. 1)10000 confirm that terms stated herein accurately refJeet the agreement reached oetweoo NORTHWES'fERN 
CORPORA1'lON and MSCGI by returning an executed oopy Of thIs Conflrmatioll Letter, (Fax: 914~ 750~0445) 

Morgan St,mley CapItal Group Inc, NORTHWESTERN CORPORATION 



Debol'lllt Hal't 
Vice P,oesldent 

Name: 

TItl.: 

Docket No. 02013.5.33 
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·~Pd».i:y_ 
~=------(() 
Director-Energy Risk Management 



Pl •••• f.x conflrmallon.lo 651-305-8138 or •• nd 10 
dawn.potrltz@northwestern.com. 
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wspp Agreement Service Schedule C - Confirmation 

Confitmation Date: Sep 22, 2010 
Deal Numbo/-XXXXXJ9S., 

Of/':;J]oOa6d! 

.1. Transaction Speciflc Agreement . 
The undersigned PIIl·ties agree to a physioal energy transaction pursuant to the 
WSPP Agreement, Service Sohedule C, and the Master ConfuUlation Agreement 
under the WSPP Agreement between'the PaI'lies as further pl'ovided below: 

Seller: 

Purchaser: 

TransAlta Energy Marketing (U.S,) Inc, ("TEMuS"), sometimes' 
referred to as Se11el" Party or collectively with NWE, Parties. 

NorthWestero, Corp~ration dba NorthWestem Energy ("NWE"), 
. sometimes referred to' herein as Purchaser, Party or collectively 
with TEMUS, Parties. 

Period of Delivery: July 1,2012 thl'Ough June 30, 2017 

Schedule (Doxs ond Hours): Peale Houts ' 

Peak Ho.W:s are defined aa HE 0700 through HE 2200 PPT, Monday through 
SatlJrday, excluding NERC observed holidays, Off-Peakhoul'lI are defined as HE . 
0100 through HE 0600 !md HE 2300 and HE 2400, Monday through Saturday, all 

, day Sunday and NER.G observed holidays. . 

Scheduling: 
At the Point o:('Delivery ("POD"), TEMUS shall schedule the Delivery Rate each. 
how: ill aCCOl'dallCe with the WEce scheduling calelJ.dar and the WECe Business 
Practices. 'rEMUS agrees to tag the transactions for scheduling purposes, 

Delivery Rate:r=--,--".--____ --r-'0"7~=---=_--::-= 
Period July ~012 - June 2017

J I-:D:::"e...,H:-v-el-'y-,;:R,....~.,-te---t-- , 25 

(MW/h) . 

Seller will deliver Product to the POD in an amount equal to the Oelivery Rate, 
. Seller may replace deliveries at the Alternate POD identified below, or some 
other mutually agreeable deliverY)loin!. 

! 

I 
I 
"j 
! 



POD: 

AU"I'"ate l'OD: 

Product: 
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NWE Transmission System - seller can select any point on 
NWE's Transmission System in accordance with tlie 
Scheduling section, above ' 

Mid Columbia upon,mutlUlI consent of both pmties 

Wspp Schedule C with Contingency (Operating) Reserves, 
as mnended from tbne to time 

Contract Qull\ltity: 614,000 MWh , 

$47,751MWh USD Contl'act Price: 

Spedal Conditions: 

1) Washington State Eng,ossed Senate Substitute Bill 6001 ("ESSB 6001") Compliance 

Both parties acknowledge lind agree that ESSB 6001 is not applicable to this 
Trllnsaction'as North Weste1'1l Energy is not an "Electric Utility" operating or serving , 
customers within the State of Washington and the term of the' deal does'not constitute 
a "Long Term Fil1l\nclal Commitment" as both such tenns',are defined in ESSB 6001. , 

2) Credit 

Collateral Threshold for both parties is based oit the senior unsecured C\'edit l'atings by . 
S&P and Moody'S, in the case ofTEMUS, the senior unsecured credit rating will be that 
oflts pm'ent oompany, TransAlta Corporation, In the event ofa'split rating, the lower of 
the two ,shall apply. " 

Rating S&PlMoody'. Collateral Threshold 
BBB+IBa.l ~USD ~30M 

BBBIB.aZ $25MUSD 
BBB-IB.a3 , $15MUSD 
BJl+(Bal or lowel $OUSD 

The Minimum Transfer Amount with rospect to both Parties is $100,000 unless tilO 
Collateral Threshold for that Party is zero, In which caso the Minimum Trimsfbr,Amount 
fOl' that Purty will be $1.00. Any amounts due to be delivered by one Party to the other 
shall be rotmded up to the nearest integral amount of$100,000. Any amounts due to be 
rehU'ned by one Party to the other shall be rounded down to the nearest integral mnount of 
$100,000, 



TrlUlsAlta Energy Marketing (U,S,) Inc, 

&\\thorlzed Signature of Seller 
Jason Mitchell # 106561 
SetUemant, Analyst 

Name of Seller 
SUBMITTED 

Date SEP 2 3 2010 
FOR PAYMENT 

.' 

NOlthWestern Corporatioll dba 
N orlh Westerll Energy. 

Docket No. D2013.5.33 
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1J\1-w¥JAPdM~~ 
Authorized Signature ;:;-~ 

Pawn M. Petrttz 

Name of Buyer 
9/30/10 

Date 
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C()N~rn~:CI!;r:rl>.R.NO. $'~~ (loP) to tile 
~ l'O~ ltJ».~ J.tom IIAL:E AGRl!:ltlYO'l!1'ft 

);lnttlt\ l1li of Otw/3el' l5. :tOOl (p !rrn\!Dded) .... 
Thls COl!flrlJ!\~t:i6n l<>tttr shall con:f!rm 'tIt, ~$l\ctli,)j) ulJ!'Qed to 011 M'~ 21, 2009, 

be~ NO)1.'I'!{WES'r);RN COlU'ORA.'I'lOO, (j()j.ng bUBirl<l$l) AI! NORTR'WES'!'E.RN 
ENmmY ("Y'Il!¥ A"), lind m BNSlVl'l'l'],,;CiS. L:t:.C r'PlI!\)' B") 1Il~P; llle 
~lIl<rfpim:llIlSO (),fthc l'roduct under !he mms I!!ld conMdony "" :lOliewm 

~ w:r. EnorwPlua. LW .... 

~ 'Nortl1Weltem Co~'Ii<)!l,~.!ng busi~ a!l NortbWOlitllm'Bn'trtgy 

~ 1i'!mJ,(LP)"I 

Deliwv: P!!Wt1l1 Tho belh'1017 FtWlJII PfQmons Of Coniinrmtio.n t~tter NQ, 3 <lilted )'uly 
5, 2006 bel'Wer,ll Su:w and Jilell~r !Ire ~h'l' i;n(:Orpol1l\lld by ~rence Jntq tlli~ 
co~filtaatlQll L~ B.8 rbpllgb 9Cl fbxth ill t1illlwrel.n- Wjlbou! liIlritizl8IM £img~ilJ,g, !It 
Ill! IDnOO whllo CoWlr\Mtlo~ I.ettllr No. S Is ~ efJ;\:o~ file 'J?tirr.m'r'J Deli'lfll1 Polnts, tbb 
J)1);lJ,v0I)I Point MIIXDnum ~tIty ,lbr euoh ftimAl'Y J)aJ1'VetY ~oint lind th~ A1I:l:\rn'l!t> 
b~Itve!'Y l"olnll! at any tim,e 1lOdI!r thiJ: !X\lnnwo!, wi!! be Idenl:foll.\ ;q l!Ie Pr;lnwy 
l:)oll'V!Iry Points, Ddi'IIIIY PaM MIllrI111lM Qmmtlt./e;J IItld Allll1Jlll1rl D~Vel/' Puint.! M 
ml'lh '!1m" 1l>\doc COlIfimlOOOIl Uilter JIT~. 3. 
~~, $ti().30MWll v" 

,8~! Coedlllol)@,: 

1M :i>l)tl\oq <j\l1:C !hili: th~ Crodl.t and Coll'lWal IWtn!rlID1m11s lilt farth J':n tlte lIWmr 
A/!il"O~ (ill! Btlbse<,jUllillly !Ulllllld~O) ~n!1 be lIJlpl!CoII'bl~ tQ thl. 'l'm\Sll~\lll. exer:;pt IW 
.pe~i1ic.l1y lnQII!Jlclllbr P1ll1'O!leS (If Ulis 'l'rimHnn«on l\mIlIIl si:l :fQrlh below" In tI!& eV'Mt 
of any inool1!i~!(!!j(;y bIllweml a,c In:'C1ViruO<i$ off!l.w MIWle.r AgreemMt und the j'l1;llvU!l1ll'l.ll 
oithl~ CQIIIl'I'!'4$ti .... " r<>~l: th!) Gr(ldlt ilJl(\ CIlJl~t"l'lll RIlql.!irenLonh1, !ho p)'O'IIi$ilmll set 
111$ in tbl~ ~))ti:rm$ion ihl\ll ~Cllllror. 

Tllo pru\'WOlls of Sp"c.i~1 COJ:lditiOl1 #1 of Con~"rl L.tl<)r No, 3 dat~ July 9, 200$ 
bG(w~,,",:a~ and Seller ar~ hereby M'lilllded rut i'bll\lW~ >lid, " ijO OXIll,l/lded, 1lrt: berehy 
inoorpDI'IIt~1,t by ~o)fu<\llM iJlto !h/g ¢odfinuAfioIl1.5t1.nr ~3 !1l()\lgh s~t:tbrtlI in full htorI!Jn; 

! 

RCCEIV£D TlME JUt. to. tlra9AM 
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(n) A:m.~d:mCl>t "t ))..t'I"itl"" of uCpn~ttl'lll 'DIl1l3MJd"', tlle defil!ltjllll of 
"Cnl.f~te.\llllbresholdtr In Bp~e!al Con/ll.tiQn ffl o~C~~.tion L~ N9. 3 bmwO!l!ll.iKl 
POrl\~ it hCl.'Cby 1iIl(0ll.<kld toll). "'oMted to J;Wl1n Iill ~ aq ful10wijl 

·"dollG!er.t '!1=iliQ!d' ll111lU m~.m, wtth Illl\Poct 10 each PaW at any tJm". 
the appl!Cl\bl~ ~Qllatoml threshold, if lIllY. sol fQrth fuw IIMh peny hi S~h<ldulo 2 ID 

ConffunatlQII t$ No, 3; lItllridlld, lNwm.r. tllet lit IlllY tlm~ d~ the 
l;)ol!vety l'amd IlInt o:.nfimwtl.an Lettllr No_ !l betwe¢ll tho l'artllIR Is In ottlll)t, 
"COll.t<n;al l'hunhold" U M~~ oft1li~ Con:flrmat.!ol18haJl mem, w,ilh ll1~peot 
to ~a¢h l>orty, 1;b~ IlpFlk:~b)o <lI>llittllIJll tlli"$.'!llold ~6t fortb fur ll!ic;h pnny in 
S~hQ(!Ule t to ClJll1'lnl:n\tiQn Letter No • .5." 

~) Aln""~D10ll1 ~'f »ollw!l1/U of "l\:tpo»iUl'l) Amoup.t'). 'l'h." (!1!f/lJllloll ot 
"Expq= AmQUllt" in Sjl~lal CondlflolJ. #l ofC~oJl. LMlorNo. 3 b~ ~ 
Pw:ti's i.lmroO:rmnent!oQ and JM'Iiallld U) IllIll1 it) lIS entirety 08 ,!bllQW~: 

"'E>:jltIlIIlt41 ArlIou:at' sfl9llll1_ (t) 1M UIIt argmi!oRl~ sum. Qflhe Ma"k:-tI>­
M!\\'bt &!lOune (iloll dofuled b~low) Ulldil\" Con'filmailon Let!er No.1 and !he 
Mark·I~·l>.Wk<lt AmOUl),t undor ConJInn~!l1l Letuo: No, 5) jt,q$ (l1.) any »nd sll 
amQW}'t$ ~ ft"or,n l'~ A to Pony B U)lc)llr 1bI, A\lrtftIm.ent, plw! (Iii) ~ IIIld ~II 
ID)101U1ts dtle.li:nmPItlo/ B ~ PoIrIy A \t<xo! ..... 'thl~A~." 

(~) Am()Jjamijllt ofDeJlllltloli of "1IAAr)i..tl;).oM:lt'rl(e~ A.m.,m>.t',. Cia"",. tb)(li) uflbe 
d!!finl.tlon of ''to'!I1'k-w-Mltrkr::l AmO\lllt" in llpOlDiIi! CoWlt!1'lJJ 111 of{',opfll'lllllb Lett .... 
;Nil. 3 b~OOll tM farliBS j~ )n)Ieb»' !!lJl.il;!Ided to x~Me "13,600,800 MWh" wllb. "tIle 
t(lW t)IIllllllty of tb.e Prod);lq/ ("'10M'll1ld wflllWb) mqt1!:rnd to be d01iY1lX1!d to Party A 
herel1nd~·. 

(d) !Wllm ~mll)Jt ~ $cliedul~:z, At I!IlY ruld lll! \:i))!0¥ Whik> Colll!rmnliO'o1l.Qtfi1r No. 
5 botween the \l~ if. in etf~ot, S.l,.<Mo 1 lQ '''''~ C<1'!dlxllllltjQn MIller :!'l'Q. S liIlall 
a~1',,!,80!l6 !\l14 \'bplaoo Jllits nmkety :i<lh.~ule Z to Canfilllllltfon L~tli!t No. 3 befW.on th(l 
l'~QS, 

~I'os!"! C9/!djtlgn 1J.2; 

CQnflMne~: ':I:'llh Conlh'llla!{w slmJl hI'! wbj~ct l\) l!\Q Noviil1011lJ ofSel)tion 10.11 at' 
tho M'WlIIl1" Agroemcmr; p!}>ViMJl. ~ I1:iBt nDtwltbst~tldins "Ille fotl)gQing,. ~ Party . 
will b" entill~d, wltltout ih~ COl'1l'IW" of Ih~ 0Ihcr l'artr, to cll~l)los~ s\lCIi llolltldontM 
i.oJ;f'"J."Irnl!km Ill" I!!ld to fl!~ 1:;t!I1l1t'l1lqUl);'ed by OIlY r~gUJotolY IIllf.!torlty laving jutisdial;/on 
IIIICr snch PUt!)'. 

