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INTRODUCTION AND RESUME 1 

 2 

Q: PLEASE STATE YOUR NAME, CURRENT EMPLOYMENT AND PRIOR 3 

RELATED EMPLOYMENT EXPERIENCE. 4 

A: Dale Bickell. I am the Chief Administrative Officer for the City of Missoula.  I 5 

have a master’s degree in accounting and have worked in public accounting in the 6 

private sector for seven years. Then I served for another seven years as the Chief 7 

Financial Officer of Missoula County, then as Chief Administrative Officer of Missoula 8 

County for seven more years. I became Central Services Director for the City of 9 

Missoula in May 2013 where I oversaw all administrative functions for the City and all 10 

of the departments that provide administrative services to other divisions. In June, 2015 11 

I became the Chief Administrative Officer for the City of Missoula, where I report 12 

directly to the Mayor and oversee all City departments and functions. 13 

 14 

PURPOSE OF TESTIMONY 15 

Q: WHAT IS THE PURPOSE OF YOUR TESTIMONY BEFORE THE PUBLIC 16 

SERVICE COMMISSION? 17 

A: The purpose of my testimony is to express concerns about the high cost to 18 

ratepayers, lack of capital investment, and risky nature of the proposed purchase of 19 

Mountain Water by Algonquin Power and Utilities Corporation/Liberty Utilities. 20 

 21 

 22 
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TESTIMONY 1 

Q: HOW IS THE PARK WATER COMPANY ACQUISITION PAID FOR? 2 

A:   3 

  

  

 
    

 
  

  
  

  
  

  

Q: HOW IS THIS STRUCTURE DIFFERENT THAN WHEN CARLYLE 7 

PURCHASED PARK WATER? 8 

A:   9 

  

  

Q: IS THIS CONSIDERED A NORMAL LEVEL OF DEBT FOR AN INVESTOR-12 

OWNED UTILITY ACQUISITION SUCH AS THIS? 13 

    14 
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Q:  DOES THE PREFERRED STOCK REQUIRE A DIVIDEND TO BE PAID? 1 

 A:  2 

  

Q: IS THERE A DIVIDEND PAID FROM PARK WATER TO LIBERTY OR 4 

APUC? 5 

 A:   6 

  

  

  

  

  

  

  

  

Q: HOW DOES APUC GENERATE CASH TO MAKE THESE PAYMENTS AND 15 

SERVICE THE ADDITIONAL DEBT? 16 

 A:   17 
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Q: HOW MUCH OF THIS DISTRIBUTION COMES FROM MOUNTAIN 5 

WATER COMPANY? 6 

A:   7 

  

  

  

  

  

  

  

Q: IS THE LEVEL OF CAPITAL INVESTMENT RELATIVE TO EBITDA 15 

CONSISTENT ACROSS THE THREE PARK WATER COMPANY SYSTEMS? 16 
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Q: IS THE LEVEL OF CAPITAL INVESTMENT ADEQUATE FOR MWC? 5 

 A:   6 
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Q: IF THE PROPOSED TRANSACTION WAS APPROVED, WOULD 4 

MISSOULA RATEPAYERS BE FUNDING WATER SYSTEMS IN 5 

CALIFORNIA? 6 

A:  7 

  

  

 