2 
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th&.il {1" I1\ll'l\ or 6lx. plOt'O.mt of !he Q\lIUlrlt.l' proVidod .from h~rop~wer genmtioll "'It:! 
clgJit J'.l~~JJ:t ot the Qull!llity l'oovldel! .funn Ih~ !\Ui'\.Xoli= Se1I~ Will ""Ii be 
,*Il&ll~ to jmlvid$: 2lIy Qtl1e!' lIl1OlUm:y soltVi<les.lnoJU(liJlll, wlt1!Qut 1lml1~tlQIl, F;WJ'aonoy 
~.pon&JVIi ~orve. 

f1ghAd!!1inl\, WECC ~ QP<Il'atmg !)tonmllll'lm 

This Q~Munallol1 !. bcing )'I'<lvl&!d PUl'$II;!.nlto ;l.lIt1 !n ~3J;twwitlllh~ MlIllllIr ],>\lWllI' 

l'u:r!!llM<I: ""d Sale A~el11ent ~d M ot: Ciltolm 15. 2001 Cth0 ''M!lIlt"t Agr~") 
b~0on ?Nly A. 1n1tl Farly B, and eonslli!u~ :pari Q{ arull« ~jlOOt 10 t1\e> lwllllIlUld 
p~ll~ of IIWih ~t¢f A~'lII1ent To1lllS IIsed but not dotlnlld lI=~ 5ll~ have !lie 
mC41ll1l/lS 1I.'I0I:!bed ro !llCl!l in th.e MBIllar Apment, 

.. 
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001. 1 -pij~. ::11, 2009 
Jsn.1- M~'. ~1, llQ'ID 
Apr.1-Jun.eC,l!rJ1Q 
M 1· Bel". 30.201 0 
Oot.1·0,~.3f,~010 
Jsn.1- M.,.. 31, ~011 
~r,1-~Qn.3(l,2011 
Ju~ 1-S$p.~o,2011 
0Qt. 1 • PlIO. al, ,,011 
J.In.1- M~r. a1. 2012. 
AIlr.1·Jun.llo.a012 
JuI,1 .b'J;lp, ~O, 2012 
OOl.1·eioo.31.%012 
Jan, 1 - M.~. 31. 2013 
~r.1-Jun.M. ZD1<l 
.)\11.1 ' S~p. 30, 2!J13 
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$2!1,870,OOO.00 
$ZT,17O,\II)O,QO 
~wo,ooo.1J() 
iI2~7lI0,ooo.oa 
GZI.,oeo.ooo.oa 
$40.000,000.00 
iIlle ,llOU,ODO,oO 
s~7,OOO,ODO.QO 
t3l!.ooO.ooo.oo 
li3II,ooo,ooa.co 
!IllMoo.OOO,oa 
1131.000.001).00 
~,ooo.ooO.oo 
qall,OOQ,Ooo.OQ 
$2B,Ooo,OM,OO 
ili2S,dOO,cOO.DQ 
.m,OOO,QOO.OO 
&14,gO(),Ooo.oo 
~,1lQO,ooo..oQ 
$.2~,ooo,O(JO.oo 
1!21,OOOIJOO.Oo 
~2I1J)OO.ooO.oo 

P~ltyl! 
Q"lIqtorBl 
TV@holti 

~G,~Qo,QOo.oo 
lrIa.460,OOO.OO 
$1I·MQO.OO~.oo 

$6M!l:o.ooo.oo 
$5a,/lll().O(lQ.OO 
$(!4I~oo.ooQ.OO 
$50,420,QQQ.QQ 
~M30,OOO.OO 
$42,130.000.00 
~3a,e7o,OOD.OO 
$34,9S0.000.0d 
$$1,110,000.00 
~~Q,OOO,ooa.oo 

t.l~,QOO,OOQ.oo 
$25,000,000.00 
1f2(),llOO,oaa.oo 
$25.000,000.00 
$M,SoD,QOO.Oo 
1123,1100,000.00 
~22.000,ooo.O!) 
$Zl.oo~,OOO.OO 
$25,000.000.00 
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Revised CONFIRMATION LETTER NO.1 - FIRM (LD) to the 
MASTER POWER PURCHASE AND SALE AGREEMENT 

, Dated as of July 9,2012 
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This revised confirmation letter shall replace any and all other confirmation letters 
previously exchanged by the Patties concerning, and shall Y,.9l-1firm, the Transaction agreed to on 

v'Novembel' 27. 2012, betWlen NORTHW~TERN CORPORATION, doing business as 
NORTHWESTERN ENERGY ("Party A"), and PPL ENERGYPLUS, LLC ("Party B")-' 
regarding the sale/purchase of the Product under the terms and conditions as follows: 

Seller: PPL EnergyPlus, LLC .".. 

Buyer: NOlthwestern Corporation, doing business as Northwestern Energy ...... 

Product: Firm(LD) .... 

Contract Term: From execution and delivery of this Confirmation through May 31, 2014 .... 
v v 

Delivery Period: December 1,2012 to May 31, 2014 
",. 

pelivery Hours: The Delivery Hours for the Delivery Period shall be "On-Peak" hours, 
defined as Hour Ending (fill) 0700 through HE 2200 Pacific Prevailing 
Time (PPT), Monday through Saturday, excluding Sundays and NERC 
Holidays. ",. 

Contract Quantity: 25 MWhIhr all Delivery Hours of the Delivery Period; v 

Total QQntract 

Contract Pdce: 

Delivery Points: 

184,000 MWh v 

Index less $2.75/MWh ..... 

"Index" means, for any day other than a Sunday or a NERC Holiday, the 
weighted average of the Intercontinental Exchange ("ICE") daily Mid­
Columbia On-Peak Firm Power Price Bulletin for On-Peak Hours, For 
purposes of this definition, On-Peak hours shall include HE 0700 through 
HE 2200 Pacific Prevailing Time ("PPT"). v' 

Primary Delivery Points: 

Party A shall designate COLSTRIP 1 & 2 (a "Primary Delivery Point), equal to the Contract 
Quantity, as a firm nctwork receipt point into Party A's transmission system under its Network 
Service Agreement. 

Confirmation Letter No, 1 Page 1 of4 



Altemate Delivery Points: 
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Upon any request by Party B, Party A shall, without any charge to Party B, arrange with the 
applicable transmission providel' for receipt of all ox a portion of the Contract Quantities at one 
01' more secondary delivery points (any such secondary delivery point, an "Alternate Delivery 
Point") tmdcr Party A's Netw01'k Service Agreement. An Altemate Delivery Point may be at 
anyon-system points of interconnection (including any generation integl'Ution points) or any 
points of interconnection ofPal'ty A's Transmission System with any other transmission system 
01' balancing area, in each case as requested by Party B and subject in each case to the 
availability of sufficient tr!lnsmissio,n capacity to receive such quantities at such Alternate 
Delivery Points, Any such Alternate Delivery Points shall be subject to the terms and conditions 
of the applicable transmission provider's Open Access Transmission Tariff and all applicable 
FERC requirements, including as to priority of service (including cases of competing uses by 
Party A), If such Alternate Delivery Points are 0\' become unavailable for roW reason, Party B 
shall be required to deliver the applicable quantities to Party A at one or mom Alternate Delivery 
Points or Primary Delivery Points, 

Scheduling: In aocol'dance with the WECC Preschedule Calendar,V" 

Special Condition #1: 

Confidentiality: This Confirmation shall be subject to the provisions of Section 10,l! of the 
Master Agreement; provided, however, that notwithstanding the foregoing, each Party will be 
entitled, without the consent of the other Party, to disclose such confidential information as and 
to the extent required by any regulatory authority having jurisdiction over such Party, v 

.special Condition #2: 

Contingency Reserves: Buyer and Seller will adhere to the NERC and WECe rules regarding 
responsibility for providing Contingency Reserves, however, that Seller will not at any time 
during the Contract Term be obligated to provide Contingency Reserves of a higher quality than 
required at the time the Confirmation is executed and delivered, For the purposes of this 
confirmation, Contingency Reserves shall mean operating reserves, both spinning and non" 
spinning (also referred to as supplemental), Seller will not be obligated to provide any other 
ancillary services, including, without limitation, Regulating Reserve or Frequency Responsive 
Re.qcrve, 

***I~* 

This confirmation is being provided pursuant to and in accordance with the Master Power 
Purchase and Sale Agreement dated as of July 9, 2012 (the "Master Agreement") between Party 

Conflrrnatlon Letter No, 1 Page 2 of4 
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A I.l)J.d Pmiy B, and constitules part of and is subject to the tenus and provisions of such Mastel' 
Agreement. Terms used but not defined herein shall have the meanings ascribed to them ill the 
Mastel' Agreement. 

[Signature page follows 1 

Confirmation Letter No.1 Page 3 014 



Confirmation Letter No.1 

NORTHWESTERN CORPORATION, 
doing business as 
NORTHWESTERN ENERGY 

~A)AP~1: _ 
Dawn M. Petritz & 
Director Energy Risk Management 
12107/12 

PPL ENERGYPLUS, LLC 

Docket No. D2013.5.33 
Data Request PSC-002b 
AUachment 4-Row 41 
Page 4 018 

:::l"fwn Lend.'lmd l":j QnrWO'~ 

'"fe.c,tDlW 1, ~.a\'rl 
Panette L. Glea.on 
lIIam Leader ·liadln\l ConllOls 
41J6.533-3602 
FAXl406-li33-0208 
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CONFIRMATION aETWEEN 
Powerex Corp. • and Northwestel'n Corp. (Enel'gy Supply Division) 

Deal No. DJK732 

Thl$ dooument ("Confirmation") confirms the verbal agreement reached on October 12, 2011 between 
Powerax Corp: ("Powerex") and Northwestern Corp, ("NWE") regarding the sals al)d purchase o/energy In 
accordance with the EE:l Masler Power Purchase & Sale Agreement ("Master Agreement") dated August 1, 
2005 In force and effect between the Parties under the following terms and conditions, . Consistent with 
Sectlon 2,2 of the Master Agreement, this Transaction, together With all olher Confirmations and the Master 
Agreement, form a single Integrated agreement and ere not separata cQntracts. 

Buyer: 

Sell~r: 

Term: 

Delivery HOlll's: 

Product: 

Quantity: 

Delivery Point: 

Price: 

Scheduling: 

NWE 

powerex 

January 1, 2013 thro\lgh December 31, 20.14 

Off Peak: Mondays through Saturdays HE 0.10.0·.060.0 and HE 230.0.·240.0. PPT, and 
all day Sundays and Including holidays defined by the NERC or any successor 
organization, 

Finn Energy 

50MW 

Any unconstrained Interconneotion polnt(s). to the NorthWestern transmission system 

ICE DA orr Peak Mld-C Index less $4,76 with the following condition: 

If Mld-C Index Is $4,75/MWh or lOWer, the price will be adjusted to be the lesser of 0. 
or Mld-C Index (without the $4.75 discount). 

Powerex shall arrange for deliveries on a pre-schedule and/or real time basis In 
accordance with WECC guidelines. 

This Confirmation Is being provided pursuant to and In accordance with the Master Agreement In force and effect 
between the Parties and constitutes part orand Is subJeot to the terms and provisions of such Master Agreement. 

Please confirm that the terms stated In this Conflnnatlon accurately reflects the agreement between NWE and 
Powe'rex by returning an executed copy of this C.onflrmation by fax to POW0rax at (604) 891-5045, 

' .... ~." . 
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ACKNOWLEDGED AND AGREED TO: 
powerex .Corp. • 

By: I/&A~ 
Mark Holman 

Name: Managing PlrMlar 

Title: 

Northwestern Corp. dba Northwest Energy 

:I~wvWv\~:.cbC 
Name: -17avvrrrvt"l"atr'lhltz~~-­

By: 

Title: Director Energy Risk Management 

Dale: Date: 
* Powerex Corp., doing bu.slness in California as Powerex Energy Corp. 

, . 

DoohctlJo. ~~~:!!.~ 
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NOR1HWESTERN CORPORATION 
12SSDAKOTAAVE 1100 
SIOUX FALLS, SD 57104,,6403 

USA 
K~-vill Markovich 
TEL: 406·497·2332 
FAJ<: 16513058138 

From: 
Morgm\ Stanley Capital Group Ino, 
2000 Westcbeawr Ayenue 
Puroha,., New York 10577 
Contnct1 
Phone: 
Fax: 

Commodity Confirms 
914·225-4300 

914·750·0445 

MS Reference: 2757429 1.3 
TTade Dato: Septemb~r 21, 2010 

MorgariStanley 
Margan Stanley Capitru GL'OUp Inc. 
2000 Westchestor A vonue 
Pm'Chnse, New YOl'k 10577 
September 24, 2010 

This ConfimmUon confirms the terms of Motgo.ll StanLey Capirol Group Inc. C'MSCGI") ngreernent regarding the plltchmre or 
sale of fitnl energy (the ''Trensnction'') from I to NORTHWESTERN CORPORATION ("NorthwestCorp'~, Morgon StlUlley 
Capital Grollp me. and NORTIIWESTERN CORPORA nON are sonwliIIltls refw:red to individually 31,1 a "Party" or colkDlively 
aa.lhe.l>partiea". The tertl1$ are tis follows: 

Puroh",." NORTHWESTERN CORPORA110N 

Sell.r: Morgan St,nloy C'llIt.1 Group Inc, 

Term: Jllly 1, 2012 to Jnne 30, 2017 

Dolivery Houre: Monday throogh Saturday, Exclude NERC holidays, HE moo through 2200 (16 boul's) 
P"olflo Pr.volllng llmo (PPT) 

ConlmcL Quantity: 25 MWl1 of fil'm Eno,)l'gy 1>61' boui', (Total 6l4,000,00 MWh) 

DelivQry Point.: At MSC0I's choice, my point QJ\ OJ' iuterconnected with the Northwootern BuluMing 
Authority Alec, 

Energy Price: $Electrioily ~ MAd C Peuk~ ICE/lOx Daily. Power·2.00/MWh 

Schechlling: Scheduling to be completed in Pre--schwull,) 01' Real 'lime in nccordance with WECC 
Guidelines, SelleI,' IIlmllsubtnithoudy schedules designating deliYC1"y po'lnL prior to tile 
deadline oi the Northwestern Traoomission System Opcl'atoL', 

MOI'gon StanLey Real-Time Communications and Scheduling: 
Option Exercise-Line: 914-225-1.501 
Weatem Presc.hed\lling: 9L4·225· L496 
Eastern Prescheduling: 914-225H l509 
Renl TImeC24houl'): 914-225·1500 

Th1& oonfirmation Letter is provided pmsnRut to and in accordullco with tile I~"DA dated M;lxch 3, 2006 and as amcmded from time 
to Urn., the ("Al!)'eemeot") between NORTHWESTERN CORPORATION and MSCGI, .ud constitute, port ofund i, ,uljjoet to 
aLL the terms and proyisions of such agreement Terms 11800 but not defmoo herein shall haye the meiUling ascribod to UlOm in the 
agreement Please confirm tha~ oorlllS st.ated herein aCl:urntcLy rilllect the Ilgree:\m:ut leacbed bt:Lween NORTHWESTERN 
COru)ORATION Ilnd MSCOI by .returning an executed copy of tWa Confirmation LeUer. (Fax: 914-750-0445) 

Morgru:1 Stanley Capital Group me. NORTHWESTERN CORPORATION 

Docket No. D2013.5.33 
Data Request PSC-002b 
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0611","11 Harl 
Vice President 

Nmne: 

Till.: 

'Iia,~\.Pd:Micr 
Director-Energy Risk Management 

Docket No, D2013,5,33 
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Date: 
Seller: 
Purchaserl 
Agreement: 

April a, 2013 
PPL EnergyPlus, u.e ". 

45 Basin Creak Road 
Butle, MT 69701 

(406) 533·0770 
(406) S33·020a - !ex 

CONI"IR.MAnON 

NorthWestern Corporation d/b/a Northwestern Energy ~ 
WSPP Agreement and Service Scl'l<ld ule C ~ 

I }.~~ pp !t:';= 
'*.;'\ ' 

~ 1M 

• This Confirmation is PlQvided to confirm the oral agreement entered Into betw.;:en Purchaser and SEIIrer on April 
5,203.3; whereby Seller agreed to sell and deliver 1D Pun;haSllr el'ld Purchaser IIgreed to purchase and receive 
from SelJel' Firm capacity/Energy Sale or EXchange Service, as deserll)ed In WSPP $ervJc:a Schedule-c, ("firm 
E:nergy") pUl1)uant to the following terms and conditions: 

star!; bate: July t, 2013 • ,. 
End DIIte: July 31, 2013 ... 
tlelivery Terlll$: On Pearl; Hour Ending (HE) 0700 through HE 2200, PacIfic PrevalUng TIme (PP1), Monday 

through Saturday, excluding Sundays and NERC Holldays. tr 

PrIce: FIrm Index less $2.25 ... 

Qllantityl 

TI'.ItaI Quantity: 

l)afwery Points: 

"FIrm Index' means, for any day other than a Sunday or a NERC holiday, the wefgh\;\ld 
average of tlll$ Intercontinental E'xCtrange ("tCE") daily Mid-Columbia On-Peak finn Power 
Price Bulletin for On-Pearl Hours. This definItion ri' "Rrm Index" may be altered dUring the 
b:lrm or this Agreement if the ICE doily MId-Columbia Firm PoWl!!r Price Buil<!ltln fbr On-Peek 
ceases to be publfsheo or upon wl1tten muulal agreement of the Parties; proVIded, 
however, that Ir the ICE daily Mid-Columbia Firm Power Price Bulletin C@!ie5 to be 
published, the Part'1e3 shalr <lgree on a domestic published replacement Index fIJI' Mid­
Columbia. fOr purposes of this definition, On-Peak hours shalllnc:lude HE 0700 through HE 
2200 PaCific prevailing lime (lIpl'T"). The del'lnltlon of On-Peak hours ~hall b~ amended 
from time to time to reflect the prevailing standard used by the electric Industry In the 
northwest regloll. . 

125 MW per hour ... 

S2,OOO MWh .... 

Stll((er's choice Into Northwestern Energy's transml5$ion system (NWMT) ..... 

Seller and Purcha~'er agJ1;\ed to the abov~ transaction pursuant to and In accordance with the terms and 
rondft1ons of tile WSPP Agreement and Service Schedl)le c, in effect as of the date of this Confirmation, as 
amended from time to time CAgreemert':") and those additional terms and conditions proVided f'Or In Special 
Provisions below •. 

Special PrOVisions: NONE 

Upon receipt of this Confirm<ttlon, Plrrchaser shall notify Seller of Its <l/lProval by executing and returning the 
Confirmlltion Agreement by lax to (406) 533-0208 within fIVe (S) Busmess Days. This Collfirm<ltion sh~1I be lln<ll 
imd binding, Whethet or'pot signed Qr contlrll1ed by Purchaser, unless Purchaser advIses Seller In writIng of any 
inaccuracy within 5 BI./sines$ Days fOllowIng the receipl; of thIs Confirmation, 

NWPMI19$4J-12Sm\\oN-Jnl)I2013 N'\VM'l' \ 



APR, 9,2013 4:21PM PPL BUTTE 4065330207 

PurchaHr 
NorthWestern C;orporl.'ltlol1 
dba NorthWe$tern Enetgv 

SI9ned:_~PdX ..... ~ 
Name: Dawn M. Petritz 

It!
' Diredor Energy RisK lViafla(J911lBIII 

T e. ZlIII/13 Daoo! __________________ ___ 

NWPM1l984H25mwON-July2013 NWMT 

45 BaDin Creek Road 
Bults, MT69701 

(406) 53&.0770 
(408) 533-0203 • fax 

Seller 
PPL EraergyPluliI, LU;: 

NO, 0830 P, 9 3 ' Docket No. 0201 .5.; 
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Date: 
seller: 
pUl'(;haser; 
Agreement: 

45 Basin Creek Road 
8utle. MT59701 
(408) 6:>3-0770 

(408) 53$-0208 • faX 

cONFtRMAnON 

April 8, 2013 
PPl EnergyPlus, u..c " '" 
NortllWe!>1llrn Corporation d/b/a NDrthwestern Energy 
WSPP Agreement and Service Schedule C .. 

ppl ;..::: 
"' ...... "', "" 

This Confirmation Is provided to (;00011'11 tile oral agreement $!1tared Into between PurchaSer and Setler on April 
!Ii 201~; Whereby Seller agreed to sell ~nd deliver to Purchaser and PurChaser agreed to purchase ~ receille 
from SaUer Firm Cap\ldty/Energy Sal<;l or exChange Service, as Clescrib~ III WSPP Service Schedule C, ['FIrm 
EOergy'~ pUfSUllht to the following terms and conditions: 

Sturt !)ate: August 1, 2.01;3 .. 
I:Il4I Date: August 31, 2013 ", . ... 
Delivery Terms: On Peak: Hour Ending (HE) 07()O through HE 2200, PacifIC prevailing 11me (PI'T), Monday 

~ ttlrough Saturday, exdtJdlng Sundays and NI:RC Holidays. 
j:lrlct!1 Firm Index less $2.2.5 .... 

"Firm lndexlf mean~, for any day OCher than a Sunday ot a NERC holiday, the welIJhted 
<lVE!rage at the ll'\terwntlnental Exchange ("rCE'~ \laily Mlcl-Columbla On-Peak Firm PoWer 
PriCl1' lIulletin for On-Peal< Ho\lrS. This deffnil;lon of \'Plrm Index" may be altered during the 
term of this AgteertJent If the ICE daily Mld·Columbl.!l Flh1'1 Power Prl(1J Bulletin for On-Peak 
c;tm~es to be published or upon written mutual <lgreement of the P;:Jrties: provided, 
lJQWever, that if the lee daily IVIld-cQlumbla firm Power Price Bulletin ceases to be 
published, the Parties ~hall agree on I'l domestic published replacement index for Mld­
Columbia. Por purposes of this definition, On-Peak hours shalf include HE 0700 through HE 
2200 Pacific Prevailing TIme ("PPT"~ The definition of On-Peak hours shall be amended 
from time to time to reflect the prevailing standard used by the electric Industry In the 
northwest region. 

Quantltyl 100 MW per hour .... 

rotal Quantity: 43,200 MWh '" 

DeliVery Points: Seller's choice Into Northwestem Energy's tran~ll1lsslon system (NWMT). .... 

Seller and P\lrchaser ag~d to the above transaction pursusnt to and 111 accordanGe With the terms and 
conditions of the WSpp tgreement and Service Schedule (, in effect ~s of the d;;Jte of this Conflrmat!on, as 
amended from time to l1me ("Agrt;ement'') aHd those addltlonl'll tetms and conditions proVided for in Sfl<l~ial 
Provisions belQw. 

Spl!o::iall'rovimons: NONE 

Upon receipt of this Confirmation, Purchaser shall notifY Seller of Itg approval by executing and ret\lrnln9lt1e 
Confirmation Agreement by fax to (406) 533·0208 within five (5) CiuSlness Days. This Confirmation shell be final 
and binding, wheth1.~ or not sl9ned or ronftrmed by PUrchaser, unless PUr<::haser advises Seller in writing or any 
Inaccuracy within 5 au~lne5s Days follOWing the receipt ofthlz COllfirmatlon. 

NWJ'Mll9342-10t)mwON-A\Ig2~13 NWMT \ 
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Purchaser 
NorthWestern Corporation 
dbl!l NorthWe$tem Energy 

4":l"j,;yJv\p~-t _ 
Signed: 67f11"V' ~~ 
Name: Dawn M. Petrltz 
ntle: Director Energy RisK Management 

47091'13 
D~te: --------------------

NWPlv!119842·100tnwON·Aug2013 NWMT 

NO. OB30 -p, 3Docket No. D20~3.5' 
\ d I Data Request PSC-OC 

\, \. I 'Attachment 5-Row 42 

'" ,..· ... It,~ .. .;"'!Jle 4 of 15 

• ... ,....-1 y" 
ppll:~: 4$ i'Js$ln Cn;<ik Road 

Butte, MT59701 
(401:1) 633·0770 

(406) 63$-0208 - fax 

seller 
PPL EinargyPlus, Ll.e 

Signed: .J~J.~ t~h 
Narne: __ i.f..j....::...--I-1-'--<1'-"~=-__ 
mle: ~eaH. BlshQP , 
Date: nadln9cCOntrPis Analyst 

40tHiS3-3S31r 
FAX;4!le.~ 
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Date: 
SIllier: 
Purchase .. : 
Agreement: 

April 8, 2013 
PPL EnaYgyplus, LlC '" 

48 B~sln Craak Road 
Butte, MT 59701 

(406) 6!J3-0770 
(40S) 533-0208 • fax 

CONFIRMATION 

NorthWestern Corporntloo d/b/a Northwestern EI'teI'QY .. 
WSpp Agreement and SelVice Schedule C ... 

...... I~""" 

ppl~: 
" 1M 

'" Thi~ Conffrmation Is provided to confirm the oral agreement entered into between Purchasel' and Sellar on April 
5[ 20:1,3; whereby Seller agreed to sell and deliver to f>urchaser and Purchaser agre~ to pUJ'Cha~~ and receive 
from Selier Firm capacity/Energy Sale or Exchange service, as descrIbed in WSPP ServIce Schedule C, ('Firm 
Energy? pursuant to the following !;erma and condItions: ~ 

Sl;<lrt,Date: 

I!nd Date: • 
Deljvery Tefllls: 

QlIaotity: 

TotaLquantity: 
Dellvlll'~ Poinl:li: 

December 1, :W13 .. 
.I 

December 31, :!013 

011 Peak; Hour Ending (HE) 0700 through HE 2200, Pacific Prevailing TIme (F'\'T), Monday 
through Saturday, excluding SUJldays and WERC Holldays • ..-
Firm Index less $2.25 . .-

"Firm Index" means, for any day other th~n " Sunday or a NERc holfday, the weighted 
iNerage of the Intercontinental EXchange ("ICE",) dally Mid-Columbia On-Peak Firm POWer 
!'rIce Bulletin for Oo·Peak Hours. This definition of "Flm1 Xndex" may be altered durIng the 
term of this Agl'eemsnt if the: ICE dally MId-CQlumbia FIrm Power Price Bulletin for O~·PeO!k 
ceases to be publl5hecf or ujlQn written mutual agreement of the Parties; prOVided, 
however, that If the ICE dalJy Mid-Columbia Firm Power Price Bulletin ceases to be 
published, Ihe Parties shall agree on a domestic published replacement index for Mld­
Columbia. For purposes of this definItion, On-Peak hours shaJi include l-lI; 0700 through HE 
2200 Pal:iflc PravallJng TIme ("PPT"). The definition of On-Peal< hours shall be amended 
from tlmp. to time to ref/em the prevalllll{l standard used by the electt1c Industry In the 
northwest region. 

50 JvlW per hour ... 

20,000 MWh '" . 

Seller's choice Into Northwestern EnergY'$ tl'ansml6Siot) system (NWMf). .. 

Seller and Purd1aser agreyl to the above transaction pl-lrslJillnt to and in accordance with the terms and 
conditions of the WSI;!t' Agreement and Service Schedule C, 111 effact as of the date of this Confirmation, as 
amlilnded from tlme to time C'Agreement") and those additional terms and conditIons provided for In Special 
PrevisIons below. 

SpeC::jal PrDvle;ial'lS: NONE 

Upon receipt of this COnfirmation, Purchaser shall notify seller of Its approval by executing and returning the 
COnfirmation Agreement by fax to (406) 533"0:.lOa within five (5) l3u.~iness Days. ThiS Confirmation .hall be finel 
and bindIng, whether or not Signed OJ' confirmed by Purchaser, unIpJ;S PUrchaser advises S~IIer In writing r:i any 
inaccuracy Wlthio 5 Business Days following the receipt of this Confirm<!tion. 

NWPMI19843-S0mwON"O~c2013 NWMT \ 
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Purchllser 
NorthWeS!:eI'II Cotl)oratlon 
dba NorthWestern Ellergy 

Signed:~V-./IAP.d».~ 
Name: Dawn M, Petrltz 
Title! Director Energy Risk Manageiiltlnt 

4/'1 'I /'I :3 Date: ________ ~ __ 

NWl'M119843wSOmwON.Dec20 13 NWMT 

40 Ba~ln Creak Road 
Butte, MT 69701 
(406) 533-0770 

('laB) 533·0208 - fax 

Seller 
PPl EnergyPhls, LLC 

. , , 
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DElte: 
Sillier: 
Pllltlhaser: 
AgteelTlenb 

46 Sa.in Creek Road 
Butte, MT 59701 

(406) $33-0770 
(406) 533-020a "fax 

CONFlRMA'lION 

April S, 2013 
PPL EnergyPlus, LLC "" . 
NorthWestern Corporation d/b/a Northwestern ~nergy .. 
WSpp Agreement and ServIce Schedule C '" 

*." If.I't ... .. 
ppl ~~: 

0\, 1M 

... 
This Conflrmatlon Is proVided to conflnn tile oral agreement entered Into between Purc~aset and Seiler on April 
5f 201.;1; Whereby Seller agraed to sell and deliver to Purchaser and Purch<lser agreed to purqtlase and receive 
from Seller FIrm QJpacily/Energy Sale or Ellchange ServIce, as described in WSPP Service S~hedule C, ~\Flrm 
Energy'~ pursuant to the follOWing terms and conditions: 

start Date: 
I:nd bate: 

bel1very nrms: 

Qu~ntity: 

Total Ql.IlIl'Itlty: 

Delivery Poihts: 

January i, 2014 .. 

February 28, 2014 "" 

On pe'k! Hour I:ndfng (HE) 0700 thror.r(Jh HE! nOG, PaCific prevailing Time (PPT), Mond~y 
through Saturday, excluding SUJ)daye and NE;RC Holidays ... 
Firm Index less $225. ... 
~fltm Index" means, for any d~ other than Il Sunday or Il NERC holiday, the welgh1l;id 
average 01' the fnl;ercOntinelltlll Exchange ("ICE") Clally Mld·Columbla On-Peak Pil"ro Power 
prIce Bulletin for On-Peak Hours. ThIs definition of"Firm Indt;>X" may be alteraa during the 
term of thIs Agreement if the ICE: deIIly Mld"Colurnbla Firm Powet· Price BuUetin for On-Peak 
ceIl!:t!!S to be published or uporl wrIt1l!!n mutual agre<lment of the Parties; proVided, 
however, that if the ICE dally Mld·Columbi<l Firm Power Prl~ Bulletin ~eases to bij 
pUblIShed, the Parties shall agree on II domestic publlshad replacement index for MJd· 
Columbia. ror IMposes of thiS definition, On"Peek hours shall include HE 0700 through HE 
2200 Pacific !)revaillng lime {,PPT,,). The definition of OO"Peek hours shall be 81nended 
from time to tIme to reflect the preveiling standard USed by the electric Industry In the 
northWf!lSt I'f)glon. -

25" MW pel' hour'" 

20,000 /VIWh .... 

Seller's chOice Into Northwestern Energy's tr<lnsJ'nission system (NWMT) ... 

SeOer <md Purchaser agreed to the above transaction pUrsuant to 1.tnd i[l aCCOrdance with the terms ;;Ind 
condltlollS of the WSPP A[Jreement und Service Schedule C, In effect as of the date of thiS Cotlfirmotion, as 
amended from time I;Q tIme {"Agfeement') and thooe additional term~ and condItIons provided for In Special 
Provisions below. 

Spedall>rollislons: NONE: 

Upon receIpt of this ConfJrmatlo~, PUt'Cl1llser Shall notify selklr of,lts approval by el(f.)cutlng lind returning the 
Confirmation Agreement by fax to (406) 533"0208 within tove (5) B~siness Days, this COnFJlTnatlon sh~1I be final 
~nd binding, whether 7 hot Signed or confirmed by Purchaser, unless purchaser advises Seller In writing of any 
inaccuracy Within S 8USIne55 Duys following the receipt of this Confirmation. 

NWPMI198<f4..25mwON·JaJl14Feb14 NWMT I 
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Purchaser 
NorthWe$l;ern Corporation 
db;! NorthWestern Energy 

Signed: l?~P.dM£ ~ 
Nwne: Dawn M. Petrltz ~..:... 
Tltl

' Director Energy RlsR TIllamrgmmmt 
e, 4>'09113 

Date: 
------~---------------

NWI'MI19844·25mwON-JanI4Feb-l4 NWMl' 

45 Basin Creek Road 
Butte, MT 69701 

(40e) 1i33"0770 
(406) 63~·0206. f~x 

seller 
PPJ. EnergyPlu5, LLC 

NO,0830 p, 5 " 
• . Docket No. D2013.5.' 

\. ~ • / I Data Request PSC"O( 
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~ .......... ... "' .. 
"-_ 'I'll 

Signed: ~.4 ·J?U:-'0 't fq / 13 
Name: ltresa HI BlstlE:lp~­
Tltle:~Tr~ng COr:J!rols Ant1lvat 
Date: 40a..5S3-35SO 

FAX: 40R33='02OS 

. ~" , ' , : , , 
; I • 
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Powel'CX COI'p. amI NOl'th Westem Corp. 
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This Confirmation dated A11gust 29, 2011 confirms the agreement between Powerex Corp, 
~'Powel'ex") and NOlthWestem Corp, dba NorthWeste1'1l Energy ("NOl'thWestl1l'n")""Nith 
!'espaet to the sale by Powerex and purchase by NorthWeste1'1l of the Product, ~11 as more 
particularly described ill this Confirmation, This Confirmation is entered iJIto pursuant to and 
in aocordance with and cOll8titmes palt of and is s11bject to the terlllS and conditions of the 
Maslel' Power Plu'chase lind Sale Agreement between the Parties dated Augllst 1, 2005 (the 
"Mastel' Agreemenf'), This Confirmatioll and the Master Agreement form a single integmted 
agreement and ate 1I0t separate OOIl\l'I\cts, Capitalized tel'ms used but not defined 'in this 
Confil'matioll shall ha.ve the meanings ascribed thereto ill the Master Agreement, In: the event 
of any conflict between this Confirmation and the Mastel' Agreement, this ConfirmatIon shaIl 
take precedence, 

Sclien 

Buyer: 

Pl'OI\UCt: 

'l'e11n: 

Contract Price: 

Delivel'Y PCl'lOdSl 

Quantity: 

Delivery Polllt: 

POWCl'ex 

NorthWestern 

WSPP Schedule 0 Enol'gy 

November I, 2011 through December 31, 2013 

That prioe pel' MW of Product equal i'O the simple monthly 
average of Mid·C Physical On·Peak d!lily index published by 
Intercol1tinen1l.11 Ex:change per MW, plus $4,25/MWh 

November 1, 2011 tlU'ough March 31,2012; 

November 1, 2012 through March 31,2013; and 

November I, 2013 through December 31,2013, 

(each' afthe foregoing periods, II "Delivcl'y Pel'iod "), 

For each month dudng II DelivelY Period, Powerex must deliver 
and NorthWestern must receive and ptlfchflSe such quantity of 
Product which is oqual to the product of 60 MW (the "BHse 
Qu'mtlty") Iml1tiplicd by 30% multiplied by too U\uubel' of 
hOl1rs in the month. 

NWM'l''sYS, BPAT,NWM'l', Hardin substation,' Colstrip 01' allY 
l111constraitv;ld Interconnection POi1lt to the NorthWestel1l 
transmission system, as determined by Poworox, 

I Tho high voltago .ide aftlle step-up tran,formor looated at tho intorGom1ootion of Hardin aenoroting Station 
wilh NorthW .. tern Enort\Y's tran,m;',;on oyo\om f.oiliti~, ot the Hardin A~to S\lb.1:ution nonr Hardin, MI', 
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Delivery Option: 

N otillcations: 

Source: 

Non-Pel'formance: 

Schcdulli\g: 
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NorthWe~tern may I'equh'e Powel'ex to shape the delivery of the 
Pl'oduct( each such shape, the "Daily Delivery PI'olUe") fol' each 
hOlll' dllring It Delivery Pedod ill any quantity up to the B"se 
Quantity by notifying Powel'ex by email befot'e 05:30 Pacific 
Prevailing Time ("PPT") on the pro-sohedule day applicable to 
the date of deliveries, Upon such notice to Powerex of the 
required Daily Delivery Profile; Powel'ex shall be obliged to 
deliver and NOl'thWestllrn shall be obliged to receive and 
pUl'chase such Daily Delivery Profile from Powerex at the 
Contract PI'ioe and on the terms and conditions contemplated 
herein and in the Mastel' Agreement. 

North Wostem shall notify Powerex of its hourly delivery profile 
by 05:30 PPT 011 the applicable pre·schedule day, 

Powel'ex may SOlll'Ce the supply for the Daily Delivery Profile 
from vadOll~ firm resources for each h01l1' of delivery, as 
detel'mined pre· schedule 01' real-time, at Poworox's option. 

If Powerex fails to deliver the Daily Delivery Pl'ofHe 01' any 
pOl'tionthereof: 8e(llion4,l oftlle Master Agref;)m<;lnt shall apply, 
Suoh quantity of the Daily Delive\'y PI'ome that is undelivered 
shall be deemed to have been delivered for the sole purpose of 
satisfying Not,th Western's obligation to reoeive the Quantity as 
contemplated in tlus Confirmation. 

IfNorthWestem fails to receive the Daily Delivery Profile or ally 
p011ion thereot~ Section 4,2 of the Mastel'AgNement shall apply, 
In the event damages are payable from NorthWestern to 
Powerex under Section 4,2, then following reoeipt of payment of 
damagestllereundet', suoh quantity oftba Paily Delivery Pl'Ofile 
that is not received by NorthWestern shall be deemed to nave 
been received forthe sole purpose of satisfying NorthWestern's 
obligation to receive the Quantity as contemplated in tlus 
Confirmation, 

Powel'ex shall schedule the Daily Delivery Profile to the 
Delivety Poittt ona pre-schedule 01' real-time basis, at Powerex's 
option, 

2 



ExeC1.1tJon: 

2011-0.8-30 15:37:5~ (GMT) 

C0l1taots for PQwat'ox: 

Phone 

PrecSoi1cdlller: (604) .891 ·5007 
Real-Time; (604)891·5091 
Soltlomol)ts Manager: (604)891-6062 
Contracts: (604)891-6090 

Contacts for NorthWestern: 

.~Ilone 

Pl'e"SchedIl1er: (409) 497·3339 
Real.Time: (406) 496-5030 
Settlements Manager: (406) 497 -33.1 0 

1651:)065138 Fro~h~013'f" 
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fax 

(604)&91-5045 
(604) 891-5045 
«(04) 891-6011 
(604) 891,;5021 

(406) 497-2629 
(406) ,m -2629' 
(406) 497-33~0 

Page 11 of 15 I 
I 

I 

ThisAgl'eell1entmay' be,exeoutedln,oollnterparts, eaoh of which 
shaUC(1)stittite an odglnal ailclllll of which shall cOilstituto one 
and thesalllo ag.'cement, and. may be delivered by facsimile or 
via eleotrotiic mall. 

NOW THEREFORE this Agreement is hereby agreed to by the Parties: 

POWEREX tORl;'.* NORTI:nVESl'ERN CORP," 

By: 1?a-w\A-MP~'t6'_-~~ 
Titfe: Direotor; Energy Risk Management 

By: 

Title: 

Pate: Dare: 0130/11 

*Powel'Ol>, Corp.,. doinG busit\e.!,;l; in Catif011liaas PoWe["CX Energy COt'P, 

**Nol'thWestel'll Corp, doing bUSiness. as NOl'thWestemEtl()l'gy 

3 



Revised CONFIRMATION LETTF,R NO. 1- FIRM (LD) to the 
MASTER POWER PURCHASE AND SALE AGREEMENT 

Dated as of July 9, 2012 

This revised confirmation letter shall replace any and all other confinnation letters 

Docket No. D2D1 .5.< 
Data Request PS ·D( 
Attachment 5-Ro 42 
Page 12 of 15 

. previously exchanged by the Parties concerning, and shall ~:finn, the Transaction agreed to on 
VNovembel' 27, 2012, be~en NORrnW~TERN CORPORATION, doing business as 

NORrnWES1ERN ENERGY ("Party A"), and PPL ENERGYPLUS, LLC ("Partv B")"'­
regarding the salelpurchase of the Product under the tenns and conditions as follows: 

PPL Enel'gyPlus, LLC ,/' 

Buyer: Northwestern Corporation, doing business as Northwestern Energy ..... 

Product: Firm (LD) V" 

Contract Term: From execution and delivery of this Confinnation through May 31, 2014, ... 

"" "" Delivery Period: December 1, 2012 to May 31,2014 
V'" 

Delivery Hours: The Delivery Hours for the Delivery Period shall be "On-Peak" hours, 
defined as I-lour Ending (HE) 0700 through HE 2200 Pacific Prevailing 
Time (PPT), Monday through Saturday, excluding Sundays and NERC 
Holidays. v 

Contract Quantity: 25 MWb/bl' all Delivery Hours of the Delivery Period; v 

Total ConJmct 
QU!l1ltity: 

Contract Price; 

Delivery Points: 

184,000 MWh ,/' 

Index less $2.75/MWh V" 

"Index" means, for any day other than a Sunday 01' a NERC Holiday, the 
weighted average of the Intercontinental Exchange ("ICE") daily Mid­
Columbia On-Peak Firm Power Price Bulletin for On-Peak Hours, For 
purposes of this definition, On-Peak hours shall include HE 0700 through 
HE 2200 Pacific Prevailing Time ("PPT"), v 

PrimalY Delivery Points: 

Party A shall designate COLSTRJP 1 & 2 (a "Primary Delivery Point), equal to the Contract 
Quantity, as a firm network receipt point into Party A's transmission system under its Network 
Service Agreement. 

Confirmation Letter No.1 Page 1 of4 



Altemate Delivery Points: 

Upon any request by Party B, Party A shall, without any charge to Party B, arrange with the 
applicable transmission provider for receipt of all or a portion of the Contract Quantities at one 
or more secondary delivery points (any such secondary delivery point, an "Alternate Delivory 
Point") tmder Parly A's Network Service Agreement. An Alternate Delivery Point may be at 
anyon-system points of interconnection (including any generation integration points) or any 
points of interconnection of Party A's Tl'ansmission System with any other transmission system 
or balancing area, in each case as requested by Party B and subject in each case to the 
availability of sufficient transmissio.n capacity to receive such quantities at such Altemate 
Delivery Points. Any such Aitemate Delivery Points shall be subject to the tel'lns and conditions 
of the applicable transmission provider'S Open Access Transmission Tariff and all applicable 
FERC recluirements, including as to priority of service (including cases of competing uses by 
Parly A). If such Altemate Delivery Points are or become unavailable for any reason, Party B 
shall be required to deliver the applicable quantities to Patty A at one 01' more Altemate Delivery 
Points or Primary Delivery Points. 

Scheduling: In accordance with the WECC Preschedule Calendar.v-

Special Condition # I: 

Confidentiality;: This Confirmation shall be subject to the provisions of Section lO.l1 of the 
Master Agreement; provided, however, that notwithstanding the foregoing, each Party will be 
entitled, without the consent of the other Party, to disclose such confidential information as and 
to tho extent required by any regulatory authority havingjuris(liction over such Party ...... 

Special Condition #2: 

Contingency Reserves: Buyer and SeHer will adhere to the NERC and WECC rules regarding 
responsibility for providing Contingency Reserves, however, that Seller will not at any time 
during the Contract Term be obligated to provide Contingency Reserves of a higher quality than 
required at the time the Confirmation is executed and delivered. For the purposes of this 
confirmation, Contingency Reserves shall mean operating reserves, both spinning and non" 
spimling (also referred to as supplemental). Seller will not be obligated to provide any other 
ancillary services, including, without limitation, Regulating Reserve or Frequency Responsive 
Reserve. 

***** 
This confirmation is being provided pursuant to and in accordance with the Master Power 
Purchase and Sale Agreement dated as of July 9, 2012 (the "Master Agreement") between Party 

Confirmation Lotter No.1 Page 2 of4 
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A and Party B, and constitutes part of and is subject to the tanns and provisions of such Master 
Agreement. Tenns llsed but not defined herein shall hElve the meanings ascribed to them ill the 
Master Agreement. 

[Signature page follows] 

Confirmation Letter No.1 Page 3 014 
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Confirmation Letter No.1 

NORTHWESTERN CORPORATION, 
doing business as 
NORTHWESTERN ENERGY 

~PdM~ 
Dawn M. Petritz 
Director Energy Risk Management 
12/07/12 

1'1'L ENERGYFLUS, LLC 

Docket No. D2013 5.< 
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=rmhl. LenrVlood 1"3 Q.cnjrQ\':;, 

=(De.c.e.d- k 1, ~ al 'd 

Danette L. QI ... on 
1lJllm Leader -Trading COntrol. 
41J6.113W602 
FAX: 406.oli33-0208 
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NortliWesterri 
Energy 

REQUEST FOR PROPOSALS - FIRM 
ELECTRICITY 

Docket No. 02013.5.33 
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October 1, 2008 

By this Request for Proposal (RFP), NorthWestern Energy (NWE) invites proposals to 
provide firm electricity products ("Firm Supply") to NWE for the purposes of providing 
reliable service to NWE's retail customers. This RFP is a request for proposals and no 
legal obligation will arise between NWE and any respondent absent a definitive fmal 
agreement executed by each party. 
NWE will evaluattl the proposals based on the following criteria: 

a) Compliance with Requirements 

The respondents must satisfy the specific requirements listed in this RFP 
document. Proposals not meeting the requirements of this RFP shall not be considered. 

b.) Price of Service 

NWE will accept proposals that rely on any reasonable basis for the Firm Supply 
described in this RFP. However, the respondent should provide a clear description of its 
pricing basis. Respondents afe strongly encouraged to follow the suggested pricing 
concepts outlined in the "Requirements" section below. 

c) Ability to Perform Service 

The respondent must provide documentation to support its ability to timely 
provide the Firm Supply in a manner consistent with the requirements described in this 
RFP. This documentation should include reference lists from parties that have obtained 
Firm Supply as described herein, or similar services in the past from the respondent. 



I. Requirements: 

A. Firm Supply 

Finn Supply is defined as firm base load energy with Contingency 

Docket No. 02013.5.33 
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(Operating) Reserves available 7 x 24 throughout the term. When submitting its offer, 
respondents must consider that if (when) NERC enacts BAL-002, or a similar standard 
for reliability, the Buyer and Seller must adhere to the Balancing Authority's ("BA") 
rules regarding who is responsible for providing contingency reserves. 

B. Volume 

NWE seeks Firm Supply in a total amount of 50 to 100 MW. Respondent must offer the 
Firm Supply in 25 MW blocks within the 50 to 100 MW range. 

C. Term 

NWE seeks offers for a term of 5, 7, or 10 years commencing July 1, 2010. 

D. Delivery Points 

NWE seeks offers which will deliver Firm Supply to: (1) Any available 
interconnection point on the NWE Energy transmission system where NWE can take 
delivery pursuant to its existing Network Tmnsmission Agreement; or (2) at the Mid 
Columbia trading hub. 

E. Pricing 

NWE will consider both fixed or index offers, but NWE prefers fixed price offers. 
Those respondents electing to submit index based offers must identify with particularity 
the index to be utilized. 

F. Contract 

NWE intends to utilize industry standard agreements such as the WSPP, EEl 
Master Agreement or other similar standard agreements with the successful 
respondent(s). Respondents may submit, provided the terms aIJow, their otfer pursuant to 
an existing master agreement between itself and NWE. 

G. Credit 

NWE will negotiate credit terms. NWE will not grant any credit to a respondent 
that does not meet its internal creditworthiness standards. NWE will consider a letter of 
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credit or some other acceptable torm of collateral in the event a respondent does not meet 
NWE's credit.worthiness standards. Respondents should indicate how credit will be 
addressed in their offers. 

II, RFP Responses 

1. Response Development and Presentation 

On the attached offer sheets, or as a separate attachment, respondents should 
provide special conditions or qualifications including but not limited to: 

a) Definition of Terms used in the response 

b) Description ofFiml Supply to be provided 

c) Scheduling and Tagging Provisions. 

d) Pricing 

e) Non-Price Terms and Conditions 

f) Administrative Matters as Appropriate at the Proposal level 

h) Contact Person (mailing address, fax, phone, e-mail). 

i) Respondents submitting otfers must hold open the offer until the 
Award Notification date (Oct 24). At that time verbal, 
telephonically recorded confirmations will be made pending final 
written agteements. . 

Responses that fail to meet the foregoing criteria and the minimum tcquirements 
set out in Section II shall be deemed incomplete and rejected from consideration. 

2. Responses 

It is expected that potential Buppliers will respond bye-mail on or before the 
deadline to Kevin Markovich at the email address provided below. 

Offers may be made on any or all blocks. NWE will select the combination of 
offers that provides the highest value to NWE. 

3. Deadline to Respond 

All ojj'ers are due by 5:00 pm Mount(lin time on Tuesday, October 21, ZOOS. All 
ojj'ers must rem/lin open untillZ:00 Jim Mountain time on Frillay, October 24, 
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2008. Verbal confirmations of selecte([ offers will occur prior to 12:00 pm on 
October 24, 2008. 

4, Commencement 

The delivery of Firm Supply will commence on July 1, 2010 or agreed upon by 
the parties, 

III. Proposed Timeline 

This is an estimate only and may vary for a variety of reasons, 

The proposed procurement and selection process will be carried out in accordance 
with the following schedule: 

Activity 
RFP Issued 
Submission Deadline 
Award Notification 

Date 
10/0112008 
10/21/2008 
10/24/2008 

NWE Reserves the right to mOdify all or part of this proposed schedule 
at any time during the RFP process. 

IV. Selection 

NWE reserves the right, in its sole discretion: (1) to select some or none of the proposals; 
(2) to modify, revise, amend, or otherwise change the requirements ofthis RFP and (2) to 
withdraw, in whole or in part, without notice, this RFP, This is an RFP and no binding 
legal obligation will be entered into unless and until the succ()ssful bidder and NWE 
negotiate !md execute a definitive agreement. 

V. Confidentiality 

Because NWE is a regulated entity, NWE may be required to release RFP information to 
the appropriate regulatory authorities and other intervening parties during the course of 
future regulatory proceedings, NWE will not seek protection on behalf of any 
Respondent the confidentiality of any bid. 



VI. Contact 

Questions regarding this RFP should be directed to: 

Kevin Markovich 
Kevin,Markovich@northwestern,com 
Phone: 406-497-3336 
Cell: 406-490-3284 
Fax: 406-497,·2629 

Credit questions should be directed to: 

Dennis Heinz 
Dennis.Heinz@northwestern,com 
Phone: 605-353-7517 
Cell: 605-354-2163 
Fax: 605-353-7569 

Docket No. 02013.5.33 
Data Request PSC-002b 
Attachment 6 
Page 5 of 36 



NorthWestern: 
Energy 

OFFER SHEET 
2008 Firm Electricity RFP 
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5 Year Product Commencing July 1,2010 

Counterparty Name: 

Contact Name: 

Phone number: 

Volume Fixed Price 
($/perMWh) 

25MW 
25MW 
25MW 
25MW 

~.--

Special Conditions: 
(Atiach sheet if necessary) 

Index Price Delivery Point 
(Including discount, premium 

and named Index) 

_. 

Contingencies - These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment ofNWE Energy or any of its affiliates to enter into any transaction. The prices and terms are 
subject to change und filrther review nnd approval, unt!! execution of a definitive agreement containing all 
appropriate provisions, including those related to dispute resolution, credit, and governing law. Neither 
party is obligated to enter into a transaction or definitive agreement witb the other party, and each party 
may cease discussions for any reason at any time. 



NorthWesterri 
Energy 

OFFER SHEET 
2008 Firm Electricity RFP 
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7 Year Product Commencing July 1,2010 

Counterparty Name: _~~~ _______ _ 

Contact Name: 

Phone number: 

Volume Fixed Price 
($/perMWh) 

25MW 
25MW 

'2SMW 
25MW -

Special Conditions: 
(Attach sheet if necessary) 

Index Price 
(Including discount, premium 

and named Index) 

Delivery Point 

Contingencies - These Proposed Terms/Conditlons are for discussion purposes only, and not an offer or 
commitment ofNWE Energy or any of its affiliates to enter into any transaction. The prices and terms al'e 
subject to change and further review and approval, until execution of a definitive agreement containing ali 
appropriate provisions, including those related to dispute resolution, credi~ and governing law. Neither 
palty is obligated to enter into a transaction or definitive agreement with the other party, .nd each party 
may cease discussions for any reason at any time. 



NorthWestern 
Energy 

OFFER SHEET 
2008 Firm Electricity RFP 
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10 Year Product Commencing July 1,2010 

Counterparty Name: _~~._~~_~~~~_ 

Contact Name: 

Phone number: 

Volume Fixed Price 
($/perMWh) 

25MW 
25MW 
25MW 
25MW 

Special Conditions: 
(Attach sheet if necessary) 

Index Price 
(Including discount, premium 

Ilnd named Index) 

Delivery Point 

Contingencies - These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment ofNWE Energy 01' any of its afl11iates to enter into any transaction, The prices and terms m'e 
subject to change and furthet'l'eview and approval, until execution of a definitive agJ'eement containing all 
appropriate provisions, including those related to dispute resolution, credit, and governing law, Neither 
party is obligated to enter into a transaction or definitive agreement with the oOlel' party, and each party 
may cease discussions for any reason at any time, 



NorthWesterri 
Energy 

REQUEST FOR PROPOSALS - FIRM 
ELECTRICITY 

May 1,2009 
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By this Request for Proposal (RFP), NorthWestern Energy (NWE) invites proposals to 
provide firm electricity products ("Firm Supply") to NWE for the purposes of providing 
reliable service to NWE's retail customers. This RFP is a request for proposals and no 
legal obligation will arise between NWE and any respondent absent a deflllitive final 
agreement executed by each party. 

NWE will evaluate the proposals based on the following criteria: 

a) Compliance with Requirements 

The respondents must satisfy the specific requirements listed in this RFP 
document. Proposals not meeting the requirements of this RFP shall not be considered. 

b.) Price of Service 

NWE will only accept proposals that rely on a fixed dollar value or fixed price per 
Megawatt hour (MWh) over the entire term of the contract. 

c) Ability to Perform Service 

The respondent must provide documentation to support its ability to timely 
provide the Firm Supply in a manner consistent with the requirements described in this 
RFP. This docmnentation should include reference lists from patties that have obtained 
Firm Supply as described herein, or similar services in the past from the respondent. 
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I. Requirements: 

A. Firm Supply 

Firm Supply is defined as firm energy with Contingency (Operating) Reserves. 
When submitting its offer, respondents must consider that if (when) NERC enacts BAL-
002, or a similar standard for reliability, the Buyer and Seller must adllere to the 
Balancing Authority's ("BA") rules regarding who is responsible for providing 
contingency reserves. 

B. Volume and Term 

NWE seeks Finn Supply proposals for the following vohmles and terms: 

Product #1: 7/1/2010 through 6/30/2017: 25 MW for each "On-peak" hour 

Product #2: 7/1/2010 through 6130/2017: 25 MW for every hour (7x24) 

Product #3: 7/1/2013 through 6/30/2017: 25 MW fbI' each "On-peak" hour 

Product #4: 7/1/2013 through 6/30/2017: 25 MW for every hour (7x24) 

"On-peak" hours are Hour Ending ("HE") 0700 through HE 2200 PPT, Monday through 
Saturday, excluding NERC holidays. 

C. Delivery Points 

NWE seeks offers which will deliver Firm Supply to: (1) Any available 
interconnection point on the NWE Energy transmission system where NWE can take 
delivery pursuant to its existing Network Transmission Agreement; or (2) at the Mid 
Colmnbia trading hub. 

D. Pricing 

NWE will only consider fixed pdce offers. 

E. Contract 

NWE intends to utilize industry standard agreements such as the WSPP, EEl, 
ISDA, or other similar standard agreements with the successful respondent(s). 
Respondents may submit, provided the terms allow, their offer pursuant to an existing 
master agreement between itself and NWE. If there is not an acceptable enabling 
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agreement between NWE and the selected counterpal'ty(s) at the time of selection, the 
transaction will be telephonically confirmed and recorded, and each party must agree that 
work will commence immediately on putting an EEl or ISDA agreement in place within 
30 days. Long form written confirmations wi11 not be signed by NWE prior to execution 
of an EEl or ISDA, 

F. Credit 

Each respondent will be required to provide a minimum of $15 million in open 
credit specific to any connnitments entered into under this RFP. $15 million is the total 
amount of cj'edit that must be provided, regardless of how many of the products are 
chosen with any single respondent. NWE will negotiate other credit terms and conditions 
as necessary. NWE will not grant any credit to a respondent that does not meet its 
internal creditworthiness standards. NWE will, in its sole discretion, consider a letter of 
credit or some other acceptable form of collateral in the event a respondent does not meet 
NWE's creditworthiness standards, Respondents should indicate how credit will he 
addressed in their offers. 

II. RFP Responses 

I. Response DevelopmenLand Presentation 

On the attached offer sheets, 01' as a separate attachment, respondents should 
provide special conditions or qualifications including but not limited to: 

a) Definition of Terms used in the response 

b) Description of Firm Supply to be provided 

c) Scheduling and Tagging Provisions, 

d) Pricing 

e) Non-Price Terms and Conditions 

f) Administrative Matters as Appropriate at the Proposal level 

h) Contact Person (mailing address, fax, phone, e-mail). 

i) Respondents submitting offers must hold open the offer until the 
Award Notification date (May 21). At that time verbal, 
telephonically recorded confirmations will be made pending final 
written agreements. 
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Responses that fail to meet the foregoing criteria and the minimum requirements 
set out in Section II shall be deemed incomplete and rejected from consideration. 

2. Responses 

It is expected that potential suppliers will respond bye-mail on 01' before the 
deadline to Kevin Markovich at the email address provided below. 

Offers may be made on any or all products. NWE will select the combination of 
offers that provides the highest value to NWE. 

3. Deadline to Respond 

All offers are due by 3:00 pm Mountain time on Wednesday, May 10, 1009. All 
offers must remain valid until 8:00 am Moutllaitl time Otl Thursday, May 11, 
1009. Verbal cotlfirmatiotls of selected ojJers will oeCUl' prior to 8:00 am on 
May 11, 2009. 

III. Proposed Timeline 

This is an estimate only and may vary for a variety of reasons. 

The proposed proclJl'ement and selection process will be carried out in accordance 
with the following schedule: 

Activity 
RFP Issued 
Submission Deadline 
Award Notification 

Date 
5/01/2009 
5/20/2009 
5/2112009 

NWE Reserves the right to modify all or part of this proposed schedule 
at any time during the RFP process. 

IV. Selection 

NWE reserves the right, In its sole discretion: (I) to select some or none of the proposals; 
(2) to modify, revise, amend, or otherwise change the requirements of this RFP and (2) to 
withdraw, in whole or in part, without notice, this RFP. This is an RFP and no binding 
legal obligation will be entered into unless and until the successful bidder and NWE 
negotiate and execute a definitive agreement. 



V. Confidentiality 
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Because NWE is a regulated entity, NWE may be required to release RFP information to 
the appropriate regulatory authorities and other intervening parties during the course of 
future regulatory proceedings. NWE will not seek protection on behalf of any 
Respondent for the information contained in any bid. 

VI. Contacts 

Questions regarding this RFP should be directed to: 

Kevin Markovich 
Kevin.Markovich@northwestern.com 
Phone: 406-497·3336 
Cell: 406-490-3284 
Fax: 406·497·2629 

Credit questions should be directed to: 

Dennis Heinz 
Dennis.Heinz@northwestern.com 
Phone: 605-353-7517 
Cell: 605-354-2163 
Fax: 605-353-7569 
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7 Year "On-Peak" Product Commencing July 1,2010 

Counterparty Name: ___________ _ 

Contact Name: 

Phone number: 

Volume Fixed Price 
($/pel' MWh) 

25MW 

Special Conditions: 
(Attach sheet if necessary) 

Delivery Point 

Contingencies - These Proposed Terms/Conditions are for discussion PUl'PoseS only, and not an offer or 
commitment ofNWE Energy or any of Its affiliates to enter into any transaction. The prices and terms are 
subject to change and further review and approval, until execution of a definitive agreement containing all 
appropriate provisions, including those related to di.~pute resolution, credit, and goveming law. Neither 
party is obligated to enter into a transaction or definitive agreement with the other party, and each party 
may cease discussions for any reason at any time. 



NorthWestern 
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OFFER SHEET 
2009 Firm Electricity RFP 

Product #2 
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7 Year "Flat" (7x24) Product Commencing July 1,2010 

CounterpartyName: ___________ _ 

Contact Name: 

Phone munber: 

Volume Fixed Price 
($/perMWh) 

25MW 

_ .. 

Special Conditions: 
(Attach sheet if necessary) 

Delivery Point 

-

Contingencies - These Proposed Terms/('.A.mditions are for discussion purposes only, and not an offer or 
commitment ofNWE Energy or any of its affiliates to enter Into any transaction. The prices and terms are 
subject to change and further review and approval, until execution of a definitive agreement containing all 
appropriate provisions, including those related to dispute resolution, credit, and governing law. Neither 
party Is obligated to enter into a transaction or defmltive agrcement with the other party, and each party 
may coale discussions for any reason at any time. 



NorthWestern 
Energy 

OFFER SHEET 
2009 Firm Electricity RFP 

Product #3 
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4 Year "On~Peal{" Product Commencing July 1,2013 

Countel'party Name: 

Contact Name: 

Phone number: 

Volume Fixed Price 
($!verMWb) 

25MW 

Special Conditions: 
(Attach sheet if necessary) 

Delivery Point 

-

Contingencies - These Pl'Oposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment ofNWE Energy or any of its affiliates to enter into any transaction. Thepriees and terms are 
subject to change and further review and approval, until executIon of a definitive agreement containing all 
appropriate proVisions, including those related to dispute resolution, credit, and governing law. Neither 
party is oblig'lled to enter into a transaction or definitive agreement with the other party, and each party 
may cease discussions for any reason at any time. 



NorthWesterri 
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OFFER SHEET 
2009 Firm Electricity RFP 

Product #4 
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4 Year "Flat" (7x24) Product Commencing July 1, 2013 

Counterparty Name: 

Contact Name: 

Phone number: 

Volume Fixed Price 
($/per MWh) 

25MW 

---

Special Conditions: 
(Attach sheet if necessary) 

Delivery Point 

-

Contingencies - These Proposed TermslConditions are for discussion purposes only, and not an offer or 
commitment of NWE Energy or any of its affiliates to enter into any transaction. The prices and terms are 
subject to change and further review and approvai, until execution of a definitive agreement containing all 
appropriate provisions, including those related to dispute resoiution, credit, and governing law. Neither 
party is obligated to enter into a transaction or definitive agreement with the other party, and each party 
may cease discussions foJ' any reason at any time. 
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September 8, 2010 

By this Request for Proposal (RFP), NorthWestern Energy (NWE) invites proposals to 
provide firm electricity products and exchanges ("Firm Supply") to NWE for the 
purposes of providing reliable service to NWE's reH\n customers. This RFP is a request 
for proposals and no legal obligation will arise between NWE and any respondent absent 
a definitive final agreement execnted by each party. 

NWE will evaluate the proposals based on the following criteria: 

a) Complinnce with Requirements 

The respondents must satisfy the specific reqnirements listed in this RFP 
document. Proposals not meeting the requirements of this RFP shall not be 
considered. 

b.) Price of Service 

NWE will only accept proposals that rely on a fixed dollar value or fixed price per 
Megawatt hour (MWh) over the entire term of the contract. 

c) Ability to Perform Service 

The respondent must provide documentation to support its ability to timely 
provide the Finn Supply in a manner consistent with the reqnirements described 
in this RFP. Some examples of documentation include: membership in WSPP, 
prior energy purchase/sales transactions with NWE, a description of a resource, 
with operational history, capable of providing the requested products, etc. NWE, 
at its sole discretion, will determine if u respondent is capable of providing the 
requested products(s). 



I. Requirements: 

A. Firm Supply 
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Firm Supply is defined as firm energy with Contingency (Operating) Reserves. 
Wheu submitting its offer, respondents must acknowledge they wiil adhere to the 
standards, requirements, tlnd rules of the Balancing Authority (BA) where the 
energy is delivered, particularly those involving responsibility for contingency 
reserves. 

B. Products Requested 

NWB seeks Firm Supply proposals for the following volumes and terms: 

Product #1: 50 MW On-Peak Purchase 

Term: 
Volume: 
Type: 
Delivery: 
Price: 

7/1/2012 through 6/3012017 
SO MW per hour for each "On-Peak" hour 
Firm Energy 
See below 
Must be a fixed price per MWh 

Product #2: 50 MW Ou·Peal' Energy Exchange 

Term: 
Volume: 
Type: 
Delivery: 

Price: 

7/1/2012 through 6/30/2017 
Up to 50 MW for each "On-Peak" hour 
Firm Energy for Firm Energy 
NWB receives energy at any available interconnection point on the 
NWE Energy transmission system where NWE can take deli very 
pursuant to its existing Network Transmission Agreement. NWB 
dellvers a like-kind of energy at the Mid Columbia trading hub. 
Must be a fixed price per MWh paid to or received from NWB 

"On-peak" hours are Hour Ending ("HE") 0700 through HE 2200 PPT, Monday 
through Saturday, excluding NERC holidays. 



C. Delivery Points 
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NWE seeks offers which will dell vel' Firm Supply to: (1) Any available 
interconnection point on the NWE Energy transmission system where NWE can 
take delivery pursuant to its existing Network Transmission Agreement; or (2) at 
the Mid Columbia trading hub. 

D. Pricing 

NWE will only consider tixed price offers. 

E. Contract 

NWE intends to utilize industry standard agreements such as the WSPP, EEl, 
ISDA, or other similar standard agreements with the successful respondent(s). 
Respondents may submit, provided the terms allow, their offer pursuant to an 
existing master agreement between itself and NWE. If there is not an acceptable 
enabling agreement between NWE and a respondent at the response deadline, the 
respondents offer will not be considered. 

During the time this RFP is open, NWE will work with potential respondents to 
negotiate and sign a master agreement that would govern the terms of the 
transaction(s) if the respondent is successful. NWE makes no wurrauty that it will 
ensure an agreement is in place prior to the response delldline. 

F. Credit 

Each respondent will be required to provide a minimum of $20 million in open 
credit specific to any commitments entered into under this RFP. NWE will 
negotiate other credit terms and conditions as necessary. NWE will not grant IIny 
credit to a respondent that does not meet its internal creditworthiness standards. 
NWE will, in its sale discretion, consider a letter of credit or some other 
acceptable form of collateral in the event a respondent does not meet NWE's 
creditworthiness standards. Respondents should indicate how credit will be 
addressed in their offers. 

II. RFP Responses 

1. Refi120nse Development and Presentation 

On the attached offer sheets, or as a separate attachment, respondents should 
provide special conditions or qualifications including but not limited to: 

II) Definition of Terms used in the response 



b) Description of Firm Supply to be provided 

c) Scheduling and Tagging Provisions. 

d) Pricing 

e) Non-Price Terms and Conditions 

f) Administrative Matters as Appropriate at the Proposal level 

h) Contact Person (mailing address, fax, phone, e-mail). 
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i) Respondents submitting offers must hold open the offer until the 
Award Notification date (September 22). At that time verbal, 
telephonically recorded confirmations will be made pending final 
written agreements. 

Responses that fail to meet the foregoing criteria and the minimum requirements 
set out in Section II shall be deemed incomplete and rejected from consideration. 

2. Responses 

It is expected that potential suppliers will respond bye-mail on 01' before the 
deadline to Kevin Markovich at the email address provided below. 

Offers may be made on any or both products. NWE will select the combination of 
offers that provides the highest value to NWE. 

3. Deadline to Respond 

All offers are due by 3:00 pm MOllntain time on Tuesday, September 21,2010. 
All offers must remain valid until 9:00 pm Mouniain time on Tuesday, 
September 21, 2010. Verbal confirmations of selected offers will occur prior to 
9:00 pm on September 21,2010. 

III. Proposed Timeline 

This is an estimate only and may vary for a variety of reasons. 

The proposed procurement and selection process will be carried out in accordance 
with the following schedule: 

Activity 
RFP Issued 

Dam 
9/0S/2010 



Submission Deadline 
Award Notification 

9/21/2010 
9/21/2010 
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NWE Reserves the right to modify all or part of this proposed schedule 
at any time during the RFP process. 

IV. Selection 

NWE reserves the right, in its sole discretion: (1) to select some or none of the proposals; 
(2) to modify, revise, amend, or otherwise change the requirements of this RFP and (2) to 
withdraw, in whole or in part, without notice, this RFP. This is an RFP and no binding 
legal obligation will be entered into unless and until the successful bidder and NWE 
negotiate and execute a definitive agreement. 

V. Confidentiality 

Because NWE is a regulated entity, NWE may be required to release RFP information to 
the appropriate regulatory authorities and other intervening pru.ties during the course of 
future regulatory proceedings. NWE will not seek protection on behalf of any 
Respondent foJ' the information contained in any bid. 

VI. Contacts 

Questions regarding this RFP should be directed to: 

Kevin Markovich 
Kevin.Markovich@northwestern.com 
Phone: 406-497-3336 
Cell: 406-490-3284 
Fax: 406-497-2629 

Credit questions should be directed to: 

Dennis Heinz 
Dennis.Heinz@northweS1.ern.cQm 
Phone: 605-353-7517 
Cell: 605-354-2163 
Fax: 605-353-7569 
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5 Year "On-Peak" Product Commencing July 1,2012 

Countetparty Name: ----------
Contact Name: 

Phone number: 

Volume pel" Fixed Price 
On·Peak ($/pel" MWh) 

Hour 

_. 

Special Conditions: 
(Attach sheet if necessary) 

Actual Delivel"y Point on NWE System If Known 
Otherwise, "NWE Transmission System" or "Mid 

Columbia Trading Hnb" 

Contingencies - These Proposed Tel'msiConditions a1'O for discussion purposes only, and not an offer or 
commitment of NWE Energy 01' any of its affiliates to cnter into any transaction. Neither party is obligated 
to enter into a transaction or definitive agreemeot with the other POTty until a verbal, telephonically 
recorded confirmation oflhesc terms is made, which will bet'urthel' supplemented with a written 
confirmation signed by both parties. Until that time, each pmty may cease discussions for any reason at any 
time. 
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5 Year On-Peak Exchange Product Commencing July 1, 2010 

Connterparty Name: 

Contact Name: 

Phone number: 

Volume per On- Fixed Price Actual Delivery Point on NWE System If Known 
Peak hour paid by NWE to 

Delivered to Respondent 
NWE ($lperMWh) 

~-

" 

Volume per On- Fixed Price paid by 
Peak hour Respondent to NWE 

Delivered by ($/perMWh) 
NWEto 

Respondent 

Special Conditions: 
(Attach sheet if necessary) 

Otherwise, "NWE Transmission System" 

Delivery Point 

MLd Columbia Trading Hub 

Contingencies -These Proposed Terms/Conditions are for discussion purposes only, and not.n offer or 
commitment of NWE Energy or nny of its affiliates to enter into any transitetion, Neither party is obligated 
to enter into a transaction or definitive agreement with the other party until a verbal, telephonIcally 
rccOl'ded confirmation of these terms is made, which will be ti.uther supplemented with a written 
confirmation signed by both parties, Until that time, each party may ceaso discussions for any reason at uny 
time, 
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September 30, 2011 

By this Request for Proposal (RFP), NorthWestern Energy (NWE) invites proposals to 
provide firm electricity products and exchanges ("Firm Supply") to NWE for the 
purposes of providing reliable service to NWE' s retail customers in its Montana 
Balancing Authority. No legal obligation will arise between NWE and any respondent 
absent a definitive final agl'eement executed by each party. 

NWE is seeking up to 100 MW of Firm Supply for the period of January 1,2013 through 
December 31,2014, as described in more detail below. 

NWE will evaluate the proposals based on the following criteria: 

A. Compliance with Requiremeuts 

The respondents must satisfy the specific requirements listed in this RFP 
document. Proposals not meeting the requirements of this RFP shall not be 
considered. 

B. Price of Service 

NWE will accept proposals that rely on a fixed dollar value or fixed price per 
Megawatt hour (MWh) or proposals based on the Intercontinental Exchange 
(rCE) day-ahead index for Mid C Peak and Mid C Off-Peale transactions. 

C. Delivery Points 

NWE seeks offers which will deliver Firm SlJPply to: (1) Any available 
interconnection point on the NWE Energy transmission system where NWE can 
take delivery pursuant to its existing Network Transmission Service on the NWE 
transmission system or (2) at the Mid Columbia trading hub. 



D. Contrnct 
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NWE intends to utilize industry standard agreements such as the WSPP, EEl, 
lSDA, or other similar standard agreements with the successfulrespondent(s). 
Respondent may submit, provided the terms allow, its offer pursuant to an 
existing master agreement between itself and NWE. If there is not an acceptable 
enabling agreement between NWE and a respondent at the response deadline, the 
respondent's offer will not be considered. 

Potential respondents that do not cnrrently have a master agreement in place 
should notifY NWE by October 5 of their intent to respond. During the time 
this RFP is open, NWE will work in good faith to negotiate and execute a master 
agreement that would govel'l1 the terms of the transaction(s) if the respondent is 
successful. NWE makes no warranty that an enabling agreement will be 
negotiated and executed prior to the response deadline. 

F. Credit 

Each respondent will be required to provide NWE a minimum of $20 million in 
open credit for the full RFP quantity (or a proportional amount if the respondent 
offers a lower quantity), either through an existing agreement, additional credit 
through an existing agreement, or through an arrangement specific to this 
transaction. NWE will not grant any credit to a respondent that does not meet its 
intel'l1al creditworthiness standards. NWE will, in its sole discretion, consider a 
letter of credit or some other acceptable form of collateral in the event a 
respondent does not meet NWE's creditworthiness standards. Respondents 
should indicate how credit will be addressed in their offers. 

I. Requirements: 

A. Finn Supply 

Firm Supply is defined as firm energy with Contingency (Operating) Reserves. 
By submitting its offer, a respondent acknowledges that it will adhere to the 
standards, requirements, and rules of the WECC and the Balancing Authority 
(BA) where the energy is delivered, particularly those involving responsibility for 
contingency reserves. 

B. Products Requested 

NWE seeks Firm Supply proposals for the following vohunes and terms: 

Product #1: On-Peak Fixed Price l'urchase 



Term: 
Volmne: 
Type: 
Delivery: 
Price: 

111/20131111'0ugb 12/3112014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy 
Mid-C 01' NWE System as described above 
Must be a fixed price pel' MWh 
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Product #2: Off-Peak Fixed Price Purchase 

Term: 
Volume: 
Type: 
Delivery: 
Price: 

Product #3: 

Term: 
Volmne: 
Type: 
Delivery: 
Price: 

11112013 tbrough 12/3112014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy 
Mid-C or NWE System as described above 
Must be a fixed price per MWh 

On-Peak Index Based Purchase 

11112013 through 12/3112014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy 
NWE System as described above 
Based on the ICE day-ahead Mid C Peak index plus or minus a 
fixed amount per MWh. 

l)roduct #4: Off-Peak Index Based Purchase 

Term: 
Volume: 
Type: 
Delivery: 
Price: 

Product #5: 

Term: 
Volmne: 
Type: 
Delivery: 

11112013 through 12/31/2014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy 
NWE System as described above 
Based on the ICE day-ahead Mid C Off-Peak index plus or minus a 
f1xed amount per MWh. 

On-Peak Exchange 

11112013 through 12/31/2014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy for Firm Energy 
NWE receives energy at any available interconnection point on the 
NWE transmission system where NWE can take delivery pursuant 
to its existing Network Transmission Service with the NWE 
Balancing Authority. NWE delivers a like-quantity of energy at the 
Mid Columbia trading hub. 



Price: 
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Must be a fixed price per MWh paid to or received from NWE 

Product #6: Off-Peak Exchange 

Term: 
Volume: 
Type: 
Delivery: 

Price: 

1/112013 through 12/31/2014 (2 Years) 
Fixed quantity of up to 100 MW in 25 MW increments 
Firm Energy for Firm Energy 
NWE receives energy at any available interconnection point on the 
NWE transmission system where NWE can take delivery pursuant 
to its existing Network Transmission Service with the NWE 
Balancing Authority. NWE delivers a like-quantity of energy at the 
Mid Columbia trading hub. 
Must be a fixed price per MWh paid to or received from NWE 

n. RFP Responses 

1. Response Development and Presentation 

On the attached offer sheets, or as a separate attachment, if warranted, 
respondents should provide special conditions or qualifications including but not 
limited to: 

a) Definition of Terms used in the response 

b) Description of Firm Supply to be provided 

c) Scheduling and Tagging Provisions. 

d) Pricing 

e) Non"Price Terms and Conditions 

f) Administrative Matters as Appropriate at the Proposal level 

h) Contact Person (mailing address, fax, phone, e-mail). 

i) Respondents SUbmitting offers must hold open the offer until the 
Award Notification date and time.. At that time, verbal, 
telephonically recorded confirmations will be made pending final 
written agreements. 

Responses that fail to meet the foregoing criteria and the minimum requirements 
set out in Section II shall be deemed incomplete and rejected from consideration 
without notification or justification to respondent. 



2. Responses 
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It is expected that potential suppliers will respond bye-mail prior to the deadline to 
Kevin Markovich at the email address provided below. 

Offers may be made on any or all products. NWE will select the combination of 
offel's that it determines provides the highest value to NWE customers. 

3. Schedule and Deadline to Respond 

The proposed procurement and selection process will be carried out in accordance 
with the following schedule: 

Activity 
RFP Issued 
Submission Deadline 
Award Notification 

Time and Date 
9/30/2011 
3:00 pm MDT on 10/12/2011 
4:00 pm MDT on 10/12/2011 

All offers are due by 3:00 pm MDT on Wednesday, October 12,2011. All offers 
must remain valid tmtil4:00 pm MDT on Wednesday, October 12,2011. 

NWE will notify successful bidders, if any, by 4:00 pm on October 12,2011. 

NWE Reserves the right to modify all or part of this proposed schedule 
at any time during the RFP process. 

III. Selection 

NWE reserves the right, in its sole discretion: (1) to select some or none of the proposals; 
(2) to modify, revise, amend, or otherwise change the requirements ohhis RFP and (3) to 
withdraw, in whole or in part, without notice, this RFP. This is an RFP and no binding 
legal obligation will be entered into unless and until the successful bidder and NWE 
negotiate and execute a definitive agreement. 

IV. Confidentiality 

NWE may be required to release RFP information to the appropriate regulatory 
authorities and other intervening parties during the course of future regulatory 
proceedings. NWE will not seek protection on behalf of any Respondent for the 
information contained in any bid. 



V. Contacts 

Questions regarding this RFP should be directed to: 

Kevin Markovich 
Kevin.Markovich@northwestern.com 
Phone: 406·497·3336 
Cell: 406·490-3284 
Fax: 406-497-2629 

Credit questions should be directed to: 

Dennis Heinz 
Dennis.Heinz@northwestern.com 
Phone: 605-353-7517 
Cell: 605-354-2163 
Fax: 605-353-7560 
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2 Year On-Peal\: .Product Commencing ,Jan 1,2013 

Counterparty Name: ___________ _ 

Contact Name: 

Phone ll1.unber: 

Volume per Fixed Price 
Hour ($/perMWh) 

Special Conditions: 
(Attach sheet if necessary) 

Actual Delivery Point on NWE System If Known 
Otherwise, "NWE Transmission System" or "Mid 

Columbia Trading Hub" 

Contingencies ~ These Proposed Terms/Conditions ate for discussion purposes only, and not an offer or 
commitment ofNWE to enter into any transaction. Neither party is obligated to enter into a Il'ansaction or 
definitive agreement with the other party until a verbal, telephonically recorded cont1rmation of these terms 
is made, which will be further supplemented with a written confirmation signed by both parties. Until that. 
time, each party may ceaSe discussions for any reason at any time. 
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2 Year Off-Peak Product Commencing Jan 1,2013 

Counterparty Name: ____________ _ 

Contact Name: 

Phone number: 

Volumepcr FL'l:cd Price 
Hour ($/perMWh) 

-". 

Special Conditions: 
(Attach sheet if necessary) 

Actual Delivery Point on NWE System If Known 
Otherwise, "NWE Transmission System" or "Mid 

Columbia Trading Hub" 

- -. 

-_. 

Contingencies - These Proposed Terms/Conditions are for discussion purposes oniy, and not an offer or 
commitment ofNWE to enter into any transaction. Neither party is obligated to enter into a transaction or 
definitive agreement with the other party until. verbal, telephonically recorded confirmation of these terms 
is made, which will be further supplemented with a written confirmation signed by both parties. Until that 
time, each party may cease discussions for any reason at any time. 
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2 Year On~Peak Product Commencing Jan 1,2013 

Counterparty Name: ____ . _______ _ 

Contact Name: 

Phone number: 

Volume per (Discount) I 
Hour Premium to 

ICE Day-
ahead Index 
($ per MWb) 

-----
-- -

Special Conditions: 
(Attach sheet if necessary) 

Actual Delivery Point on NWE System If Known 
Otherwise, "NWE Transmission System" 

-

Contingencies - These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment ofNWE to enter into any transaction. Neither party is obligated to enter into a transaction or 
definitive agreement with the other party until a verbal, telephonically recorded confirmation of these terms 
is made, which will be further supplemented with ~ written confirmation signed by both parties. Until that 
time, each party may cease discussions for any reason at any time. 



NorthWestern 
Energy 

OFFER SHEET 
2011 Firm Electricity RFP 

Product #4M Index Price 

Docket No. 02013.5.33 
Data Request PSC-002b 
Attachment 6 
Page 34 of 36 

2 Year Off-Peak Product Commencing Jan 1,2013 

COlmterparty Natne: ___________ _ 

Contact NatTIe: 

Phone number: 

Volume per (Discount) / 
Hour Preminm to 

ICE Day" 
ahead Index 
($ perMWh) 

Special Conditions: 
(Attach sheet if necessary) 

Actual Delivery Point on NWE System If Known 
Otherwise, "NWE Transmission System" 

.. -

Contingencies - These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment ofNWE to enter into any transaction, Neither party is obligated to en tel' into a transaction or 
definitive agreement with the other party until a verbal, telephonically recorded confirmation of these terms 
is made, which will be further supplemented with a written confirmation signed by both parties. Until that 
time, each party may cease discussions for any reason at any time. 
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2 Year On~Peal{ Exchange Product Commencing Jan 1, 2013 

Counterparty Name: 

Contact Name: 

Phone number: 

Volume per On- Fixed Price Actual Delivery Point on NWE System If Known 
Peak hour paid by NWE to 

Delivered to Respondent 
NWE ($/~erMWh) 

--

Volume per On- Fixed Price paid by 
Peak hour Respondent to NWE 

Delivered by (S/pcrMWh) 
NWEto 

Rcspondcnt 

-

Special Conditions: 
(Attach sheet if necessary) 

Otherwise, "NWE Transmission System" 

-

Delivery Point 

Mid Columbia Trading Hub .. -
Mid Columbia Trading Hub 
Mid Columbia Trading Hub 
Mid Columbia Trading Hub 

Contingencies -- These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment of NWE to enter into any transaction. Neither party is obligated to enter into a transaction or 
definitive agreement with the other party until a verbai, telephonically recorded confirmation of these terms 
is made, which wlll be further supplemented with a written confirmation signed by both parties. Until that 
time, each party may cease discussions for any reason at any time. 
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2 Year Off-Peak Exchange Product Commencing Jan 1,2013 

COlmterparty Name: ___________ _ 

Contact Name: 

Phone number: 

Volume per On- FLud Price Actual Delivery Point on NWE System If Known 
Peak hour paid by NWE to 

Delivered to Respondent 
NWE ($/perMWh) 

----._-----.. 

-

Volume per On- 'Fixed Price paid by 
Peak hour Respondent to NWE 

Delivered by ($/perMWh) 
NWEto 

Responden(_._. 

--,--, 

Speciltl Conditions: 
(Attach sheet if necessary) 

Otherwise, "NWE Transmission System" 

-

Delivery Point 

Mid Columbia Trading HU.L_., 
Mid Columbia Trading Hub 
Mid Columbia Trading I-Iub 
Mid Columbia Trading Hub 

Contingencies - These Proposed Terms/Conditions are for discussion purposes only, and not an offer or 
commitment of NWE to enter into any transaction. Neither party is obligated to enter into a transaction or 
definitive agreement with the other party until a verbal, telephonically recorded confirmation of these terms 
is made, which will be further supplemented with a written confirmation signed by both parties. Until that 
time, each party may cease discussions for any reason at any time. 
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ACEEE Energy Efficiency Program Recognition 
Thomas 

a. In April of 2013 NorthWestem atmoUllced that the American Council for an Energy­
Efficient Economy (ACEEE) recognized NorthWestem's E+ Business Partners Program 
as atl exemplary energy efficiency program. Please describe this recognition, specific 
recognized features ofthe progrrun, at1d why ACEEE recognized these progratn features. 

b. Please describe how the recognized program features benefit ratepayers. 

c. Please describe how the recognized program compares with other NorthWestem energy 
efficiency programs regarding the exemplary qualities recognized by ACEEE. 

RESPONSE: 

a. The following description ofthis recognition is sourced from the ACEEE web site at this 
link: http://aceee.org/blo g/20 13/06/1eaders-pack -utility-energy-efficienc. 

Leaders of the Pack: Utility Energy Efficiency Programs 
Innovate, Evolve, and Expand 

June 20,2013 - 8:07am 

By Seth Nowak. Senior Analyst 

In the last few years, customer-funded energy efficiency progratns 
administered by utilities and statewide public benefits orgat1izations have been 
developing ilTI10vative prograt11 designs, services, and delivery methods and 
expat1ding into new markets across the country. To recognize at1d profile the 
best program practices, at1d share what works for outstat1ding electric atld 
natural gas programs, ACEEE has conducted its third national review of 
leading programs and is now releasing Leaders of the Pack: ACE}<,"E's Third 
National Review o(Exemplary Energv Efficiencv Programs. 

ACEEE solicited nominations of exemplary programs from across the country 
and convened a pat1el of experts on utility energy efficiency programs to 
review at1d select exemplars in each of a diverse set of categories. We sought 
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programs with demonstrated ability to deliver direct energy savings cost­
effectively through energy efficiency with high levels of customer service and 
satisfaction. Other characteristics we looked for were innovative features that 
hold the promise of significant future impacts, and how transferable we 
expected the program's success to be. 

Overall investment in utility energy efficiency programs has approximately 
tripled since ACEEE's last review in 2008, when program budgets were just 
over $2 billion per year, to almost $6 billion in 2012. With the increasing role 
of energy efficiency within energy resource portfolios, it is especially critical 
for program plalmers, administrators, and implementers to have access to up­
to-date, quality data and infonnation about leading program designs and what 
gets results. The report provides descriptive profiles of all the exemplary 
programs, with their background, structure, perfonnance results, and contact 
infonnation for program representatives. COimnon trends among the leading 
programs include: 

• Targeting market niches and sub-segments. 
• Finding ways to reach previously underserved customers with new 

programs and approaches. 
• Continuing many "tried and true" approaches to save energy cost­

effectively year after year. 
• Adapting and tuning offerings to maintain and grow cost-effective energy 

savings. 
• Simplifying processes for customers to help to increase the number of 

program participants. 
• Making financing more widespread. 
• Incorporating the latest energy-efficient technologies, such as LEDs and 

other emerging teclmologies. 

Award certificates were presented to some of the selected programs at the 
N ationaI Symposium on Market Transfonnation in March, and all will be 
recognized at the National Conference on Energy Efficiency as a Resource in 
Nashville, Tennessee, September 22-24,2013. 

Today's exemplary programs embody a long, rich history of innovation, hard 
work, and proven results. The progran1s that ACEEE selected in our third 
national review are a strong testament to the role that well-designed energy 
efficiency programs can playas a utility resource. 
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Specific recognized features of the program are detailed by the following excerpt from 
NorthWestem's write-up sent to ACEEE for consideration for award as all Exemplary 
Program: 

Program Write-Up Template for Exemplary Programs 2013 

1. Program name: E+ Business Partners Program 

2. Program administrator: NorthWestern Energy - (David Bausch, Senior DSM 
Engineer, P.E.) 

3. Implementation organization: NorthWestem Energy 

4. Progrmn overview: 

A. Customer sector( s) targeted: 
a. Electric mld natural gas commercial ffild small industrial customers. 

End uses/measures targeted: 

In general, the projects that this progrmn promotes are site-specific ffild 
include packages ofDSM measures that are relevant to the business and of 
interest to the business owner. A Business Partners proposal is prepared 
by the property owner, usually with the help of an engineering or 
architectural finn. This proposal may include any/all DSM measures that 
Cffil be demonstrated as cost-effective. Typical measures to improve 
lighting, heating ffild cooling (HV AC) systems, refrigeration, air handling, 
mld pumping systems. Recently popular measures include variable air 
volume systems, variable speed drive motors ffild associated control 
equipment, and new refrigeration cases. Typically, these package 
proposals include a comprehensive retrofit of the retail and warehouse 
lighting systems in addition to the other more specialized measures. The 
Business Partners proposals must include calculations of energy savings 
mld cost-effectiveness. Complex proposals must include results of 
computer energy simulation using ffi1 approved software package. 

New ffild retrofit facilities are eligible. Available to: Electric or natural 
gas commercial and industrial supply customers. 

PSC-5 



PSC·003 cont'd 

NorthWestern Energy 
Docket D2013.5.33 

Electric Tracker 

Montana Pnblic Service Commission (PSC) 
Set 1 (001.003) 

Data Requests received January 17, 2014 

B. Services offered and delivery approach 

The Business Partners program is a non-prescriptive rebate program. This 
program has two unique elements: 

I. Outside service providers (vendors) are contracted to seek out E + 
Business PaJiners Projects and work them to completion. 
NorthWestern has five of these contractors active at this time. These 
service providers are placed on a "Performance Contract". If these 
contractors do not produce successful projects, they do not get paid by 
NorthWestern. They receive the following levels of incentives: 

a. Project signing and customer commitment 

• II % of electric resource value, and/or 
• 5.5% of the natural gas resource value 

b. Project completion, aJ1d additional payment of: 

• II % of electric resource value, aJ1d1or 
• 5.5% of the natural gas resource value 

2. Marketing and Outreach support for the Vendors 

NorthWestern has developed a separate team of professionals whose 
sole purpose is finding qualified E+ Business PaJiners PrograJll leads 
aJllong commercial/small industrial customers and referring those 
leads to the contractors/vendors noted above. They have no olller 
purpose ilian to tirelessly promote the E+ Business paJ·tners Program 
and find and qualify leads for referral. They have no alliances, 
loyalties or allegiances to any program vendor or contractor. They are 
accountable directly to NorthWestern DSM staff. 

This program offers customized incentives to unique, site· specific 
projects. Eligibility extends to any electric or natural gas 
commercial/small industrial customer of NorthWestern Energy in 
Montana, and will handle anyiliing a qualified customer wants to do 
that provides cost-effective conservation. Cost-effectiveness must be 
supported by specifications and energy savings calculations that pass 
muster with utility engineering staff. 
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Projects for the Business Partners program can Oliginate with the 
customer, with the implementation staff, or with NWE staff. Utility 
program staff will provide project scoping studies both at a customer's 
request and in cold calls. A proposal includes a facility description, the 
proposed measures, cost estimates, an economic analysis, and a project 
implementation schedule. The proposal is reviewed and analyzed by 
progI"am implementation staff and by NWE staff. Incentives for a 
project are capped so as to not reduce the project's payback period to 
less than one and one·half years. 

When utility program staff are satisfied that a proposed project meets 
the program requirements, they submit a rebate funding request 
internal to NWE based upon the project's scope, cost, and projected 
energy savings. Upon approval of the request by NWE management, 
the program staff makes an offer to the customer to fund the proposed 
project. If the customer agrees to the offer, a contract is drafted. The 
contract must be previewed by the smne NWE parties who were 
required to approve the rebate amount mld, following the customer's 
signature, is executed by all of those same parties. This process CmI 
talee two to three months. 

During the proj ect implementation phase, progrmn staff mld 
implementation staff sometimes provide advisory services to the 
customer such as assistance in review of design or bid documents, 
assistance in investigating or arranging financing options, project 
management assistance, and assistmIce with project commissioning. 

Upon receiving the customer's written notification of project 
completion, for which there is no prescribed form or fonnat, the 
program staff authorize a rebate check. All Business Partners projects 
are verified and inspected by pro gram staff or Customer Advocates. 
When Customer Advocates perfonn an inspection, they typically take 
the rebate check with them to deliver to the customer at the time of the 
inspection. 
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C. Description of any financial incentives provided to pmiicipants 

Finmlcial incentives to the propeliy owner/participant (different from the 
vendor/contractor discussed above) m'e given in the fonn of a cash incentive, 
paid by check upon completion of the project and inspection by the utility or 
its agent. This incentive is based on the electric mld/or natural gas resource 
value of the energy saved over the life of the measure(s). The incentive 
offered ranges up to approximately 50% of the avoided cost-based resource 
value of the proj ect. Customers/pmiicipants are expected to contribute some 
oftheir own money to the project, and the utility also considers the simple 
payback faced by the customer when calculating this finmlcial incentive. 
Negotiation (with guidmlce to the utility from the Utility Cost Test ratio) of 
the incentive amount also occurs to encourage customers to commit and 
complete their projects. 

D. Background and key points in progrmn history and evolution 

NorthWestem's DSM Program staffhave worked in this field for most of their 
careers, and they know well the difficulty of trying to directly reach those 
customers whose facilities or processes are both eligible for and would benefit 
from the program. Direct contact is best, and ongoing support and "hmld­
holding" is needed and most effective in getting commercial DSM done. 
Utility staff cmmot be in the field mld in the office at the smne time, so an 
extension of their reach and presence is achieved through the design and 
ongoing operation of the E+ Business Pminers Program. 

While there is no project minimum or maximum size, not every project that 
qualifies for the program warrants the effort required for progrmn 
participation (for example, the mere replacement of a water heater). The 
program seeks custom applications that, ideally, involve multiple measures or 
system redesign and not simply the chmlge of a single piece of equipment. 

This program was initiated in 2005 with one outside contractor who was 
somewhat reluctant to try the Perfonnance Contract approach. At this time in 
history, utility avoided costs were somewhat higher and this enabled fairly 
attractive financial incentives to be paid to both contractors and customers. 
The first program contractor met with success in finding 3l1d completing 
projects, mld then expressed interest in a longer term contract with 
NorthWestem Energy. 

PSC-8 



PSC-003 cont'd 

NorthWestern Energy 
Docket D2013.S.33 

Electric Tracker 

Montana Public Service Commission (PSC) 
Set 1 (001-003) 

Data Requests received JanualY 17,2014 

NorthWestern introduced more competition into the E+ Business Partners 
Program by finding and hiring additional vendors/contractors who began to 
compete with one another to find the best projects and get them completed 
and claim the incentive. 

NorthWestern then identified a group of talented and highly motivated 
individuals within the ranks of its other outside service providers and assigned 
them to be marketing and outreach specialists for the E+ Business Partners 
Program. This team is paid a salary and their travel costs are fully reimbursed 
by NorthWestern. They make cold calls, hold training and infonnational 
sessions, and "work their turf" like seasoned sales representatives. 

The mix of competition, perfonnance-based compensation for contractors, 
site-specific projects, flexibility with qualifying DSM measures, customized 
incentives and aggressive marketing support in the E+ Business Partners 
Program has been successful for NorthWestern and its participating 
customers. 

The program's approach encourages the development of one-on-one 
relationships with customers and vendors, an approach that works well in a 
state like Montana with a small population. TIle greatest marketing success 
has come from direct outreach to folks in the industry - engineers and 
equipment vendors. Over time, the development of personal contacts and 
relationships has resulted in customers coming to the program with projects. 

Why ACEEE recognized these program features is not something NorthWestern can 
directly declare, as North Western does not presume to speak for ACEEE or its selection 
process or judgments regarding various candidate programs reviewed for this award. 
NorthWestern contacted Mr. Setll Nowak, Senior Analyst for ACEEE Utilities Programs 
who served as ACEEE's administrator for ACEEE's Third National Review of 
Exemplary Energy Efficiency Programs and asked him to respond to this part of tllis 
question. His response is as follows: 
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Hi Bill, 

The following are from the final report. You can use any part or parts of this in your response. 
In short, we were looking at the criteria below, and in particular considered if programs were 
among the best in the geographic region, and in the program category (in this case, commercial 
and industrial custom programs). The program profile itself, showing energy savings, positive 
TRC, spells out the specifics of how the program was exemplary according to the criteria. 

Please let me know if you have any further questions or need anything else. 

Best Regards, 

Seth 

The primary selection criteria for recognition by ACEEE were: 

I. Direct Energy Savings: Demonstrated ability of the program to deliver significant 
immediate and long-tem1 kWh (and/or thenn) savings from energy efficiency. 

2. Market Impacts: Demonstrated ability of the program to produce desirable and lasting 
improvements in the energy efficiency characteristics and perfonnance ofthe targeted 
market. 

3. Cost Effectiveness: Demonstrated ability to yield significant energy savings and related 
benefits relative to the costs of the program. 

4. Customer Service and Satisfaction: High quality of services available and provided to 
customers participating in programs. 

5. hmovation: Incorporation of particularly im10vative measures, program designs, and/or 
implementation techniques that have achieved positive near-tem1 results and promise 
significant future impacts. 

6. Transferability: Well-documented programs wiD1 characteristics amenable to replicating 
the program design in other similar settings. 

Additional factors that were regarded favorably by the program review pm1el included: success in 
serving "hard to reach" target populations; success in achieving deep energy savings by 
participants; and the ability to leverage significant customer investments in energy efficiency. 
ACEEE specifically sought out programs from geographically U11der-represented areas and from 
cooperative and public power utilities, and took into consideration that what constitutes an 
exemplary program varies based on program size, type of organization, state regulation, customer 
sectors and industry served, program budgets, and other factors. 
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Senior Analyst I Utilities Program 
ACEEE I American Council for an Energy Efficient Economy 
Office phone 608-256-9155 Madison, Wisconsin 
Cell 608-354-1329 
snowak@aceee.org 

b. The recognized program features benefit ratepayers by increasing the amount of 
pmiicipation in the E+ Business Pminers Progrmn. This increased patiicipation increases 
the amount of cost-effective electric DSM resource acquired. Acquisition of cost­
effective DSM decreases the overall cost of the electric supply resource portfolio (and 
subsequent costs to ratepayers) compared to what the energy supply cost otherwise would 
have been absent the DSM acquisition resulting from increased pmicipation in the E+ 
Business Program. 

c. By comparison, the E+ Business Partners Progrmn is based on cost-effectiveness and 
shares some features with other electric DSM Programs in NorthWestern's portfolio of 
DSM programs, including educational and infonnational materials, targeted program 
marketing to reach certain market segments or groups of customers, availability of certain 
prescriptive rebates for commonly applicable measures such as lighting retrofits in 
commercial buildings, and cash payments from NorthWestern directly to pmiicipating 
customers to help offset their installation costs for qualified DSM measures. 
NorthWestern's E+ Home Energy Audit Program is similar to the E+ Business PaJiners 
Progratn in providing on-site help to customers. 

By contrast, the E+ Business PaJiners Program IS unique m that it provides more 
flexibility for packages of DSM measures. It accommodates any and all energy 
efficiency and energy savings measures that can be demonstrated to be cost-effective to 
qualify for cash incentives. This feature of the progrmn allows for packages or bundles 
of DSM measures that are specific to and customized for each commercial building 
and/or facility. This program is also 1-Ulique in that it uses performance-based incentives 
to motivate contractors to aggressively identifY, develop and complete E+ Business 
Partners projects. 
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